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On page 548 wili be found the detailed returns, by States, of 
all the National banks, under the Comptroller’s call of Feb. 28, 
1390, kindly furnished us by the Comptroller of the Currency. 
Previous returns were published—those for Dec. 11, 1889, in 
the CHRONICLE of March 1, 1890, page 308; those for July 12, 
1889, in the issue of Sept. 7, on page 297. 








CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, April 19, have been $1,125,062,714, against 31.061,535,638 



































last week and $1,017,856,938 the corresponding week last year. 
CLEARINGS. Week Ending April 19, 

Returns by Telegraph. 1890. | 1839. Per Cent. 
5 Re $568,881,832 |  $576,305,785 —13 
aint scatedintemendininagatiene *88,600,000 85,147,637 +3°0 
Philadelphia. ...... ............ 82,207,267 52,196,968 +19°2 
ae eee 12,314,497 8,709,174 +414 
isin mestenennansasonda *62,000,000 55,954,000 +10°8 
ST ctinmiitening nacinninede 18,449,278 14,867,580 +24°1 
New Orleans ...... ........---- 7,475,418 6,259,583 +13°4 

Seven cities, 5 days... .... $819,328,292 799,449,727 +2°5 
Other cities, 5 days............ 121,418,212 100,416,200 +20°9 
Total all cities, 6 days..... $940,746,503 $899,856,927 +4°5 
All cities, 1 day...... 184,316,211 117,500,011 +56°9 
Total all cities for week...} $1,125,062,714 1,017.356,938 +10°5 





*Partly estimated, 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 12, with the comparative totals in 1889. 

The results in the various cities, as will be noticed by the 
subjoined statement, are as a rule quite favorable. Each sec- 
tion except the Pacific exhibits some gain over raed peg om. 

at 


week or the week ending March 29, and the to New 


a 


York is very satisfactory considering the rather small volume 
of speculative transactions on the Stock Exchange. The deal- 
ings in grain on the Produce Exchange were very heavy dur- 
ing the week. : 
Instituting comparison with the corresponding week a year 

ago, we find that there is a loss at New York of 9°7 per cent, a 
result due to the decreased transactions in stocks in the cur- 
rent year. The total forall other cities records an excess of 10 
per cent, and aside from Los Angeles and San Francisco there 
are no important losses. In fact many cfties exhibit heavy 
percentages of increase, Buffalo leading in this respect with 
147 per cent, followed by Tacoma, 120°2; Dallas. 101; Fort 
Worth, 96°3; Washington, 85°5; Lexington, 68°3; Sioux City, 
64°4; Milwaukee, 61°8; Denver, 54°2; Galveston, 50°8, and 
Memphis, 45°3 per cent. rT 





Week Ending April 12, Week End’g Aprud 














1890. 1889. P. Cent. i880. P. Cent. 
ae ee) 

| $ ae yee 
no a ccccccccccccees| 630,242,035) 68,155,893 —9°7| 574,228,0ST —l192 

Sales of — 

Stocks........--shares.) (678,619;| (1,67@,381)) (—59°5, (491,188) (—65°3) 
Cotton. .....0.+--bales.) (192,200) (539,4u0)) (—64 4) 179,100) (+25°4) 
(Grain.......- bushels.)|(123,755,125:| (60,735,441)|(4-103'8 | (37,127,000) (+20°1) 
(Petrolewm.....--.bbls.)| (3,648,000)) (5,542,000)) (—51°¥)| = (7,440,000) (+33°]) 
Boston....cce. cocceeccess| D4,871,280) 100,125,657 —S°2} 84,00!.764. —I1l'2 
PTOVIGENCE..66 eecereeee 4,846,500 4,976,100 —1°$ 4,658,400 —10°2 
iiartferd.... eeeeereseenes 2,168, 1 863,475 +16 $ 2,070,502 +1°5 
N@w Haven...eceseceees- 1,405,502 1,240,557) +133 1,2~4,485 +0°3 
SpPringtield.... cece cree 1,300,417 1,157,949} +1238 1,195,040 —3°1 
W OrCester....sceee sevee: 1,040,348 1,147,512 —v3 1,089,629 —0Ov 
POTtland.... cecccccceses 1,067,195 1,053,453 —15 1,230,101 +26°3 
Lowell.. eereee #8888 BBB EEs 717,816 652, 1sy +101 635,333 —Q°4 
New Bedford.........+.. 368,935) 435,604) —15°3 550,032, +13°9 
Total New England...| 107,836,324) 112,682,586 —1i3) 96,692,094) —10°l 





Philadel phia...+..+-+.se- 71,494,704| 65,382,877 +92) 65,774,358 —17°6 
Pittsburg...... co ccccccce-| 15.05.0711) 14,481,580) +169) 14,430,846 +410°S 
Bal iMore,..cccccseses ee-| 5,247,104) =12,24".003) +249) 12,651,749 —U'S 
Buflalo®....ccccccccccccces 6.462,601 2.616,609) +-14;'u 6.765.018)... 
Wa-hington....... -oosees 2,901,734 1,127.9:.1) +d95 1,756,197 +52°3 
Wilmington, Del........ 803,633 t31,042) —33 S7S176 = +30 
BITEDEBBic0ce cevcecceoss: 765,553 GVi,o23} 40 732,116 +57 

Total Middle. ..ccccces . 112,682,510 96,485,175 t 16 7 96,253,442 —i) , 
Cinco cccccccccesce: 74,055.613} 64.916,078) +i1471| 69,603,640 +1 
Cincinnati...cccce eeeee-.| 21,959,400) 11,203,You +7TU) 12,%4,650 +42 
] 


Milwaukee... ccece cece. 6,148,074 3,530,000) +61" 5,041,576 +165 


















































































































































Total Bll. wccccccccccces 1,061 535,638 1,000,177 ,282 —2'°6 972,273,481 —12'4 
Outside New York......) 491,208,603! 302,021,350) —++10°0) "398,045,304: —0"2 
































* Not included in totals. 


ad deedads gun 5,524, vo2 4.343.479) +27 2 5,072,559 +6 
Cleveland.... eeee @eeere 4.580, 186 3,388,975) +802 4,895,507 +33°7 
Columbus.... eeeeteeeese: 2,517,600 2,512,100 +02 3,! 9,600 +6°S 
Indianapolis.......ssee- 1,752,516 1,630,400 +43 2.120145 +225 
eoria seeeeee e@+ee © #8888. 1,451,072 1 476.499 ed 1,554,583 +8 b 
Grand Rapids.... ...+... 743,505 5¥o,<e1 23 0 749,44) +314 
Total Middle Western| 105,814,351; 93,946,506) +15°; 104,570,001 +1067 
eoseoces eee 13,914,955} 15,890,495); —12°4) 17,376,283 +3°% 
on oe seevecccces 656,032 S2H,615) —ZU'ts 636.131 —25°6 
TacoMe. ...00. cee cceece- 75¥,568 $44,076) +leU2 7U9,485 +100°6 
PONE db dcce coccceceses Z,.04ZUHO) «ss acee +e | ceeee 2,066,840 dddede 
Seattle* eeereeeenveee @eeeesr ‘ 1,282,583) @eoerre | + j§e888808 1,146,105. eecreeve 
Total Pacific........... 15,330,555} 17,062,089} —10°1| 18,264,899 +4°S 
i eeeeesseeeeres 9, 85,424 9,228,037 +2°6 10,142,8% a +148 
ieee Oe] Blozeozs| 4,055,545] +25°0} 31121238] —20°1 
by WANN Sse cncccscdececes 3,916,445 4,015,577 —25 3,347,310: —87 
Omaha. ...eeee eeeeeeeeeee 4,753,404 4,058,773 +171 4,951,173 +25'8 
Denver. eee COFFE Eee BOees 5,435,831 3,94 29,438 +542 5,95 wo ! +62°4 
i Mtcches eoaupenenie 1,750,465 1,704,467 +2°7 1,700,000 —3°0 
St. Joseph... 222 2722'] 1,445,558} 1, 17,846} +217) =: 1,890,084, +145 
tetheune sesecgene 33% 713,488} +169 756,028 hee 
Sioux City.. Kina 822,844 50u,644 +64°4 976,350, +55°O 
Des Moines......-..-. -. 671.082 554,513) +256 51u,0v8  +20°4 
4,3:2 DOx~, 35 TV ay _ 
Nonaka <a . e f : : ’ ee g ‘ , . | 383.606 < 80,61 be 4 + 16°0 373,062 —16°7 
Total Other Western..{ 35,113,667) 30,418,661) +15"4 34,054,941, +13°S 
3,601,776 18,101,627} +30°4 21 .996,729 | +21°6 
Now Orleanes cc] “geedaz| 8930.72] +86) “Z7a7054 | — 218 
LOUWISVILIC. coc. cccccccsecs 7 13,456 6,294 437 +114 “ 24,586, +42 
Memphis... 8,463,407; 2,384,165) +453) 2,148,897, —26°5 
Richmond................| 2,130,960} 2,144,520) —u'6} 2,161,163 +2°6 
Ga'vestON....-.c.cccc.c0.| 1,437,890 953,822; +50°8} 1,245,866 +80°4 
Dullas.......cccc.ccccccee|  16858,017 625,606] +1011] 1,096,087, +360 
Fort Worth..............| 1,073,544 616,541} +1U7°3} 1,015,949) +38'2. 
Norfolk sept ree 921,743 79,240 +6°3 6s 18,153, —7'5 
Lexington.......+s.0+e0- 32,442) +65°3 34,433 +68" 
Chattanooga. .........++- 620,500 475,300} +30°6 5¥5,800| +33°S 
Nashville* | CR A ee ae 2,107,462 @eeeteee eeneeee 1 307 651 eceeee e 
Birminpgham*.. eevee coos! 907,4 penaantaten hy eeeve 7 coin 
Total Southern........| 51,566,166) 41,426,072; +245 47,610,017 +5°6 
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THE FINANCIAL SITUATION. 


Our money market has changed but little during the 
week. It seems to be in a waiting condition, not so 
very unlike that of the stock market. ‘There are 
lenders who appearto have the impression that from 
this time rates will gradually improve. On the other 
hand it is a fact that money now goes begging for 
time engagements, lenders seeking borrowers, being 
willing even to accept good mixed collateral, whereas a 
short time ago the same class were very strict and dis- 
criminating with regard to the security when making 
selections. As to the reserve of the banks, our 
figures do not show a very large change. They 
have gained by the interior movement, but have 
lost a part of the gain by the Treasury takings. We 
venture to think however that the figures when made 
public to-day will show a larger increase in reserve 
than our statement indicates, owing to more than 
the average deposits of currency over the counters 
of the banks during the week under review for the 
reasons we gave in our last. The future of the mar- 
ket is hid in mystery, the possible action of Congress 
with regard to silver being an unknown quantity of 
large possibilities. No one in the present state of the 
controversy can tell what its action will be, and even if 
one could, the effect of that action on the money 
market might still be in doubt, since so much depends 
upon continued and undisturbed confidence. Aside 
from that influence the outlook seems to us favorable 
for accumulations of currency at this centre and easier 
rates, unless stock operations should materially increase. 

The supply of call money has been ample notwith- 
standing bank reserves are so low. Four of the larger 
institutions last week held $2,072,700 surplus, while 
the banks as a whole reported only $452,400. These 
facts make sufficiently clear how very short the greater 
number of the members of the Clearing House must 
have been. But there is nothing in that idea now, for 
this is the season when currency collects here, and 
though at the moment the supply may be short the 
presumption is it will not continue so. The range for 
call money at the Stock Exchange has been 6 and 
2 per cent, there being a gradual decline towards 
the close, making the average for the week 4 per 
cent, though the renewal rate has been 44 per cent. 
That rate, too (44 per cent), was the minimum at 
the banks and trust companies. For time loans, 
as already indicated, the inquiry has been light, 
and the offerings of money in excess of the de- 
mand, though there is no disposition to lend on very 
short time; the rates are 43 per cent for four months 
and 5 per cent for five to six months. More inquiry is 
noted for commercial paper, and the demand from out 
of town is very good, while some of our city banks and 
other institutions are buying freely. The supply is 
only fair. Rates are a shade easier, being 5 per cent 
for sixty to ninety-day endorsed bills receivable, 54@6 
per cent for four months acceptances, and 6@7? per 
cent for good single names having from four to six 
months to run. 

Money continues to tend towards lower rates in 
Europe. The Bank of England minimum was reduced 
on Thursday to 3 per cent from 34 per cent, it being 
changed from 4 to 34 per cent only on April 19. By 
cable, discounts of sixty to ninety-day bank bills in 
London are now reported at 1% per cent, snd the 
Union Discount Company of London reports to us that 
they have this week reduced the rates of intere:i allowed 


for money on deposit to 14 per cent on call and 14 per cent 
on three to seven days’ notice. ‘Tnese figures indi- 
cate how material the change has been, as similar rates 
on deposits the first of the year were 4 and 43 per cent. 
The Bank of England continues to accumulate bullion. 
This week it reports a gain of £242,000; a special cable 
to us states that this was made up by an import prirci- 
pally from Brazil and France of £354,000, by a receipt 
from the interior of Great Britain of £5,000, and by an 
export to Portugal, &c., of £117,000. At Paris the 
open. market rate is 2} per cent and at Berlin and Frank- 
fort it is 3 per cent. 

Our foreign exchange market has reversed the 
tendency which it showed last week; then it was 
strong and advancing, this week it has been dull 
and heavy and has declined. The chief influences 
operating since last Friday have been offerings of a 
little more than £300,000 drawn to pay for an indus- 
trial enterprise in which London capital has been 
invested and offerings against purchases of stocks. The 
demand, too, has been light and in the opinion of some 
bankers it is likely to continue light for a time, though 
they look for a renewal of mercantile inquiry soon. 
On Monday there was a reduction to 4°86 for long and 
4°88 for short by Kidder, Peabody & Co.; on 
Tuesday the Bank of British North America dropped 
to the same rate and on Wednesday all drawers posted 
these figures. On Thursday ‘here was a slight reaction 
in the rates for actual business due to the absorption of 
the block of bills above mentioned. Buying of stocks 
by the arbitrage houses for European account has been 
pretty liberal. Of course if this should continue, the 
supply of exchange would remain ample. 

Bearing upon the course of foreign exchange, the 
state of our foreign trade continues to have much inter- 
est. While at this season of the year the merchandise 
exports are of course not of such heavy proportions as 
during the autumn months, they are yet keeping up to 
pretty large figures, and the improvement as compared 
with the corresponding period of the year preceding is as 
noteworthy as before. Mr. Sidney G. Brock, the Chief of 
the Bureau of Statistics at Washington, has this week 
issued the preliminary statements, showing the exports of 
breadstuftfs, provisions, live stock, cotton and petroleum 
during the month of March. It is found that the 
value of the cotton shipments was nearly five million 
dollars less than last year and the petroleum shipments 
over a million dollars less; but such has been the in- 
crease in the exports of breadstuffs and provisions that 
the total for all the staples mentioned stands over 24 
million dollars larger than for March, 1889, which is 
the more striking since last year the increase had been 
no less than 144 million dollars. Here is our usua] 















































table. 
«XPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 
Baporte 1880-90. | 1888-89. 1987-88. 
from U.S. | March. {9 Months.| March. |9 Months.| March. 9 Months, 
Quantities.. 
Wheat.bush.| 4,842,732 41,014,197) 2,840,956] 36,546,926) 4,313,680) 57,106,877 
Flour...bbls.| 1,151,287] 8,986,246) 669,006] 6,896,472| 944,679] 9,218,436 
Wheat..bu.| 10,023,524] 82,352,304 5,851,483] 67,581,050 8,564,736] 98,589,839 
Corn...bush.| 13,248,292| 68,693,070| 8,204,451] 46,911,434! 2,115,666] 18,564,366 
Tot. bush..| 23,271,816|151,045,374| 14,055,934|114,492,484) 10,680,4021117,154,205 
Values. $ $ $ $ $ $ 
Wh’t & flour! 9,278,193] 76,910,614) 5,836,329] 66,810,416! 7,904,393] 91,056,657 
Corn & meal.} 5,418,076| 29,576,018| 3,734,514| 23,651,517| 1,278,134| 10,443,466 
ie irnis 136,391! 676,165, 14,350] 72,869 1,829] 26,085 
Oats & meal.| 678,516] 2,589,717| 36,350| 398,404) 12,478] 212,253 
Barley....... 55,043} 661,958] 14,930 811,741 84,819] 257,516 
Br’dstuffs..| 15,566,219|110,414,467| 9,636,482) 91,744,947) 9,281,653'101,995,977 
Provisions *.| 12,895,935 117,494,401) 10,111,580! 83,518,186) 6,458,805| 73,522,134 
Cotton. ..... 21,196,357|230,795,774| 26,089,026 |205,731,394| 15,636,465|190,684,848 
Petrol’m,&c.| 2,895,651] 38,331,962| 4,086,959) 37,528,938] 4,255,441| 35,709,570 
Tot. value.| 52,554,162|496,945,704! 49,924,047 |418,523,465! 35,632,364|401,912,529 














* Including cattle and hogs in all months and years. 
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While the aggregate for March, 1890, is thus 524 
million dollars, for March, 1889, it was less than 50 
millions, and for March, 1888, but 35% millions. That 
indicates forcibly the great improvement which as the 
result of good crops has occurred in our merchandise 
exports during the last two years. For the nine months 
of the current fiscal year the aggregate is about 497 
million dollars, while in the corresponding period of 
the previous year it was only 4183 million dollars, and 





in 1887-8 not quite 402 millions. 


Some of our readers 


like to have the results for each month separately, and 
accordingly we give the following. 





| 


Coiton. | 





289-90.) Breadstu ffs.' Provisions. | Oils. | Total, 
| $ | $ | $ | $ $ 

July... , 9,806,945, 14,943,685 4,600,906) 2,946,310 32,297,846 
August. | 13,362,776, 13,998,406 6,431,464 3,517,835 37,310,481 
Sept..... 9,864,800, 11,557,893 4,578,668 17,907,778 43,909,139 
October 11,494,073, 12,499,322 4,916,794 45,348,540 74,258,729 
Nov...... 10,053,430) 11,787,502, 4,184,196 47,555,038, 73,580,166 
Dec..... | 14,067,326 14,123,739) 4,493,868) 41,925,676) 74,610,609 
Jan = 11,558,620; 12,869,274 3,090,067 28,869,103, 56,387,064 
Feb..... 14,640.278| 12,818,645' 3,139,448 21,439,137, 52,037,508 
March... 15,566,219, 12,895,935; 2,895,651 21,196,357 52,554,162 


Total ./110,414,467/117,494,401 38,331,062 











(230,705,774 496,945,704 





988-89. |Breadstups. 


Oils. | 




















Provisions. Cotton. Total. 
-$ $ $ $ $ 
July....| 7,904,452) 9,771,937 4,143,042) 5,447,016, 27,266,447 
August. 12,106,726) 9,331,059, 4,824,139, 2,855,327 29,118,251 
Sept....| 12,758,169 7,805,572 4,002,374 8,999,288 33,565,403 
October| 11,704,940! 7,535,277 4,937,876, 31,632,519) 55,810,612 
Nov.....| 8,264,411; 6,947,631 4,361,040 38,929,210 58,502,292 
Dec.....| 10,242,778 10,657.181: 3,565,769 42,579,617) 67,045,345 
Jan .. --| 10,833,224! 12,096,383) 4,098,260 27,394,239) 54,422,106 
Feb..... | 8,293,765, 9,258,566 3,509,479) 21,807,152) 42,868,962 
March ..| 9,636,482 10,111,580, 4,086,959! 26,089,026 49,924,047 
j 





An interesting feature of this tabulation is that it 
shows that provisions is the only item recording a gain 
for every month. Referring to the first table given, we 
find that provisions also has the largest amount of gain 
for the nine months, both as compared with last year 
and the year before, the increase over 1889 being 34 
million dollars and over 1888 44 million dollars. Cotton 

likewise shows greatly enlarged totals, but the gain is 
* not quite equal to that in provisions. This is import- 
ant because while cotton will now for some months be a 
diminishing factor, provisions will probably remain as 
prominent as before. 

On the surface the situation of railroad affairs in the 
West has undergone no improvement during the week. 
On the contrary, what changes have occurred have been 
in the direction of greater demoralization. There has 
been no settlement of the passenger rate difficulties, but 
rather further decided cuts. In freight matters the 
effort to restore rates between certain points has failed, 
and instead we have definite notices of reductions by 
the Alton in tariffs between Chicago and Kansas City 
and between Kansas City and Chicago, which reduc- 
tions the other lines of course are obliged to follow. 
There was a meeting of the members of the Inter-State 
Railway Association to act on the proposal to change 
the form of the organization, but the attendance was so 
slim and unsatisfactory that nothing could be done. 

All this is very discouraging, it must be admitted. 
It is the more discouraging since there was great confi- 
dence in an early and complete settlement. We can- 
not, however, resist the feeling that in the present 
instance surface indications are misleading. The situ- 
ation is not as bad as it is pictured, but is certainly 
bad enough. It is becoming serious and threatening. 
But in that fact we think we have promise of an early 
solution. We stated last week that among the leading 
officials the determination to bring about a settlement 





was very strong. The more serious the situation, the 
stronger will this determination become. The attitude 
of some of the roads in refusing to agree to an advance 
in rates, saying they were done with temporary arrange- 
ments, to be made one day and broken the next, that they 
wanted astrong and lasting agreement—this attitude is 
suggestive and significant. It is not a bad sign, but a 
good sign. It indicates that the controlling powers 
realize that makeshifts and temporary expedients no 
longer answer, that something better, stronger and 
more comprehensive is required. We may be sure that 
efforts are now being made to that end. It is true 
freight and passenger agents are giving utterance 
to extremely gloomy predictions. But these agents 
cannot be regarded as_ representing anybody 
but themselves. While they are disputing and 
fighting, the responsibie heads of the corporations 
may be hard at work to bring about an adjustment. At 
all events, that is what we might expect them to do, in 
view of their known disposition. And such a policy is 
also insisted on by the stockholding interest and by the 
banking interest identified with the various properties. 
With, then, presidents, stockholders and bankers all of 
one mind, the final result should not be doubtful. Of 
course those who expect a settlement in a day will be 
disappointed. The problem is too large and too com- 
plicated for that. In the nature of things many diffi- 
culties will be encountered. But there can be but one 
outcome in the end, and that a favorable one. 

We give on another page a statement kindly fur- 
nished us by Mr. E. 8. Lacey, Comptroller of the Cur- 
rency, showing the condition of the national banking 
system of the United States on February 28, 1890, as 
indicated by the Comptroller’s call of that date. 


Comparing the figures given in that statement 
with those in_ similar_ previous statements, 
many interesting results are revealed, but 


none more interesting, we think, than the gradual 
growth and expansion of the system and the increase 
in the number of banks. There are now 3,383 
banks included; a year ago (February 26, 
1889,) there were 3,169 banks, so that in a 
period of twelve months there has been a net addi- 
tion of 214 banks. The capital represented has in the 
same time increased just about 30 million dollars, or 
from $596,569,331 to $626,598,200, and from this it is 
evident that the new banks, as heretofore, are chiefly 
small institutions in the more remote sections of the 
country, where banking facilities are most needed. 
During the last eight years—that is, since March 11, 
1882—the number of banks has increased from 2,187 
to 3,383, and the capital from 469 million dollars to 
626 million dollars. In this interval the cash money 
holdings of the banks have expanded nearly 101 mil- 
lion dollars, or fro~ $176,062,683 to $276,927,740. 
Evidently the national banking system is meeting a 
want in the community, however Western politicians 
may declaim against it. 

Notwithstanding the unfavorable developments in the 
Western rate situation, the stock market this 
week has been strong and higher, and transactions have 
also been on a larger scale than before. Dispatches 


from the seat of trouble in the West have been so - 
lugubrious, and so uniformly of the one tenor, as 
to suggest that they were being colored for effect. 
Aside from that, however, operators are all looking 
forward to the passage of some measure of silver 
inflation by Congress, and this they argue will 
cause a general appreciation of values. 


Silver bul- 
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lion certificates have absorbed some speculative attention 
on the Exchange, and have sharply advanced in price. 
The price of silver in London has also risen. As re- 
gards other features of the situation, money has been 
easy both here and in London, the tone of foreign ex- 
change has weakened, removing fears of gold shipments 
for the present, and returns of railroad earnings have 
continued almost uniformly favorable. It is also claimed 
that the anthracite coal trade is giving signs of improve 
ment, and on the strength of this the coal shares have 
been made an especially prominent feature in the pres- 
ent advance. At a stockholders’ meeting of the Kast 
Tennessee Virginia & Georgia Railroad this week, the 
action of the directors in purchasing the Cincinnati 
New Orleans & Texas Pacific and the Alabama Great 
Southern was ratified; the details of the ‘‘ deal ” will 
be found on other page in our railroad department. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 





Net Interior 
Movement. 


Gain. $2,251,000 


Week Ending April 18, 1890. Received by | Shipped by 
N.Y. Banks.|N.Y. Banks 


Currency. ..-.. bpden tinvahebahiasnee | $3,591,000) $1,340,000 
iOS HATES, CPOE: VecRE ee | 
Total gold and legal tenders. ...| $3,591,000) $1,340,000 Gain. $2,251,000 

















With the Sub-Treasury operations the result is. 














" cndi ril Xt : vet Change in 
W Ending April 18,1889. Into Out of et 
ee | Banks. Banks. | Bank Holdings. 
Banks Interior Movement, asabove. $3,591,000] $1,340,000 Gain. $2, 251,000 
Sub-Treasury operations ........... — 10,100,000) 10,700,000 Loss. 600,000 








Total gold and legal tenders. ... $13,691,000/$12,040,000 Gain. €1,651,000 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 




















April 17, 1890. April 18, 1889, 
Banks 0. ; 
j Gold. { Silver. | Total. Gold. Silver. Total. 
a i { — _ mee ee eee 
£ £ | £ £ £ £ 
England......- 23,628,381 .........- 23,628,381; 22,351,289 .......... 22.351,289 
France.........' 50,447,000 50,316,000) 100,763,000, 40,342,000 49,440,000) 89,782,000 
Germany......) 27,511,200 15,7 55,600) 41,266,890 31,039,000 15,520,000) 46,559,000 


Aust.-Hung’y. 5,503,000 16,240,000 21,743,000 5,446,000 15,628,000! 21,074,000 
Netherlands..., 4,667,000, 5,744,000) 10,411,000) 5,064,000. 6,892,000) 11,956,000 
Nat. Belgium.) 2,752,000, 1,376,000, 4,128,000) 2,777,000, 1,388,000] 4,165,000 


Tot. this week 114,508,581 87,431,600 201,940,181 '107,019,289 $8,838,000] 195,887,289 
Tot. prev. w'k. 113,712,855 87,303,666] 201,016,524 | 107,203,803 88,764,667! 195,968,470 

















CANADA’S NEW CURRENCY SYSTEM. 


If we may judge from the many kinds of currency 
bills which have been brought before Congress during 
the current session, our people are developing marvelous 
ingenuity in that department of finance. We have long 
been called a nation of inventors, but heretofore that term 
has been understood as applying to a certain proficiency 
and suggestiveness displayed respecting the useful arts; 
whether the talent can fairly have any such narrow 
signification hereafter is questionable. There have 
been we think introduced this session into one or the 
other House of Congress six or eight distinct silver 
currency inventions, one hybrid measure that is a 
mixture of gold and silver, not less than a good half 
dozen bank note devices, and several greenback propo- 


sals of varying limits, the highest reaching 800 million 


dollars. All of these measures disclose a common 
thought, being based upon the notion that wealth is 
developed by an abundance of currency, and all but one 
of them assume further that to make the currency 
most efficient its intrinsic value must be less than the 
Government fiat which is attached. 

But we did not mean to write about America’s inven- 
tions to-day. We have a near neighbor on the north 
engaged in a similar work—that is, engaged in remod- 





eling its currency. As Canada is smaller than the 
United States in extent, population and wealth, some 
among us may hesitate in looking for helpful thought 
in that direction. And yet, granting this difference, 
there is in that no reason why we should reject its 
ideas. ‘The very fact of less wealth makes short roads 
for attaining wealth more tempting. And if Can- 
ada, with its large natural resources needing develop- 
ment, and with a disposition on the part of its Govern- 
ment to extend all the aid it can in hastening forward 
internal improvements, so manifestly displayed in 
building canals and railroads—if Canada with such need 
and with such a disposition refuses to adopt our new plans 
for creating wealth, that ought to incline us to be a little 
less positive in our course, or to examine our neigh- 
bor’s currency methods and ascertain wherein our 
methods are the better. Printing presses and patent 
paper are just as cheap there as here. Forty-five 
pence for: silver bullion nets them just as large a 
seignorage on a seventy-five cent dollar as it does us. 
Why is it, then, that this young, needy, active neigh- 
bor—our rival in industrial enterprise—leaves us the 
monopoly ? 

We have perhaps gone a little too far in implying 
that Canada has left us this monopoly. That, it may 
be claimed, is not strictly true. Canada, as well as 
the United States, has a Government note circulation. 
Its limit was fixed in 1880 at 20 million dollars, and 
during 1889 the average amount outstanding was 15 
million dollars. But at that point the similarity 
ceases, for Canada has a reserve requirement fixed by 
law at 25 per cent, and its currency is not legal tender. 
These two features make the difference, between Canada’s 
Government currency and our own greenbacks, radical. 
We keep a reserve, to be sure, but not because there is 
any statute which distinctly requires it, but because 
our Treasury Department has hitherto always claimed 
that it was n2cessary and that the obligation was 
implied in the Resumption Act. But as a reserve is a 
part of both systems at present, it may with some 
reason be urged that the difference between a statutory 
direction and a Treasury Department regulation has 
proved in practice to be unimportant. Passing that 
point, therefore, we come to a distinction which all 
will admit to be substantial. We refer to the legal 
tender feature, which, as we take it, is a type of the 
antagonism existing between the method of the U nited 
States and the method of Canada as disclosed all the 
way through the legislation of each. Canada’s Govern- 
ment notes circulate at par everywhere in the Do- 
minion because they are supported by a Government 
promise to pay, backed up by an actual reserve which 
ensures their quick redemption. The United States, 
the richer nation—in fact a nation that boasts of its 
power and wealth as no other nation on earth does, 
and whose credit is certainly as good as any other— 
puts on its notes the Government fiat of legal tender, 
as if tie Government needed that help to keep up the 
credit of these promises to pay. 

The only other paper issue the Dominion of Canada 
authorizes is the bank note. Just now Parliament is 
engaged in perfecting a new banking law. All 
Canadian bank charters were extended in 1880 for ten 
years. This year provision is being made for another 
ten years extension, and in pursuance of that purpose 
the Finance Minister has introduced the banking 
measure referred to. Weare not interested to-day in 
any of its provisions except those which relate to 
currency. ‘The other changes are with a few exceptions 
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not very material, but the proposals with regard to 
bank notes will repay examination. In the system 
which has been devised the aim of the Government has 
been (1) to obtain perfect security for the note and (2) 
to provide a method for keeping the issues at par in all 
. parts of the Dominion. Heretofore bank currency 
outside of the section of country in which the bank 
had its office was subject to a discount. Such a state 
of things is clearly unendurable. It is a hindrance to 
trade and a loss to individuals. ‘The only recourse a 
person had wishing to travel outside of the district in 
which his business was situated was to convert his 
money into Dominion notes. Such a conversion was 
not always easily managed, although any one who was 
getting a payment from a bank had a right to require 
sixty dollars of the amount to be paid in small 
Dominion notes. 

Whether this situation will be cured under the new 
law can only be definitely determined after it is tried 
and the banks have been in operation under it fora time. 
The method adopted consists mainly in the requirement 
that each bank shall ensure the payment of its notes 
at par in every part of the Dominion. This provision 
seems to mean, if literally construed, that each bank 
must keep aredemption fund at so many points that 
the requirement would prove to be quite a tax on its 
resources. Probably it is the intention that the Gov- 
ernment shall interpret the provision by designating 
the redemption cities, and that only the chief centres 
of trade shall be named; that would appear to be all 
sufficient. It is generally assumed that what keeps 
National bank notes in the United States at par every- 
where is that they are based upon United States bonds, 
their redemption at their face value being thus put 
beyond question whatever may happen to the bank. 
We do not wholly agree with this view. Any security 
which made the note safe would be equally effective 
whether it was Government bonds or bank assets. 
Besides, those who attribute so much importance to 
the bond feature, as a means for keeping the notes at par, 
fail to give enough weight to other provisions of the 
National Banking Act, foremost among which is the 
section which requires every national banking associa- 
tion in the whole country ‘‘to take and receive at par 
*‘for any debt or liability to it, any and all notes or 
‘* bills issued by any lawfully organized national bank- 
‘ing association.” While this requirement exists each 
national bank becomes a kind of redemption agent for 
the bills of every other national bank. 
suggestion for the benefit of our Canadian friends. As 
they are seeking to attain a like position in all parts of 
the Dominion for their bank currency it is worth con- 
sidering whether this feature could not be safely 
adopted. 

Evidently such a section as that cited would be 
objectionable and hazardous in any general law if the 
note which the law created was not a safe obligation. 
It is only because we think absolute security for the 
currency may be attained by the method the Dominion 
Government adopts that we venture to throw out this 
hint. Their method is, however, quite unlike ours ; in- 
deed the system is formed on a wholly different theory, 
and yet in the main the plan is in harmony 
with the better thought prevailing in banking 
circles in this and other American cities. Its 

purpose is to let commerce provide its own 
- currency, so the Government grants the authority and 
then in case it is used, holds the bank, all its assets, a 
guarantee fund, and the stock holder in double his 


We make this ! 





stock, as security. A point that we should wish changed 
is the limit of issue. ‘That is now fixed to accord with 
‘*the unimpaired paid-up capital.” 
this permission, the Dominion has never had afloat over 


about 35 million dollars of bank notes, although the | 


paid-up bank capital was, according to the February 
returns, $64,560,395, which would indicate that even 
with no redemption except at the centres of issue the 
wants of commerce have fixed its own limit. Still a cur- 
rency which is devised with the purpose and expecta- 
tion of its free circulation in every Province and of its 
being kept at par in every portion of the Dominion 
needs to cultivate the confidence of the people even by 
an apparent excess of caution. Perhaps if the Govern- 
ment stamp were put on each note asa guaranty against 
over issue, that would be sufficient, for with active re- 
demption the amount afloat would be strictly regulated 
by the needs of commerce. 

As to the security under the law for this 35 millions of 
notes, the note-holder has a first lien on all the banks’ 
assets, not even the Government deposits being exempt. 
The total of these assets was in February last $246,289, - 
761 ; add to this an amount equal to the capital and we 
have $310,850,156 as the security against 35 million dol- 
lars liability. Inthe Dominion the liability of cach stock- 
holder to double the amount of his stock is no unmean- 
ing phrase. A certified list of shareholders with the 
residence and number of each holder must be made 
up by the bank and transmitted every year to the 
Minister of Finance, and any person who has trans- 
ferred his shares within one month before the com- 
mencement of the suspension by the bank is held liable 
just the same as if the transfer had not been made. 
There would seem to be very little chance for skulking 
among these stockholders so long as such a Govern- 
ment record exists. In connection with this provision 
we would also recall the requirement which the banks 
are under to make reports monthly and oftener if called 
for, with severe penalties for false statements; and in 
addition to these the audit system by shareholders 
proposed in the new statute, the law providing that a 
copy of their report shall also be lodged with the 
Finance Minister and Receiver-General. 

One defect which has been disclosed by experience 
will also be cured by the present legislation. In the 
event of the failure of a bank the notes which were in 
circulation though good and finally redeemed, have often 
been outstanding and unpaid for a long time, and some- 
times until final liquidation. Insuchacase they depre- 
ciate and the scattered holders suffer. To cure this defect 
the Government proposes that a certain percentage of 
the average circulation of the banks (23 per cent the 
first year and 5 per cent thereafter) shall be paid into a 
general fund to be called the ‘‘Bank Circulation 
Redemption Fund,” which fund shall be held to redeem 
any of the notes of suspended banks with interest from 
date of suspension, which remain outstanding two 
months after suspension. With this provision there- 
fore in force, and with the notes a first lien on all the 
assets including the double liability of the stockholder, 
and with redemption established at every commercial 
centre, there appears no good reason for mistrusting the 
satisfactory working of Canada’s new currency system. 

Let us draw a single contrast in conclusion. The 
United States, plethoric with wealth, literally throw- 
ing away its surplus by millions, cannot apparently 
afford to issue any kind of currency which is self sup- 


‘porting. Even its Government paper must have “legal 


tender” written across its back, and its silver dollar 


Notwithstanding» 
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could not be kept in circulation at all had it not the 
Government fiat as a float. Indeed to-day the burn- 
ing question is whether our Government shall not be 
forced by statute to dam up the entire outflow of silver 
from the mines so as to support the sinking fortunes of 
this artificial system. Just across the border is another 
and smaller nation engaged in revising its currency 
arrangements. It has far less wealth and yet finds no 
needs for ‘‘fiats,”’ and no necessity for appropriations or 
any other Government support. It simply authorizes a 
currency in touch with commerce, and leaves the cur- 
rency and commerce to adjust themselves to each 
other. 








SAVINGS BANK INVESTMENTS AND THE 
BILL BEFORE THE N. Y¥. ASSEMBLY. 

At Albany this week the Assembly voted to advance 
toa third reading the bill extending the investment 
field of savings banks. Measures having a similiar ob- 
ject have for many years occupied the time of our legis- 
lators. Indeed, in 1883 a very questionable bill an- 
thorizing savings banks to invest in bonds and in 
‘‘other good securities ” (excepting bills of exchange, 
promissory notes, &c.), passed the legislature with 
scarcely any opposition. Except for the energetic ac- 
tion of Superintendent Paine in procuring from the 
banks a protest which resulted in the Governor’s with- 
holding his signature, that bill would have become a 
law. 

But notwithstanding these annual attempts looking 
towards a revision of this feature of the statute, the 
investment limit stands to-day substantially the same as 
fixed by the general savings bank enactment of 1875 
The section of the existing law covering that matter 
authorizes (in addition to bonds and mortgages on un- 
encumbered real estate situated in the State) that these 
associations may invest their deposits in interest-bearing 
obligations (1) of the United States, (2) of New York 
State, (3) of any State in the Union that has not 
within ten years defaulted in the payment of any por- 
tion of its debt, and (4) of any city, county, town or 
school district of the State. 

Viewed alongside of this meagre list the proposed 
amendment seems a decided innovation. By its terms, 
the limit ef savings bank investments is so extended 
as to include bonds of any city having 50,000 inhabi- 
tants in the States of Maine, New Hampshire, Vermont, 
Massachusetts, Rhode Island, Connecticut, New Jersey, 
Pennsylvania, Ohio, Illinois, Wisconsin, Michigan, Mis- 
souri or Colorado. But while doing this it provides that 
no investments shall be made in the securities of any 
city whose total net indebtedness exceeds 10 per cent of 
the valuation of its taxable property, or in the securities 
of any city which either itself has defaulted or which is 
situated in a State that has defaulted in the payment of 
any part of the principal or interest of its debt within 
ten years next preceding such investment. As addi- 
tional safeguards the amendment provides that the sum 
which a savings bank may employ in the purchase of 
bonds of these cities shall not exceed in the aggregate 
25 per cent of the bank’s assets, and in the bonds of any 
one city 24 per cent of the bank’s assets; furthermore 
it restricts the purchase of the bonds of any one city to 
5 per cent of the city’s funded debt and interdiets the 
buying of bonds issued by cities out of New York State 
to aid in the construction of railroads. 

Concerning this amendment two thoughts naturally 
suggest themselves,—first, is a change in the law called 
for, and, second, is the bill presented too liberal. 





No doubt there is urgent need for legislation to relieve 
the banks from their embarrassing position. The rapid 
payment of the national debt, the gradual extinction 
of State bonds,—processes which are not to any great 
degree offset by the growth in the local debts of New 
York State,—are depriving these institutions of all 
adequate means for the investment of their growing 
deposits. Even in 1881 the Bank Superintendent for 
that year, referring to this matter, said that although 
the savings bank assets of this State were $443,047,444, 
the total amount of securities in which they could 
invest a part from real estate mortgages was : 





Ee, a ee $1,613,591,768 
EE SE SED eae 134,239,838 
I cs cdcmsekneetbadaetdbeetedeseeeensece 207,742,881 

Ee eee eee a Rae Se IY SNe ere ERS $1,955,574,487 


This was the condition as it existed over nine years 
ago. Since then there has indeed been a considerable 
increase in the number of municipal securities which 
may legally be held by the banks through new issues 
and through the admission to the ranks of legal invest- 
ments of school district bonds and other obligations ; 
but how insignificant is this increase when compared 
with the decrease in the same interval of over $810,000,- 
000 (more than 50 per cent) in United States bonds, a 
decrease that has also been accompanied by an inerease 
of over 173 millions in the total assets of the banks. 

But the real hardship to which the savings banks of 
this State, as distinguished from similar institutions in 
other States, are subjected is more obvious when we 
consider the inevitable result of limiting their invest- 
ments to the securities that we have named. The 
majority of these securities are in wide demand. They 
are sought not only for trust funds in our own State 
but for trust funds and for safe investment everywhere. 
The prices at which they are quoted are consequently 
so high that the yield to the investor is very 
small. Government bonds net not much over 2 per 
cent, most State bonds only about 2? per cent, while 
New York City has 24 per cent bonds that sell above 
par, and Brooklyn and Buffalo each have 3 per cent bonds 
that are quoted at or about the same figure. In 1888 
the average rate of interest which the savings banks of 
the State allowed on deposits was about 34 per cent. 
Even this rate it is claimed cannot be long maintained 
unless some relief from the existing bondage as regards 
investments is afforded. 

In view of these facts, what shall we say of the 
amendment ? A press dispatch to one of the daily 
papers calls it ‘‘the dangerous bill of Mr. Rhodes,” 
etc. On what grounds it can justly be termed danger- 
ous we fail to understand. By the amendment, the 
United States census or the last State census next pre- 
ceding the date of the investment, is to determine 
what cities have the required population. From these 
sources accordingly we have compiled a list of the cities 
to which as we believe the amendment would at once 
apply. We give this list below, placing opposite the 
names in each case the approximate return to the 
investor from the bonds of that city. Cincinnati and 
Jersey City are excluded, as their debts exceed the 10 
per cent limit. 


Rale per cent Rate per cent 
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bonds net to ‘bonds net to 

Name of city— investor. Name of city— investor. 
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Who would be disposed to say that our savings 
banks could not with perfect safety be allowed to 
have an aggregate of 25 per cent of their assets 
in the bonds of the cities here represented. The 
good credit of the cities appears from the high 
prices at which their securities sell. The bonds 
of .no one of them net to the investor more than 
about 44 percent, the bonds of all but three yield 
less than 4 per cent, and of several others only 32 
per cent or less. Especially safe would such invest- 
ments seem, if, as the law provides, only 24 per cent of 
a bank’s assets can be put into the securities of any city, 
and only 5 per cent of a city’s funded debt can be held 
by any one bank. If we include in our Hist the cities 
for which no census has been taken since 1880, but 
whose population is estimated now to exceed 50,000 
inhabitants, our remarks would require little if any 
modification, the cities so situated being Bridgeport, 
Conn., whose bonds net 34 per cent ; Dayton, O., netting 
4 per cent; Denver, Col., netting 33 per cent; Grand 
Rapids, Mich., netting 43 per cent; Hartford, Conn., 
netting 3% per cent ; Lynn, Mass., netting 3% per cent ; 
Hoboken, N. J., netting 3 4-5 per cent ; Reading, Penn., 
netting 4 per cent; Scranton, Penn., netting 32 per 
cent ; St. Joseph, Mo., netting 4 per cent ; and Tren- 
ton, N. J., netting 4 per cent. 

A circular presented to the committee by the presi- 
dents of a large number of savings banks who are desir- 
ous of having the bill passed states that $600,000,000 
is the estimated amount which within the next seventeen 
years will have to be invested or reinvested by the 
savings banks of the State. If this estimate proves 
correct, the limit now fixed will have to be further 
enlarged within a brief period. The total gross funded 
debt of all the cities mentioned above is only about $230, - 
000,000, and much of this is either in the sinking fund 
or too closely held ever to come on the market. ‘The 
new issues by these cities, or by other cities which 
during the next fifteen or twenty years will attain the 
necessary population to bring their bonds within the 
amendment, can not on the most generous estimate be 
placed at more than a fraction of the sum which the 
banks will be obliged to invest during the same time. 

New York State has of late years been highly conser- 
vative in the matter of savings bank investments, and 
such a policy is commendable. It is interesting, how- 
ever, to note that in Massachusetts the savings banks, 
as stated in a little manual prepared by the May- 
erick National Bank of Boston, may purchase, 
besides’ other securities, the bonds of any New 
England city whose net indebtedness does not ex- 
ceed 5 percent of its valuation, and the bonds of 
cities which are situated in eight other States, provided 
these cities havea population of more than 20,000 
inhabitants and a net debt not exceeding 5 per cent of 
valuation. They may also buy first mortgage bonds of 
certain New England railroads, and other securities not 
allowable here. The laws of the State of Maine 
permit investments in bonds of any New England 
county, town or city, and in bonds of cities (having not 
less than 10,000 inhabitants), situated in any one of 
fourteen States out of New England ; also, in county 
bonds of the same States if the counties have over 
20,000 inhabitants and if the bonds were not issued for 
account of railroads; but the debt of such city or 
county must not, except in case of St. Louis, exeeed 5 
per cent of valuation. This State likewise allows the 
purchase of certain railroad stocks and bonds. In 
Vermont the bonds of cities in fourteen States in addi- 





‘tion to those in New England are a legal investment, 


5,000 inhabitants only being required and the debt 
limit being put at 5 per cent of valuation. The 
Connecticut law names specifically seventeen cities not 
in New England whose bonds may be held, and permits 
the purchase also of certain railroad bonds, bank stock, 
etc. In New Jersey, too, the banks can hold certain 
railroad bonds. 

These instances are sufficient to show what latitude 
is given to savings banks in making investments in 
other States. In this State we would rather see the 
lines too closely than too widely drawn. But the 
income of savings banks affects the welfare of a large 
number of people, and a continued narrow policy with 
reference to this matter of investments may prove very 
unfortunate and harmful. 





NEWS BY TELEGRAPH. 
One of our New York morning contemporaries, 
always on the alert to secure useful facts and informa- 
tion for its readers, publishes the following interesting 


and important item. 
[BY TELEGRAPH. ] 

Boston, April 10, 1890.—A statement, apparently official, is pub- 
lished here to-day showing that the amount of the Union Pacific’s 
bonds coming due within the next nine years is $88,240,512. If funded 
at five per cent the annual saving will be $1,186,665, and at four per 
cent $2,069,070. No new bond issues are in contemplation. 


The enterprise and ingenuity reflected in the above 
will be duly appreciated. To have secured a statement 
‘apparently official ’ was of course a more than ordi- 
narily good piece of luck. ‘To have presented it, how- 
ever, to its readers with the least possible delay through 
the medium of the telegraph—that showed genuine 
enterprise and a true conception of the functions of a 
newspaper. We do not deny the importance of the 
facts contained in the dispatch. At the same time 
they affect us in rather a curious manner. They bring 
before us an interesting train of reminiscences. They 
recall a period which if not very remote, yet seems long 
since past. Our mind runs back some twelve or thir- 
teen months to the time when it was our own aim 
to bring to public notice this question of maturing 
bonds and the possibility of renewing them at lower 
rates of interest. To be sure, our inquiry was general, 
covering all roads and not any particular one, but that 
did not prevent us from giving full details for the 
Union Pacific and all other companies. 

Looking back over our files for last year, we find that in 
the INVESTORS’ SUPPLEMENT of March 30, 1889, almost 
two and a half pages were devoted to a tabular pre- 
sentation of the facts with regard to maturing high-rate 
bonds. In the CHRONICLE of the same date there was 
an article commenting at length on the facts thus 
brought out, and in this article the case of the Union 
Pacific was specifically mentioned. The figures in the 
SUPPLEMENT so far as they relate to the Union Pacific 
were as below. 






































— 
3 
g Bonds, Saving tf refunded— 
Name. $ —- its Atd ver ct. At4 per ct. 
ed te, e 
Union Pac.—1st mort.. 6 1896-9 27,14 271,470 542,940 
2d mort. (U.S. Gov.). 6 1896-9 27,236,512 2,365 4,730 
3d mort. sink. fund... 8 1893 3,920,000 417,600 556,80( 
Omaha bridge bonds. 8 1896 1,293,000 8,790 51,720 
Kan. Pac. Ist E. Div... 6 1895 2,240,000 22,400 44,800 
Do ist Mid. Div.. 6 1896 4,063,000 0,63C 81,260 
2d m.(U.8.G.). 6 1895-7 6,303,000 63,030 126,06 
Do ist Denv ex.. 6 1899 6,038,000 60,380 120,760 





























88,240,512 1,186,665 2,069,070 

Of course, the fact that the totals here given and 
those in the dispatch above are identical, does not 
signify much—it is only a mere coincidence, liable to 
happen to any one engaged in that kind of work. So, 
too, the circumstance that the figures are not strictly 
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correct for the present time—being subject to the 
changes in debt which have occurred during the last 
year—may be passed lightly by. We would not charge 
our contemporary’s correspondent, or his informant, 
with having consulted our last year’s files. Doubtless 
he was not aware we had published such an article. 
Perhaps he did not even know that we existed at all. 
Long experience has taught us that some of our most 
enthusiastic admirers, in using material prepared by us, 
not infrequently forget that there is such a journal as 
the CHRONICLE. 

Besides, is not the information in this case stated to 
be ‘‘ apparentiy official,” and is not that evidence of its 
independent origin? We suppose the author of the 
‘‘apparently official” statement started his compila- 
tion about the same time we did ours. Such things un- 
fortunately happen very often, but as there is con- 
siderable red tape connected with everything ‘‘official” 
it would naturally take a long time to complete his 
statement, and hence it was delayed till thirteen months 
after the appearance of our own statement. We regret, 
however, that this Boston compiler should have been put 
to the expense of a special telegram. With a little 
foresight that might have been avoided. 

While on this subject we cannot refrain from express- 
ing to our journalistic friends, both amateur and pro- 
fessional, acknowledgments for the kind and thoughtful 
way in which so many of them treat us. They use the matter 
appearing in the CHRONICLE—facts, figures, ideas, and 
everything else—with the utmost freedom and liberality. 
Not only that, but after having taken an item or state- 
ment directly from the CHRONICLE, they very often 
publish it again later on as a ‘‘ special’? from one of 
their numerous correspondents at points more or less 
remote from New York. ‘To be sure, they do not men- 
tion our name in connection with the extracts, and a 
. person inclined to divine evil motives might imagine 
that this reflected a desire to appropriate other people’s 
work and palm it off as their own. On the contrary, it 
is doubtless merely further evidence of their delicate and 
thoughtful consideration. They fear to offend our 
modesty by giving too great prominence to the source 
of their information, and at the same time they wish to 
guard against a too frequent repetition of our name 
lest their own usefulness might thereby become im- 
paired. 

Though we are thankful to all such friends for their 
extreme solicitude, we are inclined to differ with them 
as to the effect on us of giving our journal proper 
credit for its work. We do not at all think such marks 
of attention would ‘‘spoil” us. We spend considerable 
money and uot a little effort on the matter appearing 
in the CHRONICLE, and sometimes we cannot resist a 
feeling that due acknowledgment of that fact by all 
our contemporaries in culling from us, instead of by the 
few who always pursue that course (among which latter 
must be included the journal from which the extract 
given at the beginning of this article has been taken), 
might not be unwelcome. _ If we were disposed to spec- 
ify, we might refer to our figures of railroad earnings, 
gross and net, which have always cost us so much labor, 
not to speak of the expense connected therewith, and 
which on their appearance in the CHRONICLE are so 
freely taken and repeated by various different publica- 
tions throughout the country. But the earnings de- 
partment stands by no means alone in this respect. The 
same appreciative regard is shown for all other depart- 
ments of our paper. As already intimated, not a few 





of our contemporaries openly and boldly proclaim the 





source of their information. Many others, however, 
follow the opposite policy, and take pains not to iden- 
tify us in any way with the matter taken from us with 
great regularity every week. 

We fear our contemporaries of the latter class do not 
quite comprehend what such a policy frequently leads to. 
On a given Saturday they will find in the CHRONIGLE 
an article, or an item, or a table, which their judgment 
tells them has considerable value. The next week or 
even the very next day they transfer it to their own col- 
umns, with unimportant variations. ‘Those who have 
not seen our paper imagine that the matter was origina! 
with the journal quoting it rather than with us, and 
the result is that work belonging exclusively to us is 
passed around as the product of some other man’s brain. 
Clearly the effect is to place our well-meaning contem- 
poraries in a false position. If such of them as are so 
careful not to offend our modesty and reserve by a 
mention of our name, will only reflect on the embarrass- 
ment which they themselves are being put to in this 
way, they may be inclined to change their policy. We 
promise them not to become proud or vain if they do. 








NET EARNINGS IN FEBRUARY. 

If the improvement in the February net earnings on 
the roads as a whole is of rather moderate proportions, 
it is not because railroad business in the aggregate was 
unsatisfactory, but because special circumstances and 
special conditions tended to make results less favorable 
than they otherwise would have been. 

Before dwelling on these features of the exhibit, 
however, we wish to call the attention of our readers 
to a new departure which we make this week in the 
publication of the returns of net earnings for the sep- 
arate roads. We have always given these returns in our 
regular earnings department each week as soon as 
issued, but having so published them we did not 
repeat them in subsequent numbers of our paper. For 
the convenience of our readers we have now determined 
to furnish a complete statement once a month (in 
the week in which we publish this article on 
net earnings) of all the roads making monthly re- 
ports of their operations. In this statement the 
roads are arranged in simple alphabetical order, and 
we give not only the results for the month and the 
calendar year, but also the results for the fiscal year 
where the fiscal year differs from the calendar year. 
The statement, besides embracing the roads which form 
the basis of the aggregates in the present article, m- 
cludes also those roads which though not yet having re- 
ported for the month under review, have reported tor 
a previous month. In other words, it is a complete pre- 
sentation of all roads making returns, with the latest 
figures obtainable in each case. If therefore any of our 
readers wish to refer from the totals by groups of roads 
as given in this article to the results for the individual 
roads, they have only to consult the statement in ques- 
tion, appearing this time on pages 557 and 558. = It _ is 
significant of the way in which, through our efforts, 
the list has been extended, that to publish a full state- 
ment of gross and net earnings of this kind now 
requires over a page and a half of our space—nearly 
four columns of solid figures. 

We have stated that the improvement in net earnings 
for February is of rather moderate proportions. In ex- 
act figures, the gain over the same month last year 
reaches $803,598, or about 74 per cent, the number of 
roads included being 115. In January the gain had 
been $1,554,376, or 14°30 per cent, the number of roadg 
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included being 114. The following is a summary cov- 
ering February and the first two months of the year. 








February. Jan. 1 to Feb. 28, 
(115 roads.) (113 roads.) 
Increase. 1890. 1889. | Increase. 








1890. | 1889. 
| . $ $ $ | $ 
3,808,116 87,606,593! 80,525,600! 7,080,993 

3,004,518 63,501,993! 58,702,412) 4,799,581 


803,598 24,104,600] 21,823,188 2,281,412 





Gross e@arn’s 43,062,809 39;254,693) 
Oper. exp... $1,519,180 28,314,671 


_Net earn’s| 11,743,620) 10,910,022| 





























A glance at this table makes it evident that net re- 
sults for February show smaller improvement than for 
January, simply by reason of one fact—heavier expenses. 
The gain in the February gross ($3,808,116) is larger 
than the gain in the January gross, which was $3,500,450, 
and this notwithstanding that February was a smaller 
month. It is rather singular that as far as net is 
concerned, our February statement has for several 
years now shown only comparatively small changes. 
The fact has no special significance, but it is worth men- 
tioning nevertheless. Thus in February, 1887, 57 roads 
had together only $143,329 increase; in February, 
1888, 74 roads had $288,985 increase; in 1889 the in- 
crease was $565,070 on 95 roads, and for the present 
vear the increase, as already stated, is $803,598 on 115 
roads. With reference to the increase in 1888, that, 
though small, was really very favorable; for 1888, as 
will be remembered, was a very poor year, our monthly 
summaries showing losses all through that year except 
in February. Below we give the February aggregates 
in full back to 1887. 





Gress Earnings. Net Earnings 





February. $$$. 
. Year (Increase or 


Year Year Increase or! Year 
Given. Preced’g.| Decrease. 


Given. | Preced’s.| Decrease. 


nm eee ee eC Se 


. Ee eA a ob es $ 

1387 (57 roads). .'24,936,460 22,675,611 | + 2,260,819) 7,406,993 7,263,664, +143,329 
1838 (74 roads). |30,809,364 28,197,571 + 2,611,793) 8,876,661 8,587,676| + 288,985 
1889 (95 roads). .|38,225 494 37,158,629! + 1,066,865) 10,328,149, 9,763,079! +-565,070 
1599 (115 roads).'43,062,809 39,254,693 ' + 3,808,116) 11,743,620 10,940,022| + 803,598 























The large increase in expenses the present year in 
February is in part the result of the unfavorable weather 
conditions prevailing both in that month and in the 
month preceding in certain sections of the country. 
The winter west of the Rocky Mountains was unusually 
severe, and railroad operations there were conducted 
under great disadvantages. ‘The Central Pacific suffered 
from snow blockades in both January and February, 
and the expense of removing those blockades was very 
heavy. In Oregon and Washington Territory the inter- 
ruptions seem to have come chiefly in January, but the 
extra outlays entailed thereby could not be confined to 
that month, and hence expenses for February pretty 
generally show the effects of the same influence. Even 
further south on the Pacific Coast, in California, the 
weather was unfavorable, there having been a great 
many rainy days. 

It is because of these conditions that the Pacific 
group of roads makes such a poor exhibit, the loss in 
net as compared with the same month last year reach- 
ing $319,234, and this, too, after a loss by the same 
group in the corresponding month last year. The 
Southern Pacific has been the chief sufferer, having 
sustained a decrease in net of $310,241 (whole system), 
and the falling off would have been still greater except 
for an increase on some of the lines in its ‘* Atlantic ” 
system. The Union Pacific lines as a whole showa 
slight increase ($35,262), but that comes entirely from 
the eastern end of the system—from the lines in Kan- 
sas and Nebraska—the Oregon Navigation and the 
Oregon Short Line both reporting losses. As to the 
Canadian Pacific and the Northern Pacific, the one has 
a small increase and the other a small loss. 





In the South also some of the roads suffered from 
bad weather. 
Western is doubtless to be explained in that way, as 
traffic on the New River division was entirely suspended 
for five days in the last week of the month by storms, 
which caused washouts. Floods and high water in the 
Ohio and Mississippi rivers likewise exercised adverse 
effects in certain sections. Not only that, but the cot- 
ton movement was decidedly smaller than a year ago in 
most parts of the South. Nevertheless, Southern roads 
as a whole are able to show improved net over a year 
ago, though the gain is not large—$113,503, or 6 per 
cent. The roads reporting losses in'this section are the 
most of them small lines, and the losses also are gener- 
ally quite light in amount. There is one exception, 
namely the Central of Georgia, which falls $91,474 be- 
hind. But as this loss is made on a gain of $56,601 in 
gross earnings, the augmentation of $148,075 in ex- 
penses evidently reflects, as heretofore, very heavy out- 
lays for betterments and improvements. ‘The decrease 
of $12,151 in net on the Georgia Railroad & Banking 
Company follows from the same circumstance, $19,827 
having been spent in the month for new steel rails and 
new freight cars. 

The two roads last mentioned do not stand alone in 
the heavy outlays for the purposesnamed. There is the 
Pennsylvania, which with $429,935 increase in gross 
has only $3,689 increase in net. Such a result can only 
be explained by very liberal outlays of the character in- 
dicated. And that is a circumstance that must be 
borne in mind in interpreting the February results. 
For evidently with the Pacific roads excluded, and also 
afew other special roads like the Central of Georgia 
and the Pennsylvania, which, as we see, have been spend- 
ing freely for improvements, the showing for the month 
would be greatly improved. Evidently, also, making 
allowance for these factors, the result even as it stands 
is very much better than appears on the surface. 

This conclusion is further enforced when we look at 
the results for some of the different groups. Probably 
there has been greater anxiety with regard to the out- 
come on the roads west of Chicago than with regard to 
the result for any section. It is there that the recent 
rate reductions have occurred (those between Chicago 
and St. Paul having gone into effect on February 17th), 
and it is there that the most lack of harmony prevails. 
Yet the February results as.a whole in that sec- 
tion are not unsatisfactory, the Northwestern group 
showing an increase in net earnings of $298,416 
or 25 per cent. The returns are rather irregular, it 
must be admitted, five lines (out of fourteen) reporting 
diminished net—namely the Cedar Falls & Minnesota, 
the Dubuque & Sioux City, the Minneapolis & St. 
Louis, the “Soo” Road, and the Quincy Omaha & Kan- 
sas City—but these, it will be seen, include none of the 
large systems. Both the Burlington & Quincy and the 
Milwaukee & St. Paul show very respectable gains. 
The Iowa Central also reports greatly improved totals, 
and the Wisconsin Central has net of $94,492 in 
February, 1890, against only $25,593 in February, 
1889. 

In the Southwest there has been less difficulty with 
regard to rates, and there being a very heavy corn crop 
moving to market the roads composing that group make 
relatively a better exhibit than any others. The gain 
is $329,203, or 37 per cent. The Atchison is especially 


distinguished for its heavy gain ($265,637), but the St. 
Louis & San Francisco also shows a large increase 
($62,987), and the Denver Texas & Fort Worth and the 


The decrease in net on the Norfolk & . 
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Denver & Rio Grande likewise record improvement. If 
the Kansas and Nebraska lines of the Union Pacific 
were included in this group, the exhibit would be still 
more striking, for the Central Branch U. P. and the 
St. Joseph & Grand Island, as well as the various minor 
lines in the Union Pacific system, all show gains. It is 
proper to say, however, that there are three roads in the 
Southwestern group which have lost in net, namely 
the Rio Grande Western, the Little Rock & Memphis and 
the Kansas City Fort Scott & Memphis, the first two 
only in very small amounts. 

The trunk line group does not show as large a ratio 
of increase in net as some other groups, but there is not 
a single road that fails to share in the improvement, 
while the returns of the Erie, the Cleveland Cincinnati 
Chicago & St. Louis and the Baltimore & Ohio are 
conspicuously good. The result for the Middle Western 
roads is smewhat misleading. The loss follows almost 
entirely from a heavy decrease on the Illinois Central. 
The other roads, ith but wfew exceptions, have done 
well. Among the coal roads there is a loss by the Cen- 
tral of New Jersey and the Summit Branch and Lykens 
Valley, but the Reading and all the rest report gains. 
We have already referred to the Southern roads, but 
the Chesapeake & Ohio, Cincinnati New Orleans & 
Texas Pacific, Louisville & Nashville and the Rich- 
mond & Danville deserve special mention for the extent 
of their gains. In the Eastern and Middle group the 
Rome Watertown & Ogdensburg is distinguished in the 
same way. 






































Gross Earnings. Net Earnings. 
February. eager. 
1890. | 1889. 1890. 1889, Inc. or Dec. 

¢ | ¢& ¢ 8 $ (P.O. 

Trunk lines. ..(10)| 12,520,608 11,266,820) 3,407,453 3,112,817 +294,636| 9 
Middle West’n(14)} 2,255,700, 2,042,674) 657,337, 698,967; $41,630) 6 
Northwestern..(14)| 5,867,692, 5,274,808) 1,596,742 1,298,326) +4298,416) 25 
Southwestern. .(7)| 3,961,772 3,459,379) 1,216,651, 887,448! +4329,203) 37 
Pacific syst’ms(20)| 8,023,521! 7,824,199, 1,609,132, 1,928,366) —319,234| 17 
Southern r’ds..(31)} 5,914,234; 5,205,228 1,894,950, 1,781,447; +4113,503 6 
Coal comp’nies (9; 2,785,652, 2,675,466, 939,775) 885,744 +54,031) 6 
East’n & Middl(9, 1,429,814 1,216,769, 368,465; 280,823. 487,642, 31 
Mexican road...(1)) 303,816, 280,350, 53,115 66,081 —12,969 19 
Total, 115 roads. 43,002,000 39,254,693 11,743,620 10,940,022; + 803,598. 7°35 

Jan. 1to Mch.1. | | | 
Trunk lines.. .(10)) 26,003,242, 23,175,027, 6,997,639, 5,865,348) +1,132,291| 19 
Middle West’n.(13}| 4,325,932, 4,003,827 1,244,754 1,342,760} —98,006] 8 
Northwestern..(13) 11,253,329 10,144,551 3,258,857, 2,440,505, +818,352) 33 
Southwestern. (7) 8,157,293, 7,176,630, 2,543,481 1,795,588) +4747,893] 42 
Pacific syst’ms (20) 15,951,419, 16,231,433, 2,953,816 3,852,965! —899,119} 23 
Southern r’ds..(31) 12,443,239 10,686,252, 4,230,540 3,672,713! +4557,827| 15 
Coal comp’nies(9)| 5,904,826, 5,991,724) 1,980,208 2,147,266 —167,057| <8 
Eastern & Mid.9)) 2,931,400, 2,539,16{, _759,141, 596,254) +162,887| 27 
Mexican roads..(1)/ 635, 913 576 987, 136,133, 109,789, +26,344| 24 
Total, 113 roads 87, 608, 503 80,525,60 





24,104,600 21,823,188 +2.281,412 10°45 





NOTE.—INCLUDED UNDER THE HEAD OF— 


Southwestern. 
Atch. Topeka & Santa Fe. 
Denver & Rio yd 
Denser Texas & Ft. 


Trunk Lines. Ga. Southern and Fla. 
B. & 0., Fast ot Ohio. Jack. Tampa & kK Ww. 
B. Kentucky Central. 
Louisville & Nashville. 
] 


en _ 





St. 

Grand Trunk of Canada. Kan.C. F’. 8. & Mem. Nash. Chat. & St. Louis. 
Chic. & Gd. ok. Little Rock & Memphis. |New Orleans & Gulf. 
Det. Gd. Har. « Mil. Rio Grande Western. | Norfolk & Western. 

N.Y. L. E. & W St. Louis & San Fran. , Ohio River. 

Ohio & Misssissipi, Petersburg. 

Pennsylvan Pacific Systems. isiehenand | & Danville. 


Canadian Pacific. 
Northern Pacific. 
Oregon Improvem’t Co. 
Prescott & Ariz. Cent. 
San. Fran. & North. 
So. Pac.—Pac. System. 
Gul. Har. & S.A. 
Louis. W estern. 
wae s La. & T. 
. Y. Tex. & Mex 
a & New Orleans. 
Union Pacific— 


Wabash (consol. system.) 


_ Middle Western. 
Chic. & V est Mich. 
Cleveland Akron & Col. 
Cleveland & Canton. 


J irginia Midiand 
Char. Col. & A Aug. 
Columbia & Greenville. 
West. rw x Carolina. 
Wash. > We 
Ash. & ‘s; ar. 
Georgia Pacific. 
Rich. & Pot a 
Shensndoah \ 
Wrightsv. & Tommie. 


Coal Companies. 


Flint & Pere Marq. 
Illinois Central. 
Ind. D 


Pins. ours <ecns | Ore. Sh. L. & Utah Nor,| Buff. Roch. & Pitts. 
Toledo Col. & Cin Oregon Ry & Nav. Co. ee of New Jersey. 
Toledo & Ohio in St. Joseph & Grana Isl. hila. & Read ding. 
Tol 


l’enver l.eadville 3. | Pitts. Cleveland & Tul. 

Rest of oe ee i ts. Painesville & F. 

Central Branch. Pittsburg & Western. 

Montana Union. ee Branch. 

Leaven. To s hw. 4yKens ey. 

Man. Riek bane " Western N. Y. & Penn. 
Southern Roads. Eastern & Middle. 

Atlantic & Danv Allegneny Valley. 
Chic. St. Paul & K. C.* Cape Fear & Yad. Val. Baltimore & Potomac. 
Dubuque & Sioux Citr. 


Cc Camden & Atlantic. 
Green Bay W.& St. Paul. C oe ae & Northern. 
lowa Central. ‘Chea. Ohio & ‘Southwest. Y. Ontario & West. 
meokuk & Vestera. Cin. N. O. & Tex Pac. Northern Central. 
New Orl. ‘ Northeast. | Rome Watertown & Ogd. 
Alabama & Vick-burg.| Staten Island 
Vicksburg Sh. & Pac. | West Jersey. 
Eliz. Lex. & Big «andy. Mexican Road 
Georgia RR. & B’kg «o. Mexican Nationa). 


0. C. Extension. 
Tol. Peoria & W. 





Northwestern. 
Cedar Falis & Minn. 








Lt 4 C ntral. 





* For the month only. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco, we have this week received the returns of imports 
and exports of gold and silver through that port for the month 
of March, and they are given in the subjoined statement in 
conjunction with the figures for previous months of the fiscal 
year 1889-90. The aggregate imports of specie in March were 
smaller than for any month since the beginning of the fiscal 
year, being only $270,606, of which $98,045 were gold and $172,- 
561 silver. These supplies came from Victoria and miscella- 
neous sources. The gold exports reached a smaller total than 
in any month since July, 1889, and included $50,000 to Honolulu, 
$13,275 to China, $4,000 to Central America and $765 to Singa- 
pore. The silver exports were $534,565, made up of $494,065 
Mexican dollars to China, $40,000 Mexican to Japan and $500 
in nickels to Honolulu. The exhibit for March and the nine 
months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





) 














MONTHS. GOLD. | SILVER. 
1889-90. Ooin. |Bullion| Total. || Coin. | Bullion. | Tota’. 
te FN eS 2) Ft 
is 10,741) 48,117, 53,858 60,771 183,612, 244,383 
August...... «5,274 64,563 69,837 22,986 218,274) 241,260 
September .. 2,115,442 180,499 2,295,941 95,231 202,456, 297,687 
October. ....) 106,732,129,020, 235,752 112,790, 159,561, 272,351 
November... 984,705, 61,277 1,045 982|) 23 039, 237,263/ 260,302 
December...| 595 (391 37,314. 632 .705| 36,877, 203,196) 240,073 
January .. ... 36,077, 39,040 75,117)) 21 320, 205,986) 227,306 
February..../ 110,502; 11,688 122,190)/ 18,449 213,823] 232,272 
March....... | 81,108] 16,937! 98,045|| 18,860 153,701) 172,561 
Total 9 mos. 4,045,972/588,455 4,634,427] 410,323 1,777,872 2,188,195 











EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























MONTHS. GOLD. SILVER. 
1889-90. | Goin. ‘Buln Total. Coin. | Bullion. Total. 
a $ $ 88 $ 
GU sccesee 20,806 410 21,216 | 800,858 500,160 1,301,018 
August..../ 115, 433: 1,356 116,789 1,072,692 910,892, 1,983,584 
September. 68, 690 460 69,150;) 532,370 420,300 952,670 
October. ..| 342, 162 3,640 345, 1802) 893,117; 726,700 1,619,817 
November. 216, an 1,636 218 980 1,435,890, 644,000 2,079,890 
December... 82, 734! 2,824 85,558 600,432) 732,300 1,422,732 
January . - 179,915) banaue | 179,915, 561,629) 194,500 756,125 
February... 72,328 410 £72,738); 203,468, .......- ' 203,468 
March..... 68,040 ......, 68,040 534,565| sever | 534,565 
6,725,917 |4,128,852 10,853,869 


Tot. 9 mos. 1,167,052 10736 1,177,788 
=a 
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owen our own correspondent. | 
LONDON, Saturday, April 5, 1890. 

Up to Wednesday afternoon the outside market was very © 
poorly supplied with funds and had to borrow largely from 
the Bank of England. The India Council on Monday and 
Tuesday called in much of the money which it had lent to 
the bill brokers and disccunt houses, and so did several banks 
and leading financial houses. ‘The rate of interest in the open 
market therefore ranged from about 31g to4 per cent. The 
Bank of England charged from 4 to 41g per cent. Yet the 
rate of discount was steadily declining. On Wednesday 
afternoon, however, the supply in the market was suddenly 
increased by the Government paying for consols which had 
been bought for the sinking fund and by the Bank of England 
repaying loans it had raised upon consols. Bill brokers and 
discount houses were therefore able to repay large sums to 
the Bank of England, and the rate for short loans fell sharply 
to 215 per oes the rate of discount declining at the same 
time to about 214 per cent. 

The general expectation is that we shall have a considerable 
period of easy money after Easter. The payment of the 
interest on the national debt, the purchases for the sinking 
fund, the payment of the Bank of England dividend, the 
repayment by the Bank of money borrowed on consols and 
the transfers from the Government to the County Councils 
will add largely to the supply in the market. Further, the 


fear entertained that gold will be shipped to New York has 
disappeared, while gold instead of going to Buenos Ayres is 
coming back from that city. To put down the premium on 
gold the Argentine Finance Minister sold large amounts of the 
metal during the past couple of months, and almost as soon 
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as it was delivered it was shipped to Europe. Part of the 
gold has gone into the Bank of England and part has been 
taken to Berlin, and therefore it is hoped that there will be no 
withdrawals from the Bank for Berlin. 

But while all this is true, it must not be forgotten, on the 
other side, that the outside market owes to the Bank an 
amount equal to the interest, payable next week, on the 
national debt; that the outflow of coin and notes for the 
internal circulation in a few weeks will be very large; and 
that gold shipments may begin at any moment, for though 
gold is now coming from Buenos Ayres it may be taken back, 
and certainly will be taken back, if the Argentine Govern- 
ment can raise a loan in Europe or can dispose of state rail- 
ways or other property. It does not seem probable therefore 
that money will be either so plentiful or so cheap as the 
market generally expects. 

The price of silver continues firm at 43%d. peroz., and 
there has been a sharp rise in Mexican dollars, the demand 
coming from China, this being the active season there. 
During the financial year ended on Monday night the India 
Council realized from the sale of its bills and telegraphic 
transfers £15,474,496, or £784,000 more than had been esti- 
mated for in the Budget twelve months ago, and the average 
price obtained was 3-16 of a penny per rupee higher than the 
Budget estimate. In the new financial year the estimate is 
that the sales will realize a trifle under 15 millions sterling,— 
that is to say, nearly half a million sterling less than in the 
past financial year,—and the price expected to be obtained is 
the same as the average for the past year. The action of the 
Council will probably largely depend upon whether the price of 
silver is maintained or not. If the price is high, and cense- 
quently the bills can besold advantageously, no doubt the 
Council will sell freely ; otherwise it will sell sparingly. If 
the price is to depend mainly upon the Indian demand, it is 
not likely to be maintained, for in the ten months ended with 
January last the value of the imports into India, including 
merchandise, treasure and Council bills, was somewhat over 
8634 crores of rupees, while the value of the exports was but 
a little over 84 crores of rupees. The balance against India 
was thus nearly 2%4 crores of rupees or, at 1s. 5d. per rupee, 
not far short of 2 millions sterling. 

During the financial year ended on Monday night the total 
revenue collected by the Government of the United Kingdom 
was £94,489,836. Out of this, however, £5,185,520 have to be 
handed over to the local authorities, leaving the imperial 
revenue £89,304,316. Rougbly, therefore, the Chancellor of 
the Exchequer has received 314 millions more than he esti- 
mated twelve months ago. The expenditure is a trifle under 
the estimate of the Budget, and consequently he has a real- 
ized surplus of fully 314 millions sterling. For the new year 
the expenditure apparently will be a trifle over 8614 millions 
sterling. The expenditure on the Army, Navy and Civil 
Service is known; the permanent charge of the debt is also 
known. The only point on which any doubt arises is as to 
what are called the ‘‘Other Consolidated Fund Charges,” which 
may vary by a few hundreds of thousands of pounds. Pos- 
sibly, too, the Chancellor of the Exchequer may add some- 
thing for the 4 millions sterling he is about to lay out in build- 
ing and repairing barracks. Apparently the expenditure will 
not be more than 8634 millions, while the revenue may fairly 
be estimated at 9014 millions sterling, unless the Chancellor of 
the Exchequer has any reason for wishing to keep down his 
estimate as low as possible. 

The Committee of the Stock Exchange decided upon closing 
the Exchange to-day. Consequently from last Thursday 
evening till next Tuesday morning no business can be done. 
With this prospect before them it was not likely that operators 
would engage in new risks to any large extent, and there- 
fore business has continued very inactive all through the 
week; yet undoubtedly there has been a better tone, prices in 
almost every department being higher than last week. As we 
have said, however, this is not due to increased business. 
The selling from Berlin has once more come to an end, and it 
is hoped now that the crisis is over for the present. The great 
banks of the Continent have combined to support the market, 
and if no political accident happens, the expectation is that 
until midsummer at all events the Bourse will pull through 
satisfactorily. In Paris preparations were being made for an 
active campaign after Easter, but the retirement of Prince 
Bismarck has created a very uneasy feeling there, and it is 
doubtful now whether a very active speculation can be 





carried on. Still a large part of the floating debt has to be 
funded, and it is believed that an attempt will be made 
voluntarily to convert the 41g per cents. It is announced, 
too, that the negotiations between the French and the 
Egyptian governments for the conversion of the Egyptian 
Preference debt are going on satisfactorily, and preparations 
are being made for converting a part of the Turkish debt. If 
speculation becomes active in Paris, and if prices are raised 
considerably, there may be a return of confidence in this 
market and business may become larger. 

But it is difficult to see how there can be sustained activity. 
Many believe that there must be a collapse in the Argentine 
Republic, that Brazilian securities of all kinds must decline 
still further, and that there must be a liquidation of the bad 
business accumulated in Germany. Besides this it is known 
that the great financial houses here and upon the Continent, 
the syndicates, the trust companies and the large operators, 
are heavily loaded with stocks which the public have refused 
to buy, and in addition to this all prices are exceedingly high, 
Egyptian unified bonds this week have been quoted higher 
than ever before. Lastly, and not less serious than any of 
these facts, is the renewed uneasiness inspired by the removal 
of Prince Bismarck. The world had come to the conclusion 
that he would maintain the peace as long as he lived. Now 
that he is no longer at the helm nobody knows what may 
happen. People have become accustomed to expect surprises 
from the German Emperor, and they are growing nervous 
respecting him. 

The dock strike in Liverpool has at last been settled, but 
strikes on a smaller scale are going on all over the country, 
and the miners of Durham, who only a couple of weeks ago 
accepted an advance of 5 per cent from the mine owners, 
have put forward a fresh demand for a large advance. It is 
hardly thought probable, however, that a strike will occur, 
Meantime the great rise in the price of coal and in wages and 
the recent wild speculation in pig iron are adversely affecting 
the manufacturing branches of the iron and steel trades. 
Even pig iron makers complain that at present prices they are 
losing money and in many cases they are closing their works. 
But it is cniefly in the manufacturing branches that the pinch 
is felt. The manufacturers say that they cannot reduce their 
quotations, and their customers insist that they will not buy a¢ 
current prices. In shipbuilding the paucity of new orders is 
as marked as ever almost, although March was not quite as 
bad a month as January and February. It is reported, how- 
ever, from the Clyde that while in the first quarter of last 
year the new vessels ordered amounted to 80,000 tons, in the 
first three months of this year they have not amounted to 
much more than 15,000 tons. The falling off is of course the 
result of over-building in the past two years, which has 
brought about a great fallin freights. In its turn the less~ 
ened demand for shipbuilding is injuriously affecting the iron 
and steel trades. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1890. 1889. 1888. 1887. 

£ £ £ £ 
GRIRRRRRER, cccccccccescccccccoscss 24,931,370 24,493,950 24,601,745 24,762,870 
Public deposits............seeeees 11,169,241 12,359,055 13,347,163 8,202,209 
Other deposits...........+..-+.++- 25,844,163 24,089,888 23,795,372 25,058,014 
Government securities.......... 15,770,925 15,710,396 18,210,712 14,434,661 
Other securities...............4.- 24,505,603 25,019,301 23,952,308 21,455,331 
TROBEP UO. occ ccccccccccs coccccccecs 15,354,011 14,336,906 13,447,155 15,224,609 
Coin and bullion...............++- 23,835,381 22,930,856 21,818,900 24,237,479 
Prop. assets to liabilities.per ct. 414 3944 36 1-16 4544 
Bamk Fate...ccccccccccccece per ct. 4 3 2 3 
CIE, go ccccccecccecesccscecceses 97 15-16 9814 one Sines 
Clearing-House re‘turns......... 181,793,000 180,059,000 109,651,000 128,392,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty weeks of the season com- 
pared with previous seasons: 





IMPORTS. 
1889-90. 1888-89. 1887.88. 1886-87. 
Wheat...... ...-- ewt. 30,357,599 35,886,118 26,957,165 29,808,586 
Barley ......-cccccees 10,419,436 12,541,404 11,243,364 12,070,628 
GRIND ncccccesesccecees 7,622,3 9,093,124 9,216,793 8,310,349 
PORB. 2... cccccce cocess 1,12%.922 1,214,488 2,055,674 1,447,807 
BOOMS. 00200 cccccesee: 2,041,118 1,964,009 1,564,778 034,107 
Indian corn.......--. 20,657,595 15,780,715 12,715,984 15,539,618 
PE necese ccnscccees 10,200,961 8,598,747 10,822,320 10;110,589 
1889-90. 1888-89. 1837-88. 


Aver. price wheat week.29s. 9d. 303. 24d. 30s. ‘ s. ‘ 
Av. price wheat season.29s.11d. 31s. 6d. 30s. 2d. 32s. 7d. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
April 18: 
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London. Sat. Mon. | Tues. | Wed. |Thurs.| Fr. 
Silver, per 0z.......... .| 4444 | 44¥0 | 45 4533 | 46% | 481g 
Consols,new 2% percts.| 975;, | 98 | 98346 | 98%46 | 9816 | 98% 
do foraccount. ....| 9%); 9831g | G8re | 9832 Ys 3g 98 -16 
Fr’ch rentes (in Paris) fr.|§9°224%2/89°'10 (8905 (892214982915 (89°12 
U. 8. 4198 of 1891. ...... 106 106 106 106 1206 106 
U. 8. 48 of 1907..... .... 124% (124% (124% % 1124% (124% 
Canadian Pacific........ 74 7433 754 T5% 76% 7618 
Chic. Mil. & St. Paul....' 6933 | 69% | 70% | 70% 70% | 705 
Tllinois Central.......... 118 118 118% (118% /|115% [1184 
EERIE 0 110 110: 110% (110% |110' 
Louisville & Nashville..| 86148 | 8% | 87% 87% 87% 87% 
Mexican Central 48 ....| 73% 734 7372 74 74%. Jog 
N.Y. Central & Hudson. 1097, (110 11013 110% 110's (110%, 
N.Y. Lake Erie & West’n| 24 24% _ 25% 25144 2542 25% 
do. ff. 103 103 103% 103% 103 % 10344 
Norfolk & Western,pref ; 61% | 62 | 63% | Glle | 61% | 61% 
Northern Pacitic, pref..| 7548 | 7544 | 75% | 7572 | 757% | 76le 
Pennsylvania .... ....-. 5D 553g | 55lo | 5578 5633 | 565g 
Philadelphia & Readiny.; 20's 2052 | 20% 21 Zits | 2138 
Union Pacific............ 64 | 6438 | 6533 | 65lg | 6543 | 65le 
Wabash, pref........ .. | 30'g | 30% | 3L__ | 31__/ 31% _| 31% 











Conmmercial and NViscellancous News 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchan- 
dise. The totalimports were $9,877,526, against $12,060,396 
the preceding week and $8,811,610 two weeks previous. The 
exports for the week ended April 15 amounted to $6,050,497, 
against $5,392,334 last week and $5,971,873 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 10 and for the week ending (for 
general merchandise) A;ril 11; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1887. 188s. 1839. 1890. 
Dry Ee $2,436,895 $2,847,061 2,294,985) $2,328,344 
Geu’] mer’ se 9,944,663) $,3 >2,252 5,471,109 7,549,182 

 —_—aa $12.381,55S. $11,229,313 $7,766,094) $9,877,526 

Since Jan. 1. 
Dry Goods..... | $42,190,155) $45,065,880 47,849,493] 850,260,612 
Gen’! mer’dise..;. 95,7-3,5u8) 101,778,991 102,525,641! 99,139,626 
T tal 15 weeks.|&137.973.6 3'$116,8414,871 $150,375,134 $149,400,238 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 15 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1887. | 1888. | 1889. 1890. 
For the week....| 5,321,101; $5,696,621| 6,491,684) #6,050,497 
Prey. reported. . 82,744,930) 80,094,066} 96,221,160| 93,373,605 
Total,15 weeks.| $<8,066.024| #85,79 *,687|#102,712,844| $99,424,102 





The following table shows the exports and imports of specie 
at the port of New York for the week ending April 12 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 18s8: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































— Attention is called to the issue of $192.000 of the 
Kanona & Prattsburg Railway Company bonds, offered in this 
city by the well-known firm of Jones & Faile; invest- 
ment bankers. These are first mortgage 5 per cent fifty-year 
bonds, interest payable in New York in January and July, and 
are issued at about $16,000 tothe mile. The road is situated 
in this State, and is now in successful operation from Kanona 
to Prattsburg, running through a fine valley, and having 
already first class connections with the Erie Railway. It is 
proposed to extend this line on the north to Stanley, where it 
will connect with the Northern Central Railway ; thence to 
Geneva, where connection wiil be made with the New York 
Central and Lehigh Valley railways, a distance of about 30 
miles, while on the west it is intended to run to Hornellsville, a 
distance of 18 miles, connecting there with the New York Lake 
Erie & Western tor points South and West, thus making it 
an important system. These bonds are now offered for the 
first time on a basis that will net the investor six per cent. 
Since railway enterprises in the State of New York are re- 
garded as among the most desirable, investors will doubtless 
tind this an issue to meet their approbation upon examination 
of its real merits. The Farmers’ Loan & Trust Company, this 
city, are the trustees of the mortgage. 


—Buyers and sellers of foreign exchange, cable transfers, 
also commercial credits available in all parts of the world, 
should notice the card of the Merchant’s Bank of Canada in 
the columns of the CHRONICLE. ‘this bank has a paid-up cap- 
ital of $5,229,200, with a reserve fund of $2,135,000. Messrs. 
Henry Hague and John B. Harris, Jr., are the agents of the 
bank in this city, where they are well and favorably known. 


— A limited issue of Flint & Pere Marquette Railway Com- 
pany’s bonds are offered in the CHRONICLE columns to-day by 
the First National Bank of New York and Messrs. Fahnestoc k 
& Co. These bonds are offered for the present at 105 and 
accrued interest, and as the earnings of the company show a 
steady increase bond buyers wil! no doubt give them their 
attention. 


— Messrs. Joseph Walker & Sons give notice in our col- 
umns to-day to holders of the Green Bay Winona & Bt. 
Paul income bonds and stock, that, as fiscal agents, in accord- 
ance with the plan presented under date of July 15, 1889, the 
subscription under second call is payable on the 2ist of April, 
1890, at the Farmers’ Loan & Trust Co., trustee, this city. 


—At a directors’ meeting of the International Loan & Trust 
Co., of Kansas City, Mr. J. 8. Chick resigned as President, 
and Mr. G. F. Putnam was elected to fill the vacancy. Mr. 
Putnam went to Kansas City from New England in 1882, and 
became connected with the company in 1887. Ele has success- 
ively filled the offices of General Manager and Treasurer. 


—Messrs. John H. Davis & Co., whose advertisement ap- 
pears in another column to-day, offer to their clients, free of 
charge, their thoroughly equipped bureau of information for 
determining the values of all kinds of railroad and other 
mortgage bonds. Parties desiring to buy or sell securities can 
avail themselves at once of this offer. 


—The time for the deposit of Cameron Tron Coal Company 
securities under the plan and agreement dated March 26, 1890, 
lodged with the Central Trust Company, is extended to and 
including May 1, 1890. 

—The regular quarterly dividend of 11g per cent on the 
capital stock of the St. Paul Minneapolis & Manitoba will 











— Exports. Imports. be paid May 1. 
Week. |SinceJan.1.| Week. (Since Jan.). — Messrs. Reed & Flagg offer in to-day’s, CHRONICLE @ 
— an $1,200 $50.979|.......| 150,582 selected list of railway stocks and bonds for investirent. 
BANCO... eereeeee-|  -e0ee-e- 5,000) $158,616) 2,402,226 ; “ 
| pee iD’ © pees ileal 02,65 90,056 ‘ : ‘ Sr iv ‘ 
West Indies.. ........ 374,508) 1,766,199 4,118 79.102 Hanking and Financial. 
8 ~~ ie semua 183.000 am ececcce. eT ee ee ee ee ee sr se gen a eee 
ou merica... ... 000 gaperatess 57,927 " Ss, 
All other countries...) ... .... 23,290 4,560 239,408 TO INVESTORS 
Total 1890 aetna. $557.0 Os $2,649,146 $369,974! $3,824,143 $650,000 
Ota ASOD --20ne 93,263) 7,739,111) 180,906 2,142,439 | COUNTY OF ALLEGHENY (State of Pennsylvania) 
lites 38, :368,57 , 
Total] 1888 268,200) 4,368,578) 200,412} 3,509,816 Registered Bonds, 5-20, 3lg Per Cent. 
Silver. a —— INTEREST PAYABLE SEMI-ANNUALLY, APRIL AND_OCTOBER 1 
Week. |sinceJan.1.| Week. Since Jan.1, IN NEW YORK FUNDS. 
a. é rs oe = es FREE FROM TAXATION, 
pees settamn nome, Same $546,275, ae ye $9,733 ib Total debt of County Jan. 1, 1890...................... $4,641,681 14 
ee ee cn. One | ’ | Seeeenee ECE TE TET $268,227,828 00 
West Indies.) 400, 33;973| "S558, 90'S 1g | Population... eee eee eee 500,000 
eh IE, SE ESCM: sh 22'6 12) cy sneiie 135.037 These bonds are issued to retire balance of Riot Bonds, and are in 
ee. ee 156, .99 620 52,°24 | every way a desirable FIXST-CLASS SECURITY. 
OUNCE COUMLEIOB...| == weneeeee) — sneereee 1,000 95,044 Bids will be received until May 1. Particulars on application. 
Total 1890... .... $546,675) $7,834,370 $17,911 $467,044 DORAN & WRIGHT COMPANY, Limited, 
Total 188. ...... 575.220, 5,363,293 12,579 4541,9-6 
To'al 18-8....... 310,577| 3.645,324\ 1,231 574,233 NO. 10 WALL STREET. 











—Attention is called to the loan offered by the Doran & 
Wright Company, Limited, of this city, of the County of 
Allegheny, State of Pennsylvania, bearing 314 per cent inter- 
est. These bonds are registered 5-20 bonds and are issued to 
retire balance of ‘‘riot” bonds issued in 1881, and are free from 
taxation. Lhe total debt of the county January 1, 1890, was 
$4,641,681, while the assessed valuation was $268,227,828, with 
a population of a half million people. These bonds are re- 
commended by them as investments for executors, trustees, 
savings institutions, &c., and will be awarded to the highest 
bidder. Bids will be received by the Doran & Wright Com- 
pany to April 30, 1890, for all or any portion of $650,000 of 
eee securities. Particulars will be found in their advertise- 
ment. 





SPENCER TRASK & Co., 
BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N., Y: PROVIDENCE, R. L.: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 


te FIVE PER CENT 50-YEAR GOLD BONDS OF THE 
‘“Kanona & Prattsburgh” RR. Co.,6 per cent 40-yeir bonds of the 
‘‘ Valley of Ohio” RR. Co. and choice municipal and corporation bonds 
paying from 3% to 6 per ¢ent ne/, are offered and recommended as desir” 
ableincomeinvestments by Messrs. JONES & FAILE, Investment Bankers ’ 
135 Broadway, N. Y. 
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os The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently heen announced: 


























Per When Books Closed, 
Name of Company. Cent. | Payable.) (Days inclusive.) 
Ratlroads: | | ' 
TR Tis Miike k nave dessesesnnes< 3&25 x May’ 1 April 16 to 
Bank, 
, | § 2 = Meksodaees to April30 
Fire Insurance, 
DR ietiek a obcnwiuswinniine 5 ‘On dem.!April 16 to — 
Miscellaneous: 
Distil. & Cattle Feed. (monthly) .. Ig (May 1/April 20 to April 22 
Holland Trust (quar.) ............ 2% i\May lApril22toMay 1 














WALL STREET, FRIDAY, April 18, 1890—5 P. M. 
The Money Market and Financial Situation.—There has 
been a much stronger feeling in Stock Exchange circles this 
week, notwithstanding the unsettled rates on railroads in the 
West. The further reduction in the Bank of England rate is 
a good feature, and if the very easy money in London en- 


courages a renewed interest in American securities, as now 
seems quite possible, it may protect us from an export of gold 
and at the same time help our stock and bond markets by the 
increased demand for foreign account. There seem to be 
many reasons why this demand should again become more 
active, and under the present outlook it is one of the support- 
ing influences that may be counted upon as probable rather 
than otherwise. 

In our home market the question of actual values and possi- 
ble dividends is much more discussed and madea basis of 
operations than it was in some former periods. Then, the at- 
titude of certain heavy operators or the possibility of a specu- 
lative boom were the main points talked about: but at the 
present time we think that the earnings of the different prop- 
erties and the dividend prospects of each one are more seri- 
ously weighed than ever before, and if this is true it is a 
healthy indication. Dividends must finally be the touch-stone 
by which stocks are to be judged, while speculative moves and 
combinations on a large scale frequently end in heavy losses to 
outsiders, and hence in an ultimate damage to stock business 
a We saw enough of this with the ‘‘ Trusts * curing 

889. 


The business in bonds has much improved lately ; the Board 
lists show large sales, and many bonds have advanced con- 
siderably. This is a favorable condition of affairs at all times. 

A comparison of prices for the various Exchange member- 
ships this month and in April, 1889, is given below. 

EXCHANGE MEMBERSHIPS 





April | April, 





Exchange. 1889. | 1890. 
New Youk Stock Exchange .................... seated $21,000, $20,000 
New York Consolidated Stock & Petroleum Exch... 700 275 
New York kruduce Exchange........................ 1,175 900 
BOW TOPE COSCON TEMOMRMOD. ooo ccc cscs ccccccccccccess 850 630 
New York Coffee Exchange....................... ey 625) 5C0O 
New York Real Estate Exchange & Auction Room.. 1,260! *1,200 


Boston Stock Exchange. ................eses0- heoemsal 11,000) 13,000 
Philadelphia Stock Exchange......................-. 2,950 2,500 bid 
Chicago Board of Trade. ............... ee eee ae 1,300) 1,075 


@us 


* Nominal, 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
with 4 per cent as a fair average. Prime commercial paper is 
quoted at 54416 p. e. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £242,000, and the percentage of reserve to 
liabilities was 45°30, against 43°90 last week; the discount rate 
was reduced to 3 per cent. The Bank of France gained 5,475,- 
000 francs in gold and 675,000 franes in silver. 

The New York Clearing House banks in their statement of 
April 12 showed a decrease in the surplus reserve of $990,075, 
the total surplus being $452,400, against $1,442,475, the pre- 
vious week, 














1890. \Differen’s from 1889. | 1888. 
Aprit 12. | Prev. week. | April 13. | April 14, 





ta a $ eo 2 
I, cccins sacs) GRE wee sccceus - 60,762,700) 50,512,700 
| eee DEE cw ncesece 53,452,700 58,928,400 


Loans and disc’ts 406,608,700 Dee.1,449,600 417,446,300 367,286,800 





Circulation .... .. | 3,671,000 Dee. 47,100 4,273,100) 7,757,400 
Net deposits... ... 410,238,800 Dee.1,336,500 434,143,800) 4,430,700 
Bpecie ............| 80,104,600 Dee.1,755,100 81,234,500 372,946,000 
Legal tenders....| 22,907,500 Ine. 430,900 33,367,000 31,532,100 


| 
Reserve held. ... 103,012,100 Dee. 1,324,200 114,601,500 104,472,100 
Legal reserve.... (102,559,700 Dec. 334,125 108,535,950) 93,607,675 


452,400 Dec. 990,075 6,065,550 10,870,425 





Surplus reserve . 








Foreign Exchange.—Few bills have been offering and the 
market has been quiet. The Bank of England rate has been 
reduced to 3 per cent, and the easy money in London is stimu- 
lating the demand for American securities. Posted rates are 
now 4 86 and 488. On actual business rates are as follows, 
viz.: Bankers’ 60 days’ sterling, 4 85@4 8514; demand, 4 87@ 
4 8714; cables, 4 8714@4 8714. 

The following were the rates cf domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4g@1¢ premium; New Orleans, commercial, 

oc. premium; bank, $1 premium; Charleston, buying par. 


selling 14@14 premium; St. Louis, 75c. per $1,000 premium; 
Chicago, 25c. per $1,000 premium. 

The posted rates of leading bankers for foreign exchange are 
as follows: 











April 18. | Sizty Days. Demand. 
Prime bankers’ sterling bills on London. .| 4386 488 
Prime commerciah ........06 ccccccceces ini es DBO: actions r 
Documentary commercial.............-. la 838%2a484 | ........ 
ic ndenedtndin C4bddeboCS Ceeneeed 518%- 5 1818 5 164@5 155. 
Amsterdam (guilders)...... ...........--.- | 40%.@4014 4033@4071¢ 
Frankfort or Bremen (reichmarks)........ | 95 @95lg 952 @9d% 





United States Bonds.—Quotations for Government bonds 
remain unchanged, and the market has been firm in tone. The 
purchases by the Treasury this week were $2,005,350, of which 
$1,599,600 were fours. 

The statement for this week is as follows : 





























444 Per Cents due 1891. 4 Per Cents due 1907. 

Offerings. |Purch’es.| Prices paid.|, Offerings.'Purch’es. | Prices patd 

Saturday ...| $23,000} $25,000; 103s $486,800! $496,800 122, 
Monday.....| 236,000} 286,000, 103% 36,450} 34,450 122 
RN i ‘ 9,000 9,000 122 
Wedn’sday.| 14,v00/ 14,000! 103% 301,150) 301,150 122 
Thursday...| 128,500) 128,500} 103% 15,006} 15,000 122 
Friday ...... 250 250, 103% || 751,200, 751.200 122 
Total. ..| $403,750 $403,750! 10336 _—}!_ 1,599,800 $1,599,800 122 




















The closing prices at the N. Y. Board have been as follows : 


’ { 
Seemed April | April| A pril | April, April | April 
Periods| 12. | 14. | 15. | 16. | 17. | 18. 
*1031g *10312 *10312 *10312 “10312 "10310 
419s, 1891._... coup. Q.-Mch.)|*103% *1031g * L0312 *1034 *10319 *163 1g. 
OE Sil e<s secewe reg..Q.-Jan .|*122 122 |*122 | 122%¢*122 |*122 
Gis Be cacao cd gt eg *122 = |*122 2 ,*122 |*122 




















4lgs, 1891. ...,..reg. Q.-Mch. 





*122 
6s, cur’ey,’95....reg. J. .*116 *116 (“116 *116) -*116 /*116 
6s, cur’ey,’96....reg.\J. & J..*118%g *118!o *11812 *11~19 *118l2o *118%¢ 
6s, cur’cy.’97....reg.'J. & J.)*121 *121 |*121 .*121 *121 |*121 
6s, cur’, ,,98....reg.i\J. & J..*124 (|*124 *124 *124 *124 |*124 
6s, cur’ cy,’99....reg. J. & J..*12629 *12612 *12619 *12612 *12612 *12619 

* This is the price bid at the morning board; no sa/e was made. 

State and Railroad Bonds.—Business in State bonds at the 
Exchange continues limited, but the transactions have been at 
good prices, as follows: $20,000 Tenn. sett. 5s at 104@104!4, 
$21,000 sett. 8s at 74@75, and $2,800 sett. 3s (small) at T144@ 
7214; $10,000 No. Car. 6s, 1919, at 125, $7,500 consol. 4s at 9614 
«97 and $1,000 special tax trust rects at 41g; $1,000 So. Car. 6s 
Brown consols at 10214; $1,000 Va. 6s def. tr. rects. at 734, and 
$5,000 Ala. cur. fund. 4s at 108. 

Railroad bonds are in good demand, with the tendency of 
prices still upward, several issues having made large ad- 
vances during the week. The most prominent in point of ac- 
tivity were the West. N. Y. & Penn. 2ds, which rose from 33 on 
Saturday last to 38 on Wednesday, closing to-day at 37; the 
deal in Buff. Roch. & Pitts. stock it is presumed will affect 
favorably the W. N. Y. & P. Road. Fort Worth & Den. City 
1sts and Atl. & Pac. incomes have also been active and ad- 
vancing, the former to 109 to-day; Ches. & Ohio consol. 5s 
close at 1021g. Rio Grande Western ists have been active 
and advancing, closing at 7315. Mo. Kan. & Tex. new gen- 
eral 4s (trust rects.) were quite active Thursday and to-day at 
7514-7614, and the M. L.S. & West. ext. 5s were active to-day, 
closing at 10215. 

Railroad and Miscellaneous Stocks.—Although the rail- 
road situation at the West remains in an unsatisfactory con- 
dition, stocks, though irregular during the past week, have 
had a strong undertone. The grangers (notably Rock Island), 
the D. L. & W., Missouri Pacific and Union Pacific fur- 
nished the bulk of the business, with some help from Col. 
©. & Iron and Pac. Mail. With but few exceptions, prices all 
along the list show advances, and in many cases quite sub- 
stantial ones. Lackawanna, on active transactions, has ad- 
vanced to 1394 from 13514 last Friday, and Mr. S. V. White is 
again reported as a bull in this stock; D. & H. and Cent. N.,.J. 
also gained several points on signs of a betterspring and sum- 
mer trade in anthracite coal. The buying of Col.Coal & lron was 
reported to be for inside parties, and it went to 52!3 Thursday, 
a gain of 61¢ per cent from last Friday. The advance to 41!¢ 
in Pac. Mail, on a good business, was said to be on rumored 
negotiations with the Nor. Pac. RR. for a trans-Pacific line to 
run from Tacoma; it closes at 4034. Oregon Nav. advanced to 

102 Thursday, from 9714 last week, reported to be on cover- 
ing by shorts. Manhattan El., on the negotiation of the con- 
solidated bonds, advanced to 112, closing at 111, and U. S. Ex- 
press, which reached its lowest point oi: Monday (70) since the 
break, closes to-day at 7314. The Ches. & Ohio stocks were 
features to-day and very strong. The Western National bank 
stock has been remarkably active since Messrs. Depew, Whit- 
ney and Hyde went into the directory, and closes strong at 110. 

In the Trusts no business of importance was transacted until 
Thursday, when dealings in Sugar (which on Wednesday ag- 
gregated only 5,250 shares) footed up 33.468 shares, at 65 to 
667g, and the activity was continued to-day, the price rising 
to 685g. Lead also was more active to-day. The closing 
prices were : Sugar 6814, Pipe Lines 847g, Lead 1814; against 
625g, 8014 and 17%. a last Friday. ‘To-day Chicago 
Gas was quite active, closing at 48°. 

The new rule regarding full commissions in the unlisted 
department went into effect on Thursday. 

A feature at the Exchange this week was the re-appearance 
of silver bullion certs., $20,000 of which sold on Wednesday 








at 10014-14, $10,000 on Thursday at 102 and $60,000 to-day at 
102°3-34. 
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| Sales | Range Since Jan. 1, 1890. 

7 HIGHEST AND LOWEST PRICES | k3 - pases rtm 
| or Thursday, | Friday, wom Lowest. Highest. 
sday. W ednesday, 7 | April 18. gueven, 
| Saturday, | Monday, Tuesday il 16..| April 17. pri | 

a | ‘April 12. | April 14. | April 15. | April 16 I Laan | on " 
| | + Jan. 15) 38% Apr. 
oo | | eee 3814) 3773 38%3, 38%4 38% 27,245 hes 19| 77% Jan. 15 
Aetive Bete Fe:...| 37s Bois) wears Bom) Sgn Sau 7450 Tas 7408 35 | saa 54% 1.190) sou Feb: 27| 5614 Jan 23 
son ~ & « ae 2 we 2 “7 ia = -- j 3 34) D5 ; | , ‘ > P 

Seadien Paiie...-.:--+--.-- | Bae 54g b430 55 | 85 ae iste San tne -tan% x110%6119%| = 2,150)115%9 Feb. (4/1274aJan. 38 

Canada Southern ......------- tee | Se Ree | Cee eee | cas, eal Ge eee 31%) 9) 22g Feb, 24| 27g Jan, 2 

Central of New Jersey......-. | *30lg 31 aE ie 22% 22%! 23 23% D3 lo 24 | Bat) | 58. Mar. 1| 65% Jan. 9 

Central og Re ape 9933 Q2lo 33% 22%) 2212 59. ORB 583 601g 62 61s ose) a rh Feb. 21 4533 Jan. 9 

tae a ae +3853 41 | *B9le 41 | °39ls 41-| 40° 414 1059 105% 2 7'336 lols Feb. 21/1085 Jam, 27 

oO | | = é e ~ . 1-2 27 . . 
*38lo 41 | *3 lg, 10473 10512) 105 106 "836 2619 Feb. 3) 375s Jan. 27 
Do do 2d pref.. "| 10373 10419 1041p 10510 105% 1066) +3 37 361g 31 37 P* b. 3/88 Jan. 27 
0 Burtington & Quiney. t 340 34 | 3644 3614) “36 <1 35 R514 “gd >| - 505) 70 Ke . 14 Jan. 28 
Sao & Eastern — ’ ks abis ‘BA 6 | BO 85 | 851s oe site 6D 68% 188% 74,225 86% — : 147% — 13 
»~ ) 6 8 Dy | ) 2 » * ‘ 13 8 ‘8 “> wna ‘ a 

Ontong Milwaukee & St. anys agar 7 1134 113 11344 1h Tel jas ty ts Te ttn 111g alls 8,67 107 a "2 i432 a * 
| lo i411 | Soo 214, 142 4 . ot > 

eatona & vem “ane et 34 | +t 14112" 0 el “a ete “ool et yt 44 ae “+ ti — 2 tt hw A. 

Do . 89 89% 8933 90%) $441 “15 «= 1625| *1529 16%! 15 2 5 4315 Jan. 13! 53. Feb. 26 
kIsland &Pacitie., 8: 7 /*15 16%) *15 1644) *15 a ~ “46 50 115, 4342 Jan. 13 4 : 

Chicago St.Louis & Pittsburs’ ‘apie 4 a7 47 . *48 So | —_ = hs +4 32lo 32lo = 2s wg an a = 
/ *30l 32 | *B1L 33 | *B2 | am 95 95 9512 964 nal gate Bab O81 Fale an. 29 

Chicago St. Paul Min. & Om..; “30's 33 Fite “Foul 72 “Foul go Fail 72% 72% on ae | Lis ae te the 

Do | 70% 712 71 72 (= ~ 2 lo : OQ 99 *y 29 fou . 2 2372 Jan. 2! 

Cleve. Cincin. Chic. & St Le, 4 os” 9815 98 99 “9844 99 | 28i2 984s the 2315 227 23, eer icitte aes Bos — in 

Do | 21% vez 220 2 i A 38 | 13773 13914) 139 sg eae AP had 1 Jan. 6 
Hocking Val. & Tol. a> 5 644,136 1374s) 136% 138 la| *]! 164) 2,608 14% Apr. | poe. oe 

Delaware Lackawanna cWesi ates os 5 ie tt 15% 15%) 1573 16ls as ane = 4314 1,300) 45_ Mar. 7 aaa = ; 

beneiies wre amis ‘Sis $2) Hs Se A HA) Se HES SSE SEH ga) ae Sh Roy Sink 
- 2915 397 “83 de) onto on - 2 210 dike Te. 

pene. & Ft. W ..assented 31s _o oe “835 "833 344 aos va +7518 7° 72.5 7215 600) 67 Jan. os 7 rob ” 

East Tennessee Va. + Go.---| 2lg 74 | *72 74 722 bd «93 93 | #29 22 3% aaz = *‘'eileee © —_ 20/120 Jan. 31 

Do 2d pref.| *22 22%) *22 23 | +22 20%! *22 116 | 115%4115%4)*115 feb. 28) 1914 Feb. 1 
Do 2d pref. F to 1154411544115) 116 |*115 > 714 174) 17% 17%) «1,400 17 Keb. 28) 1 4 

Dilinois Central............... P M4 11512 Bae 17*2| 17'e 17%) 1% s ba é3m . G41p 644 65 3,816) 62 pe 15 sOite —— 3 

Lake Erie & Western... ecees 6310 6313 1310, 6338 os Lora 1071451 107 - 1075s} 10735 1075, eee he —. i aati © 

Lake Shore & Mich. Southern. 107 "36 ‘St "8s Sh) 8742) “87 33 85 553 B54 S618 36,503! 8214 Feb. 13 Sis Mar 10 

Long Isiand ....... eeccesocecs ee 8414 dig 8518) 85 8538) +h. Z.. «40 44 42 42 | 37 —_ oy ata pray i. 

eS ae nee """| eas” ae. cage 091 109 10944| 1093 109%| 109. 110%| 11049 ‘98 “Assos Mar. alae Apr. 3 

Louis. New Alb. -ODSO!..) 10712 10758) 10742 10912 *| 9719-98 | #9712 98 | 98 0} 917% Mar. 3104 Jan. 23 

Manhatian Elevated, conso!.. *97 OF +97 < 98 98 "9742-9 r = *93 110 9173 Mar. an. 23 

Michigan ee aorsctagens ee K 4] + fa 92% 92343) *921lo 90 “109 a i 109 109, 109% yee 108. ey 13 —o" oe 4 

ee Lames pref. |*108%s 10D%s| 10944 100% 109, 109%0/*100 iis 71%| 712 72 | 53,800| 69% Abr. 11| 764 Jan, 28 

_ 2 _ 8 .. 4 ~ an. 

Miss. Kan. & Texas, trust rec. 69% 70% 70% 71%) 71% 722 : 714 71% Ri 15 i4ln 14 ~ 13 — élioa Feb. ] 

Missouri Pacific............... “14 a. 4 . e100 104 |*100 104 }*100 04 oe — Feb, 19|1085g Mar. 14 

RamemhadenmneiiisRwedel .-..- ...-.- 108 is 2108's)" 174 10714 10714 10714) 107, 107%4| 107, 1074) 670.106 Feb. 19/108%3 Mar 21 

ashv. . as 107 10734) 10744 % 1714) *16% : "71055 Jan. 97) 71% Jan. 

New York Central & Hudson. *16% 1714) *164 17 17 7s O44 *7) 709 705g 70% 190 7 2am. 21 397 Mar. 21 

Chic. & St. Louis...) *1 704! *70 On “70 70g ‘ “39 400! 36 Feb. 2: 8 °§ 

a Be seers] aes seal SS BM “Zea, 68 ao SOM tbe BO) ane oe 5igs0) 3ssu Aum. 42) 37 dan. 38 

Fost | B25. D4 ‘ 24%5) 245% 247%) tg *60 61 200 BS ° ‘eb, 
——_ Lake Erie & West 23% 24% bentstie — 61, 61. | 60% ta 45% 61 4633 471s! 13,335 13% Jan. re so. — : 
Do ‘45 4514] 4514 4618] 461 463 4 1813} 18 1853) 18'8 1838 1,810 174 Mar. 25 7% Jan. 9 

New York & New Enaiand.... 17% 17%) 17% 18%9| *18}2 ps <7 74] 7 712) 7 mi. 7h Pa Feb. 27| 3149 Jan. 25 

New York Ontaric danny le 7 x! os |" ‘ 29 “ 28) 2233 Jan. 29 

New YorkSusquehan. & West. 7 mf mi 28 | *28%4 2914) *28 2912 28 = “19 20] ...... 191g Mar. a3 tn — 28 

Do pref. “19 «20 1+*19 «20 | +19 20 ‘i. ox +50% 604; 60 60 900) 59% Apr. 13| 3353 Jan. 27 

EE WENNER -..- 50 non nn ae ae a ae ee a coe See 3114 3144 6 Rael ane Sou Mat. 19| 7635 Jane 23 

o .  pret....... « € : ¢ ‘ , rye 2, y se ; ‘ 
gate Hae |e" 4-8" S| ee ye ae On| ate a sae 
rinaaite ee Ak A Bee 47 | 47 47 | 46% 47 '245| 3330 Jan. 8) 39 Mar. 25 
hio & Mississippi . seeesecees. wea Gee £2 | Sc. Sel 2. Stel aoe Ge 9,245) 3312 Ja | - 

Qhio & Sh. L. = pom Berke. .| ‘Sa% + fn Srie 3753] 37¥4 aon + ths <A oi ae 31 ot’ aeis op td rr ty = ; 

Oregon & Trans-Continental. .' 20% 20%) *20!9 21) 21 22I9) 213 1 | 40% 41%| 41 41 rii6| an Bee ail 231g Jan. 29 

Peoria Decatur & Evansville. 4 401 4014 40% 4033 41 40% 4 ‘ 2133 2153) Yllo 22 27,119 20 o 18 | 80 Feb. 8 

Read. Vot. Trust. Cert. 40 = 3 o1: Qiig 2152) 2144 2135 .< - 3, 793 500| 76 Jan. 
Richmond & West ‘terminal oom Fatel Fe” Foul sae oe de PP IR et 104 fF 103% rip. 26 
a + : 3y/*1071o ...... “108 ....-. 4 mw | 4 es 120, 16 Jan. 11) 26 
‘uae teaewebOelents 107% 7 “16m =" ria Ist9| “16 ...... ae 37 “3619 “88 1,000, 36% a ti rr ioe. “s 
Bt. Louis & San Francisco . aoe -4 37 37 “3610 38 “37 -.---- cate 8333 hiedim: whites 1LO) 8712 Feb. al rh 13 
Do pret. 88% 88%) *8Slo 90 | *88lo 89le "88 "3311 33lo 330i ...... ...--- 900, 31l9 Jan. 12115 Jan. 9 
Do Ist pref. 4 331g 3310) 33% 33%) 331 33 ole 1 . 112 |*112 112% 400110 Apr. 36 Apr. 18 

St. Paul & Duluth, com.......) ...... 110} 111° L1L%2)*111 11z add 112° iil 35%! 35144 36 | 3,960, 291. Mar. D1 a a9 

Bt. Paul Minn. & Manitoba _. pA le 34%| 35 35%! 35lo 357. s5te coo aaa 197, 20 2018, 3.355. 19'8 Aue. a Ht Mar. 24 

See ERO OS........~0+ oo? coe cee Se tes see ee et ie ee 2. ee Saco 613s Apr. 7) 63% Jan, 23 

Texas & Pacific .-............. 3° 3853, 38 38 | 37% 38 2 3312 63%) 62,759, 61% Apr. (7) 63% Jan. 28 

Tol. Ann Arbor &N, M....... So% ost os feel See feel Ten Geet tee feel ee gel 5.0001 2 Agr il] 20% Jan, 27 

Union Pacitie.................. 2 12 1238 12 . oe oo Sa 26 26%! 265, 26 3'700| 30% Jan. 11| 3625 Mar. 18 

Wabash. ........--.-......+--.. ‘ ‘ 26 2618 26%3; 2618 264) 26 26% 35%; 3,700 30% Jan. 11) “18 

Wabash, preferred ............ | ee ee ee i. ee one Bot Fon| toa cael gan 740\ 42°005| 67 Feb. 24° 7455 Apr 10 

Wheeling & Lake Erie......__. Fy os 2% 727%,| 72 7358 oon soi. ane 991g 2953) 3,525 28 Feb. 17) 3633 Jan. 

Do do pref ” 291g 2915 29%! 30 304) 29% .| , 18 
Mu.) 1. 4614 4653, 4612 472) 47% 4819) 25,60 | Site ar. te) Bae. iF 
ghicase Gas Trust “nr-| 4475 48, | 45% 46 | 45% 46n) 464 40%) 40% O314|+101%9 10249| '190 1019 Apr. 7103, Jun. 8 

esraerves 474 O29, 102 102. (*101% 102%4|*1012 Jan. 2 97% Jan. 2: 
Colorado Coal & lron......... a 102 “101% 10244/*10142 10219) 102 9733} 9733 9710 3,360, 92 ° 3 1534 Jan. 10 
Commercial! Cable Co......... . 97 967, 977%) - 9718 97 9733 + 52% 152% 2'720 147 Jan. 25 
\ 6 96%| 96% 152%) 152% 152%| 152% Fed. 1106 Feb. 
Consolidated Gas Co.......... 44 1514/*150 152 1512 152%) 15Z42 192%) | 102 |*100 102 80 929 12, 48 Jan. 28 
Rdison General Electric... "101% 102% 102 102." toa “lol loz 451 4545| “4419 46 = oa ta Leu 
“ x * a cee * } pr. 
Edison General Electric. ..... 101% 45 451g 4519| *44 46 A5%2 45 100 58 90 Mar. 3 7 
etre wevmaustiit SRF | 88 Hr) 32" 100" 3899, 87309 “GL, Rt) .20ee Scie age whe Ae 
, *98 99 99 100 4073, 41 41%) 40% 414 “— Feb. 28193 Jan. 16 

Oregon wy & Navigation Co. ae 40 4033 41%) 40 4\*129 191 225 187 /, | 

Pacific Mai ey oeeeese m4 1901150 191 “189 191 1891 18935 18944 189 i“ y @ 51% 5,455 4349 Mor. ne RY = 27 

Tennessee Coal & jron..... ze 47%, 49 od ee -- 39 te "B20 “$2” 8234] 6,148 x81e Mar. 20} 8573 Jan. 29 

Do pon; Snoese Sasesel teeeee one ‘ 1%g 81% - | 
Western Union Telegraph....| 8144 8153) 81% 82 vote 261g, 2633 2615) 2614 26%) 1,895 24 — * rity _ 28 
Amer, Cot Ol Trust. ek 26 «626 n+ >. ee = 38° ital tia ae 1 tae +a 11, 370 th Feb. 21 Sets fom. rH 

40 7 7 17% 18 7% 18 Apr. 810814 Jan. 
ational Leodieusts rn] 47 tyme ST ttm G7 titel aime eh 2% 8433 84 8544|2,470.000 7912 Ay Mar. 21 
National Lead Trust.......... 17 81% S1lo 83%) 824 83lg) 82% 83 | 82% a 71,789, 50 Jan. 10, 7044 . 
» ' 6673 66% 685, 
Pipe Line Certificates §....... 80'S 634 644) 6319 64 | 63% 645s| 65 9156 Jan. 31 
Sugar Refineries Co........... 62% 5 \*150 ae5 15 150 Mar. 1 b. - 
: ‘ 4 |*150 155 |*1 144 Jan. 4116 Feb. 

Express Stocks (148 153 *150 153 | 152, 152 Lr . + 4 “114 116 . seo 113% oe te pe 
Bimmmnsstteroreererscensesnnne ‘314 116 *114 > 7 . ‘72°, . 72 74 ; [22 72% T3le te 135 Jan. 7/144 Feb. 2 
United States -... teteeeeceeeee sam ann ake ann *140 144 “140 ae a To we | Sieeee 4 Mar 7| 87 Jan. 2? 

e 8, argo Se eece2e2 ee | | Rie & dD | aaa 5 tage YB 27 672 Apr. 18 

inactive np ble.*...... 85%4\*...... 854 *...... 85% * — ” Ms weeeee Blo 6%» 3,170 433 — 6135 Jan. 24 
Scents ks Pests w Cable. *....-. O54"... 5%) dls 1315-130 * a OR, A a ae 
Atlantic & Pacific............. 12919131 12912 133 | 130 130 as 73 | 133 7170 °| 1100] 96 Jam. 171120 Apr. 2 

ee e ‘ ‘ 99 ‘ weeps < i ¢ q 
Columbus & Hocking Coal...) *214% 4 “114 ms | 197700. 119 118 #4118 “117 — | "330 733% 2,510 2518 Mar. 11) 35121 — e 
ogy pe ata le Be 9 B34 344 33% 34 «33 233 | «250 252 |*230 7 25% | gg 24e  reb, 25| 7% Jan, 4 
Flint & Pere Marquette...... 5 *249 252 | 250 250 (*25 0 6% *6 7 300 ~ ss Feb 7 

New York New Hav. & Hart. 249 252 7 7 - *6ly 7 *6 | 430 351. Feb. 39% 13 

wigan tele age a Se Re 13 1sig, 1%, 18%) 18% 18% O70 ap Mac. S| 454s Ape. 18 
- 184 * | | 1,770, et a 

Rio Grande Western raaenenei | 518 19 | 1773 172 +hele 44 | 44 “4 | 4414 44.9 “ss 45% 400 3 Mar. | 72 Jan. oF 

Do ee | ae ae | ee | Se 2% ‘1813 191) 100 18% Apr. 9, 23% Jan. 27 
St. Louis Ark. & Texas......._ 3 - “17 191 18 #19 | *18 1919 19 13 | 1813 7 
Texas & Pacific Land Trust..| *18 Board. § Prices from both Exchanges. x Ex dividen 

i These are the prices bid and asked; no sale made at the Boa 




















eee 



































































































































NoTE—The letter “b” indicates price bid, and “a” price asked; all other prices and the range are from actual sale. 
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APRIL 19, 1890.] THE CHRONICLE §47 4 
; se : | 
INACTIVE STOCKS—Ouotations continued. (* Indicates actual sales.) an 
| Bid. | Ask. | | | Bid. (Ask. || ( Bid. | Ask. | Bid. | Ask. |; | Bid. ; Ask. ai 
Alb’ny & Susq.| 165 175 Hous. & Tex. C. | 5 | Mex. Central..* 19% 20 | Renns. & Sara. *18419 ...... Colorado Fuel.| .....|.... om ak 
Bell.&S8o. il. pf 110 | ......! Ti. C.leased!’s.. ° 97 lecones Milw. & North. 55 | 75 Rich.d & All.tr. i Sg ee Consol.CoalCo. 23 25 a 
Bos.AirLine,pf, 103 ....-- Towa Cent...- 9 | 912 Minn. & St.L.| 512, 6%! Rio Gr. West..*...... | 183, ow | gy ee ‘ TH 
Buff.R. & Pitts.| 30 |.... do pref. 25%2, 2612 do ref. | 13 | 1519| St.L.AIt.&T.H. 33 43 | do. ref. 100 |..... . eae 
do. ro 80 a7 |Keok. & DésM.. 3 | 9 ee K. & i. 4% 5 do. pref. 110 120 | Homes. Min’s. we ky ee Se 
Burl.C.R.&No.. 28 ...... o. pref. 7 | 16 | N.Y. & Nor. pf.\* 26 | 27 Sil. Bul. Certs. *1025 3 102% Laclede Gas...| ...... 20 | 
Cedar F. & M. | rer ee Kings. &Pemb 14 .......) Ohio Ind.&W nm 6144 7 | Tol. &0O.Cent. 62 | 70 | Mary’d. Coal..; 12 | 14 4 
Cl. & Pitts.qu..' 157 |...... Mahon’ de = 65 | 70 | do pref.) .7 | 22 do. pref.| 78 | 79 | Minn. Iron.. * Ee ee . ae | 
Deny. & Rio.Gr, 15% 1634. Om,  BRGE) .c.--- 11 Ohio Southern. * 1312 13%' Tol. Peor. & W.! ee, eee ‘Ontario Silver* 44 |..... ‘ au 
DesM.&Ft.D. 4% 6 Mar. H.& Ont'n . , Pitts. Ft.W &O*152 Siena |Va.Midland...! 46 | 4712 Penn. Coal.... 280 |300 4: 
Des M.&F.0.pf, 17 25 M.H.&O.,pref. 87 *>91 = Pitts.&W.tr.re) 24 | 29 | Cahaba a ee Ph.Nat.GasCo.' ......|..... . bi 
G.BayW.8t.P| 642 7% on. & Chas..* 63 |...... Pitts.& W.pref, 34 | 36 | CameronCoal.* 21o...... Postal Tel. Co. ...... ‘sain on 
=a ii 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N, Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 4 
Olosing. Range since Jan. 1. | Closing. Range since Jan. 1. iW 
RAILROAD AND MISCEL, BONDS. || RAILROAD AND MISCEL. BONDS. ani bas 
|Apl. 1 Apr.18) Lowest. | Highest. Apl.11; apr. 18) Lowest. | Highest. a 
4 
At.Top.&8.Fe.—100-y 'y 48,1989) 8542 © 85% | 831g Mar.| 85% Apr. | | Mutual Un. Tel. —S. f., 68, 1911./103!2 101 b.101 Jan. |103% Apr. ae 
100-year income 5s.....- 89, 60 | 61 541g Feb | 61 Apr. | |Nash. Ch. &§S t. L.—1st, 73, 1913\13233 |132 b..132144 Jan. 133 Jan. £4 
Atl. & Pac.—W. D. inc., 68,1910) 1349b. 16% | 12 Jan. | 169 Apr. | |Nash.Ch. ‘© Bt Con: 58, 1928]........ 10742b. 106% Jan. 11014 Mar. bd 
Guar., 48, 1937 ....----------- 75% 784d.) 70l2 Feb. | 79 Apr. | N. ¥.Central—Extend., 5s, 1893/104 b./10449b. 10314 Jan. (10419 Apr. aa 
Can South. —1st guar., 58, 1908 108%b. 109 107 Jan. 110 Feb. N. Y. C. & H.—1st, ep., 7s, 1903/1380 b..130 b..13044 Jan. 13112 Mar. en 
Bits BM, BORD. cc cccvcccscceccess 97%b. 98!2 | 97 Mar. |100 Jan. Debut’ re, 58, coup., 84,1904 1107%ga.|.....---/110 Mar. 112 Feb. bg 
Oontral tN J.—Cons. 78, 1899./119%b 120 1191g Apr. (122 Jan. | |N.Y.& Harlem—I1st,7s,reg.,1900|/127_ b.|127  b..125%o Jan. |127% Jan. a 
Convert. 78, 1902.....-.------- 127 b.127_ b./12419 Jan. (128 Feb. | |N. Y. Chic. & St. L.—Ist, 48, 1937) 94%4b.| 94 931g Jan. | Jan. ty 
General mort., 5s, 1987....-.-- 14g 111% (110%Jan. 112 Jan. | |N. § Elevated—lst, 7s, 1906.../114% (115 b./113  Mar.|115 Jan 4 
Leh.& W.B. con. 78, 1900,as’nt!11342b 113%4b. 113. Mar. {116 Jan. \N. Y. Lack. & W. —jst, 6s, 1921.|1341g |13412 1321, Jan. 13412 Feb az 
do. Mortgage, 5s, 1912......|-------- 06 a..103 Jan. |105 Apr. Cons“ruction, 5s, | aarti 10 110 b./1115 Feb. 11142 Feb v 
Am. Dock & Imp., 58, 1921 ...|.--..--- Poorer 10719 Jan. |110 Feb. | N.Y. L.E. & W.—1st,con.73,1920/133_ b..133 b./136 Mar. 13912 Jan aq 
Central Pacitic—Gold 6s, 1898..|1145gb. 114% |112 Jan. |116% Mar. ng Dock, 7s,1893.........-- 110144b./110 b.|1081o Jan. |110%4 Ma. ae 
Land grant 6s, 1890.......-.-- b. 100% (10014 Apr. |1027g Mar. Consol. 6s, 1935 pila te ote 201ob.|12012b./120 Jan. |122%0 Jan. i 
Cnes. & Ohio.—Mort. 6s, 1911..|.....--.|.------- 11542 Jan. |118 Feb. 2d consol. 6s, 1969..........-.. v1 101 983g Mar. |10212 Jan ag 
1st consol. 5s, 1939. ....-.---- 013sb. 102% (100 Mar. |19210 Apr. | |N. Y. Ont. & W.—Ist, 6s, 1914..)11178 |111%8 |1103g Mar. |113% Feb At 
. & A. Div.,1st con.,2-4,1989) 71% | 71! | 69% Mar. | 717 Apr. Consol. 1st, g. 58, 1939........ 7 9714 6 Mar 8 Jan ah 
2d con., 3-4, ain pean 70 a. 70% | 6719 Apr. | 7144 Apr. N. Y. Sus. & W.—Istref. , D8, 1937|_ 97 97°38 | 9612 Apr Jan, 3 
Ches. O. & 80. W.—6s, 1911..... 109 b.110 b./108 Mar. |113%g Jan. Midland of N. J.—1st, 68,1910/113_ b.)114 113. Apr. |118 Feb. oe 
Chic. Burl. & Q.—Con. 7, 1903. .|1261eb. 1262b./126 Jan. |12719 Mar. | |Norf. & W.—100-year 5s...1990) 95%b | 95%bD.| 95 Mar. | 9633 Mar. “fs 
Debenture 5s, 1913..... .----- 055g 105%4b./104 Feb. |105% Apr. | |North. Pac.—1st, coup., 6s,1921)116 b./116%4 (113% Jan. |116%4 Apr. ft 
Denver Division, 48, 1922 ....| 94 b.'........ 927, Feb. | 95 Jau General, 2d, coup., 1933 ...... 1 111 D.|110% Apr. |1141 Feb. Le 
Nebraska Extension 4s, 1927.| 93%b. 94 92 Jan. | 944 Apr General, 3d, coup. "6s, 1937 ...|11124b.|111 b./10914 Jan. |11129 Apr. a 
Cals. © BBE oa 8. f.,68,1907/117 | 117 b./116%2 Feb. |118 Jan orth Pac.&Mon.—1st, 68, 1938 ag8 09 b.|10414 Mar. |1081¢ Apr. bi 
Consol, 6s, 1934.......--------- 116 b.116 b.116 Apr. |12142 Jan. | No. Pac. Ter. Co.—1st, 6s, 1933.|110 b./110 b./106 Jan. |111% Apr th 
General consol. 1st, 5s, 1937..| 989s | 97eb.| 95 Feb. |100 Jan Ohio Ind. & West. —1st, 5s, rec 82 8412a./ 82 Apr 41g Feb. a 
Chic. Gas. L. &C. ~ist, g,58,1937 93% 93% | 90% Jan. | 94% Jan Ohio & Miss.—Consol. , 78, 1398. 1153gb.|1154eb.|11453 Feb. |116 Apr. ii 
Chie. Mil. & St. P.—Con. 78, 1905/127 (127 4b.|12453 Jan. |127% Mar. | Ohio Soutnern—ist, fe | es 08 b.108 Jan. |110 Mar. i 
1st, Southwest Div.—6s,1909./114 b.114 b./11312 Mar. |114% Jan 2d, income, 6s, ie abi 5l1g | 53 a.| 45 Mar 5 Jan. ti 
1st, So. Min. Div.—6s, 1910 . 11442 114% (113 Jan. [117 Jan Omaha & St. L.—1st, 4s, 1937..|10942a.).....-.-- 7349 Jan. | 7619 Jan. ae: 
1st, Ch.& Pac.W. Div.—5s,1921/ 106% 107 tab. 105142 Jan. |108 Feb. | |Oregon Imp. Co. —Ist, 68, 1910.|10422 |10458b.|1012 Jan. |10422 Apr. 
Chic. & Mo. Riv. Div.—5s, 1926/ 10214b.'1024b.|102%4 Jan. |1027 Feb. | |Ore. R. & Nav. Co. —1st, 6s, 1909|109%8b..10942 109 Feb. |113 Jan. 
Wis. & Minn. AF ing 1921 ../10342b. 103142 [103 Jan. |103% Feb. Consol., 58, 1925 .............. 103 %a.| LO12b./102 Apr. |1041g Mar. 
Terminal 5s,1914..........-... 104 b. 104 b./103 Mar. |105 Jan. Oregon & Transcon’ iI—6s, 1922.|107 10744 (103% Jan. |1071 Apr. 
Chic. & N. W. uF snot 78, 191a. 1 IS b.142 Feb. |144 Jan. | |Penn. Co.—41ys, coupon, 1921. .|109 b..110%8a.' 108% Jan. |11024 Mar. 
Coupon, gold, 7s, 1902........ 127}2b. 127 19b./126 Mar. 128 Mar. | |Peo. Dec. & Evans.—1st,6s, 1920 : Wile cones 01 Jan. (109 Apr. 
Sinking fund 6s, 1929.........|..-..--. 113!2b./114 Apr. |117_ Feb. Evausv. Div.—1st, 6s, 1920. ..|105 105 a./10G Mar. |10612 Mar. 
Sinking fund 5s, 1929.......-.. 1061gb. 10612 + the Apr. 11012 Feb. 2d mort., 58, 1927............- 73 a.| 70 66 Mar.| 73 Apr. 
Sinking fund debent. 5s, 1933 110 b. 112 a.109 Jan. |112 Apr. | | Phila. & Read.—Gen. 4s, 1958.. 841g | 84% | 8022 Mar.| 87 Jan. 
25-year debenture 5s, 1909.../106 b. 10842b./105% Jan. |10812 Feb. Ist pref. income 5s, 1958 ..... 674 | 684s 32 Mar. 801 Jan. 
Extention 4s, 1926 ............ 99 b. 99 DB.) 96 Jan. |100 Apr 2d pref. income 5s, 1958...... 48 485g | 4315 Mar.| 54% Jan. 
Chic. Peo. & St. L.—G1d.5s,1928 94%b. 94a 9119 Jan. | 9514 Mar 3d pref. income 5s, 1958...... 41 a. 40 36 Mar.| 49 Jan. "i 
Chic. R. I. & Pac.—6s,coup.,1917 12940b. 12942b.|12914 Jan. |131 Feb Pittsb. & West.—1st, g., * 1917; $1 8042 O Feb. | 821s Jan. 1h 
Extension & col. 58, 1934..... 105%b. 10533 [10413 Jan. [106 Apr. | Rich. & Danv.—Con., 6s, 1915 ..|117 117 1151o Jan. |117% Mar. a 
Ch.St.L.& Pitt.—1st,con.5s,1932,102 b.102 b./100 Jan. |1041 Mar. | | eae gold, 5”  imcpeae 87 b. 87128.) 87% Apr. | 9144 Feb. 4 
Chic. St. P. M. & O. —Con.6s,1930/122 b. 121 b.|12019 Feb, |12212 Jan. | Rich.& W.P.Ter.—Trust 6s, 1897| 9972 | 99 9812 Mar. |103_ Jan. i 
Cleve. & Cantou—Ist, 58, 1917.)........ | 92 dD.) 92 Apr. | 97 Jan. | Con. 1st & col. trust, 5s,1914) 7942 | 80. | 77 Mar. | 814 Feb. yy 
C. C. C. & 1.—Consol. 78, 1914..)........ Pore 13215 Mar. |135 Feb. | |Rio G. Western—1st, 4s....1939| 72°38 | 732 697, Mar. | 7312 Apr. i 
General consol. 6s, 1934...... 119 b.120 b./117144 Feb. |120 Apr. R.W. & Ogd.—Con., ext DS, 1922) 10842a. 108%b.'1073, Apr. |11214 Mar. ee 
Col. Coal & Lron—Ilst 6s, 1900. .| 104 54a. 10312b. 103 Mar. '|108 Jan ‘St. Jos. & Gr. Isl. —1st, 6s, 1925.|107 b.105 b.'104% Jan. |107% Apr. Mae 
Col. H.Val. & Tol.—Con. 58,1931; 77 a. 764 73 Mar.| 79 Jan St. L. Alt. & T. H .—l1st, 78, 1894|L1ll4eb.\111_ b.'11015 Jan. |112%4 Mar. 5M 
General gold, 6s, 1904 .....-... 77a. 77 73. Mar.| 77 Jan 2d, mort , pref., 78, 1894...... 108%2b.'109°4. 1106 Mar. |111 Jan. a 
Denver & Rio Gr.—1st, 7s, 1900)........ ‘121 @/118l%o Jan. |119 Feb. | (8t.L. "Ark. & Lex. —1st ,63,excoup.| $842 | 89% | 8612 Mar.; 91 Jan. i 
Ast consol. 48, 1936............ 7953 | 80 7612 Jan. | 8014 Apr. eatery eel 24 b.| 24 23lo Mar | 29 Jan. if 
Det. B. U. & Alp.—1st.g.,68, 1913) 99 a. 99 a) 99 Mar. |100 Jan. | |St. L. & Iron Mt. —lst, 7s, 1892.|104%8 (105 8.104 Feb. |108 Jan. if 
Det. Mac, & M.—Ld.gr.349s,1911) 35. b., 3642 | 35 Mar.| 38 Jan. | | 2d mort.,7s, 1897./...°....... 108%b. 10922a./107 Mar. |10934 Feb. af 
Dul. S80. Sh. & Atl.—g., 5s, 1937.| 9o% JS%D.| 92 Jan. | 9619 Apr. Cairo & Fulton—1st, 7s,1891.|101%4 (101 b.|/100% Jan. |101% Feb. : B 
E. Tenn. V. & G.—Con., 58, 1956|105% 106 b./10312 Jan. |10614 Feb. Cairo Ark. & Tex.—1st 178,189 106 a.106 a.\102%% Jan. |10522 Mar. ig 
Knoxv. & O —Ist,6s,gold,1925)........ ‘(110 »b./108% Jan. (112 Mar. Gen. R’y & land gr., 5s, 1931.! 88 8812 | 88 Jan. | 92% Mar. is 
Eliz. Lex. & Big San.—6s, 1902. 9642 96 D.| 9012 Apr. |lu4 Jan. | St. L. & San Fr.—é6s, Cl A , 1906|113_ b.'11322 (11214 Feb, |11322 Apr. : 
Ft. W. & Denv. C.—I1st, 68, 1921)10712 109 10312 Feb. [109 Apr. 6s, Class B, 1906.... .......... 113%gb..114!2 (11219 Jan. |1142%2 Apr. 1% 
Gal H.&San Ant.—W.Div.1st,5s| 94 D.'.....-.- 9314 Feb. | 95 Apr. 6s, Class C, it a ae a 113. b. 113%2b. 112 23g Mar. |114 Apr. Mt 
Gulf Col. & San. Fe—1st, 7s,1909,117 b.117 b.)1145, Jan. [120 Feb. General mort., 68, 1931 ....... 111 b..111 b..10924 Feb, [112 Jan. q 
Goid, 6s, 1923.........--.----- 76 b' 78 Db) 741g Jan. | 7714 Feb. P.M. & M.—Dak.Ext.,6s,1916|120 b.|120 b./117% Feb. |120 Mar. i 
Han. & St. Jos.—Cons. 6s, yee 117 b.117 11733 Mar |121 Feb. ‘Ist consol., Ge, 1933........... 118 b.j117 0.115% Jan. |120 Jan. 
Illinois Central—4s........ 1952'100 b.'10012eb.|10012 Apr. | L0214 Mar Do reduced to 412s ___|101_ b.10142.'100 Feb. |10238 Feb. i 
Int. & Gt. No.—1st, 6s, gold, 1919 11042 110% (109% Jan. |112 Jan. Montana Ext. 1st, 4s, 1937 . 8942b.) 89 | 861¢ Jan. | 9O Apr. i 
Coupon, 68, 1909.22.00... 7o4b. 76 a! 73144 Jan. | 77 Feb, | San A.&Aran. P. —1st ,.,68,1916|---.---- 85 b.| 85 Jan. | 87% Feb. { 
Iowa Central—ILst 5s, 1938.. 86lob. 87 85 Jan 87% Feb. Let, meld, Ge 1996. .......ccsc. 874a.| 86 b.| 85% Jan. | 89 Feb. 4 
Kentucky Cent.—Gold 4, 1987..| 84% 84 83% Apr.| 85 Jan, | Shen. Val.—1st,7s, 1909, Tr. rec.|122_ b./122 b..113% Jan. |122 Mar. ‘ 
KingsCo.El.—Ist,ser.A, 58,1925 1043gb. 10442b./103% Mar. |105 Jan. | _ General 6s, 1921, Trust rec. S31eb.| 54 | 48 Jan. | 55 Mar. - 
Laclede Gas—lst, ee 1919) 82 82'e g1 ar.| 87 Jan. | So. Car.—I1st, 6s, 1920, ex coup. ee eee | 96 Jan. | 99 Feb. d 
L. Erie & West.—Lst, g.,5s, 1937109 b. 109 D./109 Apr. |112 Feb. Income, 6s, 1931.............. 8 b. | 7g Jan 9 Jan. 
Lake Shore.—Con.ecp., Lst 578, 1908 126 a.125 b.1194 Jan. |126 Jan. | So. Pac., Ariz. —lIst, 6s, 1909-10.|10644b. 10742 (105% Feb. |1072 Apr. 
Consol. coup., 2d, 78, 1903....;125 b. 125 Db.|/123% Jan. |125% Apr. So. Pac., , Cal. —Ilst, 6s, 1905-12. _|111 gb.) (111°%sb. 112 Apr. {115 Jan. 
Long Island—I1st, con, | Re 117 b./115% Mar. |11734 Jan. | |_ 1st, consol., gold, 5s, 1938....|100 b.|100%4 |1002g Apr. |1033s Mar. : 
General mort., Se 95% 96 Db.) 953% Apr. | 99 Jan. | So. Pac., N. M.—1st, 68, 1911 _..|107 b..107 b..107 Jan. |1075s Mar. | 
Louisv. & Nashv. —Con., 78,1898 11519b.'11542b./115 Jan. {1198 Mar, | Tenn.C. 1. & Ry.—Ten. D., Ist,6s| 96 b.| 96 DBD.) 97 Jan. 104% Jan, 
N. O. & Mob.—Ist, 6s, 1930...) 118 lob. 11842.) 11514 Jan. 11815 Mar. _ Birm. Div., 1st, 6s, 1917. i ae 100 a./100 a.) 98% Jan. |1031o Jan. 
do. 2d, 6S, LYSU.--.. 2...) .---.- 22S e eee 106 an. |11012 Feb. | Tex. & Pac.—Ist, gold, 5s, 92 923g | 905g Jan. | 927 Feb. 
E. H. & N.— Ist, 6s, 1919.2. 2. ete 114%9b.:113 Jan. |L14%2 Mar. | _ 2d, gold, income, 5s, 2000. 7 33% 1322 Apr. | 407s Feb. ; 
General, 6s, 1930.....0...0.22. 115% /113 San. |115% Mar.| Tol. A. A. & N. M.—1st, 6s, 1924|106 b. 106% | Jan. |10715 Jan. 
Trust Bounds, ee (1038p. 109 12a. 10929 Jan. |11133 Feb, | Tol. A. A.& Gr. Tr. —ist, 63, | A bD. 107 Jan, |11042 Jan. i 
50-year Os, 1937........-......|-------- 08 a./10519 Jan. |106 Jan. | |Lol. & Ohio Cent.—1st, 5s, 1935103_ b. ‘103 b..102 Jan, |104 Apr. 
Collat. trust 5s, 1931.......... 05 b.....----/104% Jan. |110 Feb. | Tol. Peo. & West.—1st, 4s,1917..| 77!2b.. 78 b. 76 Jan. | 78 Mar. 
Louis. N. A. & Ch. by Ge, BBRG) . 000 cee! 115 b..114%9 Jan. |119 Feb, | Tol. St. L. & Kan.C. —1st, 6s, 1916 Sen aavdcteassets '98 Feb, (101 Jan. 
Consol., gold, 6s, 191 lie ea 9712 98 95% Apr. |L05 Jan Union Pacitic—I1st, 6s, 1899 ..../11622b. 116 b.115 Jan. 118% Mar 
Louis. Soutu., Ist g.68..1917) 90 a.) 90 @| 92 Mar. |104o Jan Sinking fund, 8s, 1893 ......__ llz%2 =11242b./11218 Mar, |116% Feb. 
Louis. St.L.& Tex.,1st ¢.68.1917 98 97%b.! 9714 Feb. |101 Jan Kansas Pacitic—1st, 6s, 1895 . 1110°8b. ‘110d. ‘110% Mar. |112 Jan. 
Metro, Elevated—lIst, 6s, 1908../115  b.11542b./112 Jan. [11612 Apr.  & “  iietaicneteriaretR Slop 1 110 Jan, 1131 Mar. 
2d, 6s, eh 10842b./1057% Feb. | 10819 Jan. Denver Div. =e, 1899 ...... 14 %2b, TL. 113) Jan, 117% Mar 
Mich. Cent.—Ist, con., 7s, 1902.' 127400, 127 4eb. 126 Jan. |128 Jan. 1st consol., 68, 1919......_.. 117383 116 b.1145g Jan. 1118 Mar, 
eS ee L1L4gb,)......-.! ‘111 Jan, |1114 Mar. Oreg. Short Line—Ist »6s, 1922, hee ‘1144ob.. (112% Mar. |116%4 Jan. iy 
_ Mil. LakeSh. & W.—1st, 6s, ae 122% 123 b./121 Feb. |12314 Jan. | | Or.S.L. xUtahn. —Con.5 53,1919 93 | 93 | 924%, Apr. | 9514 Jan. a 
Conv. debenture, 5s, 1907....|100 b. 1U02ab. 1007, Apr. |104% Jan, | |Union Eleva.—I1st, gu. 6s, 1937 109% 109 107 Mar. |L09%4 — re 
Exten. & lp. s.f., 58, 1929...|1014eb. 10242 101 Jan. 10514 Jan. Virginia Mid.—Gen. m., 5s, 1936 8642 &6!2 85 Mar. 8742 Feb. ‘ 
Milw. & North.—M, L., 6s, 1910.]111 "12143b./110%4 Feb. |1112 Feb. do guar.| 87 b.| 88 b. 87 Mar. | 8819 Jan. { 
Ist, Con., 68, 1913............. 110'2b. 11042 (108% Feb. |110% Apr. 'Wahash—Ist, gold, 5s, 1939, v4 104% 102° Jan. 104% Apr, j 
Mo.K.&T. ~Coun.,6s,19: 20, tr.ree.,| 75 7 721s Jan 76 Mar. °d mort., gold, 58, 1939...._.. "| "81 b. 81% | 8014 Feb. | 861g Jan ( 
Consol., 58s, 1920, trust rec. 6444 G64 6112 Jan Fe | Debent. M., series B, 1939 ...| 47 a. 5 a. | 47 Mar.| 53 Jan. 
Con., 73, 1904-5-0.............. 1154 + fil (110% Jan. L159 Apr. West Shore—Guar. Yo eS ‘105% 105% 10444 Jan. 105 3 Apr i 
Mo. Pacitic—Ist, con., 6s, 1920. A1Deb 112 a. 109% Jan, 112% Mar, | West. N. Y. & Pa. —Ist, 5, 1937) 98 | b. 92% Jan. | 98% Apr. i 
tt Ti ttt rnananndneene inne ‘121 ‘oa,. 117 b. 114% Jan. 115 Jan. 2d mort., 3¢., dse., 1927....... b. BF 29 Jan. 8 Apr. i 
Pac. of Mo. —Ilst, ‘ee » 48,1938) 9912 99 b. 98% Jan. L011 Jan. | West. Un. Tel.—Col. tr. , 08, 1938 10049b. 100 b. 99 Mar. 10214 Jan Ff 
2d mort.,73, 1391. .............). 0.2 eoe eee e ees 10134 Jan |1!03  Mar,| Wheel. & Lake E.—l1st, 5s, 1926 1021gb. 1022p, 10212 Apr. 10512 Jan, 
Mobile & Ohio—New, 638, 1927.. 115 its bichideos 115% Jan. 117 Apr. | | Wis. Cent. Co.—I1st, g., 58,1937. 100 100% 967g Jan. 100% Apr, 3 
General mort., 4s, 1938....... ) STlob. 5822 | S74 Jan. | S5'4oJan. _| Income, ds, 1937.............. 60 —: O59 5532 Mar. | 69 Jan van, £ 
ft 
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_ ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER FEBRUARY 238, 1890. 
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>s | Loans @ dis-| Goldand | _ Gold | Silver | Leg.tendrs 
1890. s= | Capital. | Surplus. lcounts. (Inel’g| gold C.H.| Treasury | Stlver. | Treasury 0. S. ctfs. 
> = | Individual. Other. overdrafts.) \certificates. certiyicales| , certijic’tes| of denusit. 
ad oe 
$ $ $ $- in $ $ R 
f Maine........ 78, 11.0!0,000 2,688,672 11,279,794 161,720; 20,695,237) 595,788 6,070} 110,662) 81,148; 275,506 
ON. eoumahise. 51; 6,330,000, 1,549,051! - 6,4t.0,712 370,550; 10,974,208 253,460 6,7: 0 99,337 25.992 172,744 
= Vermonut....._ 44; 7,285,000 1,754,393 6,676,609 218,756) 13,226,367) 320,525, 6.900 76,936 9,669} 195,643 
Rican cos 56\ 51,740,000 13,592,322, 95,1+8.869 £86,213] 143,9-4,009| 3,571,130 5,123,500} 189.999) $81,048] 4,351,229 
© Mase., other _.| 202) 45,117.500 14,580, 370, 6 2,153,99>, 344.238] 102,.30:,408) 2,172,859 311,810) 467,224; 301,06~| 1,709,308 
# Rhode island | 60 20,284,050 4,614,513) 15,530,086] | 153.222} 36,058,157} _ 373, 249 §=116,880| 121,449 88.92 653,551 
z Connecticut...| 34) 23,924,370 6.979, 314) 30,502,785| 1,676,723 47,432,940! 1,317,444 244.220 227,144) 252.973 891,010 
{ Total Div.No.1 580|165 690,928 45,758, 635 227,792,849) 3,811,422) 374.584.426| 8,901,495 5,821,080] 1,295,751) 1,050,820) 8,248,991 
{ New York City; 46) 49,050, 000 “34.071, 639) ~ 254,740,599] 4,031,887] 301,350,775|15 031,797-49,° 69,-0u| 6 24,*82/4,2 24,059| 18,368,243 
@ Albany........ 6, 1,550,000 1,230,5u0) —_ 6 ,496,~07 "220.8 27 8,147,078| 331,849 350,000 35,763 2,453) 423,354 
3 N. York, other) 266 34,542,690 11,577,396) 94,481,021] 1,231,724) 105,328,185) 3, 190,034 1,188,2n0| 663,703) 353,500] 3,218,288 
3 New Jersey... 92; 14,124,350) 5,922,938 44'461,60:| °359.770| 46,579;7C4| 1,056,022) ‘321/16u| 287,016) 416/867| 2'216,847 
Philadelphia... 45\ 23,728, 000, 13'045 803) 81,060,114 814,007 91,452,489] 6,620,672 1,461,250 507,136) 782,411) 5,189,832 
E Pittsburg _..__ 25 10,620,000 5.380.002) 30,841,351 547,591 37,647,910) 1,652,667 935,040) 241,418, 184,556) 2.244,620 
3 Penna., other | 2€8) 34.697,350 13.859,311| 87,59 3,3. 8} 397,114) $3,202,193 3.335.136 366.490) 796.609) 402,574 3,633, 534 
( Total Div.No.2 _ 748) ‘168,316, 390 ©4,087,611) 599,674,851! 7,601,720] 683,708.33 :/31,218,177 54,392,050! 3,155,552 /6,367,040/35,297,718 
£ Delaware ..... ~ts| _2,133,985| 907.466 4,014,912} 45... Ou 5,503,000} 135,827 8,950 5, anil 6o,0:4| 181,766 
Baltimore .. 18) 11,913,260) 4.069,500| 22,207,660] 372.119} 29,072,411] 761,803! 2,086980| 137,552) 494.464] 2,164,914 
land,oth.| 38) 3,209,700) 1,123,124 7,464,213} 165,000 8,507,392} 289,342 51,370| 100,342; 68,923) 299,26€5 
Wacko 9} 1,879, '745| 747,000 56. ,04 111,62 6,372,223| 129,507; 781,650 40,450 251,467! 661,178 
= Dis. Col., oth. 1 2,000 60,000 LT skeen 429,330} 101,641 0,0U0 5,769| 12,363 95,492 
EY deme 20! 4,146,300 1,729,800 11,647,685] 974,937| 13,499,245] 253,606 51,480} 124,544; 59,520) 687,530 
w Weat Virginia. 20) 1,906,000) "495,208 4,148,754 55,0U'| 4,800,591} 205,031 13,350 33,963) 10,767) 268,196 
i Total Div.No.3)_ 184) 25,440,990 | |_9.18: 32,168  60,003,4.6) 1,723,685 ©8.184.192| 1,876,757; 3.063.780) 499,106) 964,11Y 4,358 341 
f North Carolinal. 19! 2,426,000 633,714, 4,572,038] 110,00 5.870,i07|  154,: 09 250} 99,135! = 7,955! —s274,¥ay 
gouth Carolina 16, 1,798,000 846,500 4,157.82} 363,13) 5,480,686 95,297 600} 127,330 8,255| 472,646 
| Geo eee 29, 3,776,000) 1,124,365 7,393,150| 150,622 9,530,000] 238,452 38,030, 211,213) 244,116) 809,899 
Florids yew 14; 1,045,010 144,175, 3,626,731] 197,878 2,861,939 43,311 2,320 63,589, 166; 290,389 
& Alabama .--. 27, 4,114,000 968,427; 17,743,655} 222,530 7,943,743) 224,514 32,62 166,612, 76,760, 584,67 
& Mississippi_. 12} 1,140,600 340,500; 2,736,590] ~—........ 2,655, :099 48,750 7,500; 141,225) 24,566! 271,260 
g New Orleans. 9} 3,125,000! 1,653,645 16,905,071] 419,843! 12,234,886) 207,282! €92,18u| 219,268 797,412) 2,287,906 
~ Louisiana, oth. 8 640,000, 134,927 1,576.634 55,000 1,594,259 56,01 8,320 83,817 111, '823{ 122,578 
STexas..... | 146 17 ,020:400 3,410,929, 28:052.889] 520/860) 33,987,243! 813.477) 265.900) 659,689) 474.653) 3,892,813 
2 Arkansas vei | 8} 1,200,000 277,600) 2,802,607) 226,902 3,115,137 57,344 27,630 43,221, 82,312) 147,623 
t Louisville." 10) 4,560,620) 1w 8.466 4,490,082} 739.41z) 11,89%,54«|} 253,643 38,620 72,935) 2.,390| 837,%88 
Kentucky,oth. 66) 10,340,650, 2,462,390 12.685,800] 1,212,614) £0,422003) 425,963 41,141} 113,319 41,479) 563,033 
i Tennessee.....; 48) 8,262,350 1,816,570 15,953,2°9] 349,640) 21,905,696) 326,708) 135,550) 248. 710 79,004] 1,171,74 744 
\ Total Div.No.4_4!2) 59,448,020 14,891,583) _ 112,696,983) 4,664,433. _139,494.374) 3,015,260 (1,290,660) 2 260,065 1,977,091 11,737,502 1,737,502 
Cincinnati .. ..| 13| 8,900,000 2,169,500‘ 18,929,743] 2,.97. 00! 25,179,»50| 404,081) 532,500) 102,364! 2u9, 380| 3,427,362 
Cleveland .. _ 9) 6.720.000 1,180,000! 15,701.96 282.000, 18.475.n96) | 641,53 3) 28,000 90,3 4! 000! 1,145,000 
hio, other 203) 24, S09; VUU, 6.313,472 48,619.30i| 806,704) 59,273,733] 2,339,482 110.630] 549.344) 75,36! 3,233,541 
 Indiana....... 100 12,712,000 3,885,340 30,258,947] 1,011,521) 31,503,724] 1,923,962) 154,510) 349,789! 101 937| 2,324,576 
= Chicago.....__ 20) 16,300,000 6,800,60') 51,744,456] 747,243) 71,700,283] 9,807,577) 3,208,100) 425,69-/1,379,L3y! 8,313,292 
= Illinois, other.| 168 14,641,006 4,952,340  39.494/12z| 1.256941) 4153097481) 1,726,981) 192,970, 332,784 100,145' 1,999,033 
aresé........ 8} 4,400,000, (575,000 9,985,016] "474'654. -15.191.93~| 925,239) "716, 153,538 92,424) "&92,838 
$x Michig’n.other| 104) 11, S14, 600 2,676, 739 25.499,426] 105,178) 30,992,338) 1,134,022, 2e,970) 257,269, 54,853) 940,639 
Milwaukee... 3 850.000) 75 5,024,71¢| 349,787 4,589,°6| 661,065, 180,000 25,549) 5,00u| 422,886 
Wisconsin,oth.| 60) 5,247 50 1,570. 064 16.819,945| 168.475, 17,513,053! &69,997) 13,730; 133,875, 28 68] 557, 243 
L Total Div.No.5 __ 085 1U5.915,1- 0) 30,558, 055, 262,061,659! 4,499,203) 316,035,374 20,434,739) 4,7 4,752,120 20 (2,470,960 +(2,14 ,950)23,063.4 430 
(Towa.......... ~ 137) 10,945 650! ~ 2,970.210| 23,003,319| 198,259) 27,909,859| 917,446 58,44| 253, 373) 6n,470| 1,285,423 
Minnesota ....| 58) 14,395,000 (731,746, 28,375,434] 95x .727| 39,105,079! 2,2~6,533 21,350 305,W97) 23,109 "774,891 
- St. Louis ...... 7| 8,450,000 950,000) 17,571,432) 225,000 21,692,775) 626,319) 1,461.1: 0 5,475 | 1,024,165| 3,304,702 
St.Jo.& Kan.C, 13; 8 450,000 1,021,500; 14,972,029] 1,037, "yd3| 22,%60,101| 1,219,150 284,280 255,057) "159.735 1,429,232 
@ Missouri, oth’:| 49) 3,521,100 638,593 6,782,982) = _....... 7,326,250) 250,21! 6.950 81,030, 25,700} 361,323 
= Kansas.... ... 159; 12 993,550 922,486) 18,304,565) 581,653; 24,109,385) 6588,910 22°6y0| 229,783 97,434] 1,191,322 
© Omaha. 7” 8 3,500,000 485,000 8.814,478| $85,764) 11,027,622) 979,771 15,.0u0| 115,792 15818] 897,652 
Nebraska, oth. 11s #,048,000, 1,395,44 Bete. O8i —s necccces 18,611,980 558,914 12,550 112,214 51,845 458,205 
North Dako'a.| 26) 1,617,780 407,703 BAASBIBi —_... once. 3,450,995) 159,345 23,420 45,>1y 6,035} 162,244 
i South Dakota.| 36, 2,362,300) 564,900 3,640,505) 252,871 4.350,477| 158,289 1,000 53.779 11,624) 200,221 
( Total Div.No.6| 612) 74,283,380) 13,087,622) 136,689,009) 4,169,727| 180,444,524| 7,844,588) 1,905,>40/ 1,503,509 1,512,095] 10,065,215 
§ Nevada ....... ~ 2| 282,000 103,000 350,697) + ........ 626,229| 37.198) ..... ae 8,00 » 58 1,400 
e fan Francisco.|} 2) 2,500,000) 725,000, 3,502,099] 82,781) _ 5,245,080) 1,001,586) 36,000) 44,200 -...... 59,042 
California,oth.| 35 5,551 200) 1,224,879 13,655,375) 472.587) 14 209, 804! 2,251,720 26,750} 210,409 11,232} 281,600 
Oregon........ 3. 620,000 614,879 7,941,564) €33,=43 '273,184| 1,230,462 3,650! 127,688 30,614 76,053 
Washington...; 40 4 (085,000) _ 1,107,300 12,112,882) 115,112) 11,893.772| 1,375,326) 35,070) 144.684 35,500) 139,798 
( Total Div-No.7| 111) 15,338,40c| _ 3,774,708) _ 37,462.621) 1,309, 903| 41. peewee 5.956, 362 101,470 £9,986 77.926) 558.093 
€ Arizona....... 1} _ 100,000 25,000 JO re 173, SE : Saetienns 1,253; ........| 16,000 
Colorado... . 42) 5,200,000 1,431, 444; 22,557,746) 1,106,605) 19,332 984 | 1,859, 206 20.860; 139,047 23,603] 1,163,858 
ities: 450,000 138,150, 1,216,082 68,8A 1,261) 51,71 2,10 24,105 19,328 05,955 
Montana.....| 2i| 2,815,000 562,0.0' 10,999,227] 196,416 12, 003° 173, 715.038 31,640; 107,013 11,88,| 591.643 
- New Mexice 9 75,000 232,600, 2,149,215 tbo. 100 2,169,565, 166,830) ........ 43,229 725 74,329 
4 Utah.......... 8} 1,400,000; 507,500; 4,404,460 1,184, 4,057,115 818,898) 59,530) 37,709 6,600; 71,816 
Wyoming.....| 9) 1,225,000) 246,500} 2,055,927]... ...| 2,558,927 26,624 1,430) 15,403, 7,132) 28,711 
( Total nergy | _98) 12,165,000) 3,143,194) 43,604,549) 1,694,058) 41,279, 141) 4,018,979} 115,860) 357,739 69,. 69] 2,052.312 
Total for U. 8...'3.343)/626.598.200! 204,433,604 1.479 9X6,027 32.472.5 011,844,978. 433/33, 269.657'71,442.560|12.07 560 147610 1/95,331,6l 2 
SPATEMENT OF THE NALLONAL BANKS OF CHE RESERVE CLIPES, AND POCALSA. 
| : ( gg; a 8 f) 8) Si Sy 8 : Sis; 24 Si of 3 | «3 
TOTALS FOR RESEKVE = * = x | : | : m s = ae E S 3} s) 8S : 3 |e i 35 33 
CITIES, &C. = - 3 ss is | = | S*/ 35 3 8 = 8 2! 8 | % oe E 33> | 3d° 35 
° 3 © = sisiels . 2 Ss 
aie [Sie |e aie |2°| 88 | 8) @ (8/8 ale |e els a | = 
Resources Mill’s.| Mill’s.| Mil’s, Mill’s.' Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mill’s.| Mil’s| Mil’s, Mil’s| Mil’s| Mil’s, Mil’s| Mil’s| Millions.| Millions. Millions. 
E. cisuimernan se ene 144°0\301°3 $1 91° 437 6 29: . 64,122,110 255/185) FRIIS 2) 46 21-7187) 41/410) Sz) $352)1,006'8 1,845°0 
Bonds for circulation.. 33) 47 3 26 16, 5 1 5) ‘3! 6° a i a ee a oe, | 20°2; 1223 142° 
Other U. 8. bonds...... 8} 50) 62 ‘8 5 2 7 “4 °7) BG) BA] 5) BH 7] 4,8) 1) 2, 203, 37S 
Stocks, bonds, &c....... 44) 2371 5 44 3 10 6 $0} 2) Qa) 3) BD) I 424) 22) 1) ...| ...) 479) GHG 1169 
Due from banks......... | 25°5) 273 22 158 72 4 3} 18, 33 23) 67) 5-4) 154) 2) 18 44) 51) 24 Si 4) 139% 19is8 331% 
Real estate.............. 26; 114 4 37 23 1 2 71% & @& 4 9; 3) ‘1 8} 66) 1, 83) SHB} 44S, 7S 
I ianidiainamescitt 3% 90 3 17 27%) 1) 2) 8} nd) 8} GB} 8} 7B) oO), 2} 20) 1) B42 381-723 
Gold Treasury cert’s... 3°] 496 “4 85) 9 21) 8 “S..... 8] BS! Se 1] 2 25) «By Ud)... |) |©=6O6R 40 71°4 
tte own ecteenaonunelt WEree TOL oc Meee a ee eee eee ne ee eee eee eel et ee ee ee ee ee ee ee 110 
Stiver coin and certifi’s 10 4°8| ....| 13, 4! 6) 3 Lol 71 —  * BC «6D ccesl O° 4) 1 = 4 13°8 130 263 
Legal tender notes ... 36] 15°0; 2) 41 22 1°3) +6) 23) +e) Qa 21) «76 68) 4 Bo] 23) 2} 8} 1) 480) ge | 886 
U.S. etfs. of deposit.... 8} 33, 3 Al ol Bl A) wees} eee] AD] oor "Bl ones] osvel WE. eeeel veel secs] oss S'4 ‘4 8's 
National bank notes.... ce i) ieee & % GU But B i ss ek we ek 70 151, 221 
Clearing House exch’s. | 11 - 740, #2 116 2°; 21) -1]) 25 6'1] 2) «892 648) 68} 2, HL} 2] 6} 1 OD 27 1126 
Due from U.S. Treas.. Bi wees i i oe | eo ee eee re Ki “a 1°3 57 70, 
Other resources......... 1 ‘ 30) 1) 18) 7 62] 8 8 +t +3 3 1] °5) 11) 122) = 268) 390 
cise sersnicond 2110\5407 1331473 596 44-0131 26020 445296120512: 2 91392301) 71/199) $1/1,4044)1,5989 3,003" 3 
Liabilities. | | | | | | 
Capital Di as@escssces 51°% 49°71 1°6 23°7 10° 6 11°9 1°9 3:1 Ad $Y 68 16.3 a4 8 $4 71 1°5 3°5 2°5 218'8 408°3: 626 6 
Surplus fund............ 136) 341) 22 120 Ss) 41 7) 27) 21) 22, 12) G8 6 5 10) 6H} 1) 5} 7], 884] 1160) 2044 
Undivided profits....... 65) 14° oO 3 @ 8 1° 3 1° 1 2 3B 4 . "6 19} °5) 2 °7 *4 a = 324 »3°4 $5'8 
Circulation............. 27| 37 3 23 1 ie i i a) i 7; 3) ‘3 8 a] cl] 63] 1) 163) 109774) 1239 
Due to depositors...... | $G1/258'7) 67, $19 314226 97173) 52212160) 525/104 5°417°8)121) 39 97) 36 GS22) $3021,5124 
Due to banks............ 4061809 34 246 7 5 44) 2) BO) 55102 3.1) 44% 55) 1 911°0/10°2| 1°4) 4.8| 1:1; 363% us 4342 
Other liabilities......... | “¢ 6 cove 2. Pe a ee Oe oe oe 27; 133 160 
__wotais ............ (Bhi nlsa07/I89 1493596 44°9'12'1/26 6\19-8144-5/28'6| 1223) 22-2 alae 311) 1/191 $1/1.404-411.589:9'3.003°3 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. ait 
Quotations in New York represent the per cent value, whatever the par r may be; other quotations are frequently made per snare. fh 
‘Lhe following aboreviations are often used, viz.: **M.” for morigage; *‘ ‘E: ”* for gold; ‘ 2’d,” for guaranteed; ‘end.,” for endorsed; ‘‘ cons.” ait 
for ccnrolidatcd; “conv.” for convertible; ‘‘s. f.,” for sinking sund; ‘1. g.,’’ for land grant. i] 
Quotations in New York are to Thursday; from other cities, to late mail dates. +4 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, tee 

UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. CITY SECURITIES. | Bid. | Ask, 

UNITED STATES BONDS. | Baltimore—(Contiaued) — at eee BO snicdceneccaccos:] $<coun ceeece 4 
GAG, BBG. cccces cocccses reg..Q—M 04 6s, West. Md. RR., 1902.... J&J} 124 |...-.. thor. tinea el ocean canada i Va 
4198, 1891...........--. Bh i icescascewe tie M&N| 12419/124%'| 6s, 1910 Nei Nid dl wines," Mena Re iy 
48, i907 Os iestaaalilitia reg. St <  —-- eeeieeD: “i Bape 2 4 eae eeneel Var} «..... ihe 4 
GR, - BOT kcocceks coccce coup. ‘ —, Me.—Water,6s, 1905. J&J|/)}122 (123 78, Aqueduct. Be ineccasiene «8 Ohh: senentaknaas " Bas; 
6s, Currency, 1895 &J EL. @&N.A. RR. 6s, 1894 ..... J&J})1lL7 |10744)| New Bedford,Mass.—6s, 1909. AA Olio 133 te 
68, Currency, 1896 Bath, of. —ts, 1902............ Var|)104 /|106 iting lad a A&O!SLOO |LOL +. 
68, Currency, 1897 GP, Be ccascce cunecccccars J&I|}100 {i103 ||N. Brunswick, N. J.—7s, water, 1901) 112 | ...omq coy 
6s, Currency, 1898 Belfast, Me.—6s, railroad aid,’98..))107 |109 6s, 1906...... -V% | 106 |..ccco 2 
6s, Currency, 1899 Boston, Mass.—Water 68,1906 . Vat\513019/!32 |\N.Haven—Park, Bigp. C. 20. 50s. J&J| .....- 98% ae 

Water 5s, gold, 1906 ......... Var|)1204|;121 || New Orleans, La.— Premium 58 . LAZYW)|LAZY% eg 

- STATE SECURITIES. Water 4s, yy ied amen aeion < an '03%/110 Cons. 68, 1923,ext. Crossman. T&S 110 |110% a, 
Alabama—Class ‘“‘A,” 4 to 5, 1906..! LO7 | ..... Water 319s, 1917............ &O|S100 {1L00%9!|} 55,1934 _................... J&D) 103141103 % ct 
Class ‘‘ B,”’ 5s, 1906. Knecduunednedin 110 (|118 || Brooklyn, N.Y. Park 7s, 1924. are “EN TEE i€é8 ||N.Y. City—7s, 1900..... me. ) ey eee ag 
Class “0,” —* eres LOS} ...... Bridge 78, 1924........ ...... +). 168 TR atin ei da se M&N/S127 | ..... f | 
Currency alien rod 1920...... 107%/i08%0!} Park 6s, 1924................ ye 156 j1l62 6s, SR J&I/131 owe wy 
Arkan.—6s, fund.,’99.Holtord.J&J, 10 | 15 Bridge 5s, 1919..............J&I})135 [140 58, Rn itil M&NISIS1 |... 200 ae 
6s, fund , non- -Holford. ....d&J 130 | ..... BetGge 46. 19BGS .. .cccccccecee J&I|NIL8 jt2l 53, gold, as M& S12 eedece i { 
7s, L. R. & Ft. S.issue,1900.AwO 4 9 Water Sa, 1905 ........ccccecs J&I|S1O1 | 103 4s, a a dat M&N yil4 adiasition ¢ 

7s, Memphis& L.R.,1899.A&O 4 9 New 3s, exempt, 1906-13........ {O02 |105 i odtninnime <mnniniie M&N/3)107 j.20.-- 

78 .B.&Nn. O., 1900.A&O 4 9 ||Buffalo, N.Y.—78, 1924-5...... SMITIGL | 200 3igs, 1901, Exempt......... ....- 306 | .<coss 

7s,Miss.0. & R.Riv.,1900.A&O, 4 9 Water 58, 1898-9............ 1044]...... =. pee erg rea BARONS . cdcied | crinece | 

8, Ark. Central ?— ee &O| 4 9 Water 4s, 1904.............. M&S/§107 |...... A SR efi 100 |103 3 
78, Levee of 1871,1900....J & J) -..... 5 || Water 319s, 1905............. T&I|$105 | ..... Norfolk, Va.— 6s, 1914....22222. Var} 116 |120 13 
Connectic't-New,rg.,3198,1903 .J&J | 8100 -eceee Wa:er 3a, 1916.... .......... F&A)$102 | ..... 8s, Water, 1901............. M&N| 129 |132 40 
New, reg. or coup., 38, 1910 ..... 49100 |...... ae eg a -Water6s,’96.J&J|/$113 | L14 fF Rel ERR, «tp yi Pv < mes recat “Se 1k 
Dist.Col.—Cona. 3-658,1924,0p. F&A! 1214) ..... ter Gee, BOD ‘hacesec . coccensa J&J/SL27 (128 Norwich, Ct.—5s, 1907... ....-A@O}§113 |115 1p 
Funding 58, 1899............. J&J\ 113 |1i8""|| Water Sigs, 1911... Vir/§100 |L0L || 78, 1905.......0....ccoecneee J. |$133'9|136 HE 

Perm. imp. , ong 1891 ..J&J| 103%! 1v4 4! Charleston, 8.0.—Cony. 78,97. A&O L05 -e---||\Orange, N. J. —T7s8, imeccssseeeks §116 |...cce ae 

Perm. imp. 7s, 1891.,......-.. I&I | SE ‘Uvevuws oe ee ee St OB ft cccce Paterson, N. J.—7s, 1900 ..... ..... 127 |128 i! 

Wash.—Fund. loan(Cong. )68,2.,°92| 104 |...... Chen fil. —78, 1892-99 .......... $125%| .....|| 6a, 19OL......... Seettaenkneaneii 9 |120 aa 

Fund. loan(Leg.}6s, .1902Var| 124 |...... Sh PE nnnkdadendeseqsnadeenerens ly pee DN Dnt i ecinminnie nameuminatiin 10312/105 ay 
Market stock, ~ fe 89 Lembcoudsec 10S |. ...0. BPs I beer caseccdececsnnessee- $106% -osese Petersburg, ,, a See J&J} 110 [112 7. 
water oteee, 78, 1901....... ocose] BBE |. 00s. B-650, 1903. ......0...cc00 cccccce. SURO, Tein sek cecetennnonedalibbende J&J; 125 [130 at 

78, 1903 sahil duidie 134 (140 || Cook Co. 7a, 1898 . 2c. cccce ccces- |) - 2200] -cccee NS Rare 125 [130 4 
FloridaConso l. gold 68..... J &Ji§lil_ |......|| Cook Co. 5a, 1899.............-.-.|§ - ---. |-+«+--|| Philadelphia, Pa. —68,1895.... J&J) 11519) ....06 an 
Georgia —7s, gold bonds, 1890. 100% 10153|| Cook Co. 448, 1900............... 106% scaece|| GS, ROOEOC.cccceccce-cooccees eal B20 -- tncnine 1 
i ME bistinn wid ankidiitetobe G&S] .--20-! 2000 West Chicago 5s, 1899 ...........|) --.-- 102 || Pittsburg, Pa. —5s, hates J&J); i21 |122 de 
Louisiana—Consol. 78,1914. ..J&J| 105. |......|| Lincoln Park 7s, 1895............|).----- ae, oe ...§ re perenee Vai| 135 |..-.06 tia 
Stamped 4 ~~ COME. chs ccscccdvons 95%) Dis | West Park 7s, 1890.............. 100 |......|] 7g, water, reg. &cp., 1898..A&0 | 126 |128 x 
aine—New 38..... .........-.----- 102 |...... South Park 68, 1899............-. 102 |105 iy ti itckmnminemnanabeel J&D}| 1u9 j110 BL 
Maryland 36, ao, 1900...... J&J| 106 .se--|(Cincinnati, O.-7°30s, 1902 ...J&J §1327%| 133% 6s, F wre 1904 reg ......... J&xJ| 120 |122 aa 
_, oe eenseranee J&J| ---20- |107 Pie Bp anbiahesaenis tindengad Var |§137%)| -..00. Portiland,Me. "68, RR. “Aid, 1907M&S/§123 [125 a 
jssachusetts 5s gold, 1891..A&c0 et '102 Gs De Sebsbbocdncciensteacds Var|$12) |..oc0|] 4, funded, OO J&I'VLOZ | 104 P ; 

5a, gold, 1894........... ..... J&I|\S1UT 1108 6s, que, 1906..... atabbebade M&N(|51249)...... Portsmouth, N. H.—6s,’93, RR. .J&J/§1L06 [107 +a 

BG, GOLA, 1807. .ccccccccces ..-M&8 §l1l%2)ii3 Cb tiithdd petdiidcandeetind Va‘ i --«=-- | Poughkeepsie. N. Y.—7s,waterlong|$140 |.--..- iia 
Michigan—7s, 1890.......... M&N;} 103 |...... 4a, 1908. City Hall.... ..--.- JT&I'S 10314 | Providence, R.I.—5s, g.,1900...J&J|911249113 ee 
Minnesota—Adj. 4498,1912, 10-30./§100 (103% 4s, 30-50s, sink. fund, 1931. J&J 10315 106 ‘| 68, gold, 1900, water loan..J & Jj$120 (121 ik 
Missouri—6s, 1390.... --J & J} 100 |......|| 58, 30-50s, sivk. fund, 1930. M&N ty Be is BE nencecsece: concense J&D 510719 10844 eeu 

Asylum or University, 1892.J &J, 102 |...... _, Hamilton ‘County 4s _ ern 05%4|.--.-- | 3lgs, gold, 1916......... .... M&3}|}.00 |102 2 
Fund. bonds, 1894-95........J&@J} 110 |..... Cleveland, O.—7s, 1894....... A&O tlt L12 |'|Rahway, N. J.—Old 7s..... aw Ss a 
New Hampshire—5s,1892....J &J $1902 (1025|| 6s, 1900...... ONS PEER M&S\$118 (118% | New adjustment, 4s.. ........ rs 80 4% 
War loan, 6s, sane TPUEIONT CEOS J &J5'§108%'110 “a eRRe OS &D ase 1i3 | Richmond, Va. oe 1914...... J&J| 117 (118 7 
War loan, 6s, 1905.......... J&J§123 (130 Funded debt 4s, April, 1902.J&J , 2a %) see Rneeptenees J&I| 137 | -.ccce 7 
New Jersey—€s, 1997-1903... GR, «<cc. 113 |\Columbus, Ga.—7s............. Vai 108 115 || 58,1921 & Rieke ae JHI) LLL | ----00 4 
6s, exempt, 1896............. BEE -Atick~ Loendagel “Uiiateiiaiah. atieatinéis Datei bieaidtea at: EL ae ati a eh pI 100 (101 i 
New York—ts, gold, 1892 ...A&O)| 109 |...... Covington. — -—-7-308,1892 F&A\§i0i |..-..- ‘| Rochester, N. ¥.—7s, Water,1903 .. 9139 | -.--«e a. 
Ge, 5 car etceE A&O; 109 |...... “ sae esy BESS [BOOS Ge, BBEB in. cccapecce cocescee F&A))...... +sss0e i. 
».Carolina—68, 014, 1886~98.J&J| 35 | 42 ih Sh ontninkeneaeenkatuadad F&A/$11044/1124/|\3t. Joseph, Mo.—6s, 1903 .....F@A/JLI2 |.---00 . 

6s N.C. ae. 1885. G...200. J. & J} 200 |...... Dallas, Texas—8s, 1904............ 115 |.--... Comp’ mise 4s, 1901.......... F&A\} 9949100 4 
68 do ns off ...A&O} 160 }...... Water, 68, 1900 ................... ge 112 ||\St. Louis, Mo.—6s, a. ----Var/$115 (116 Lf 
68, A 1866. 1900.3 J&J| 10 |......|| 5s, Street Improvement, 1923...| 105 (107 Gl Gis De Oxcccecas cpeceeneesses 107 19/108 ae 
6s, new bonds, 1892-8........J&J| 20 oo Detroit, Mich.—7s, 1894....... F&A|§1LL [112 5s, 1900...... tienen imei +--+ /91081g/110 fag 
6s, Chatham RR............. A&O a | 6s, W. L., 1906.....2.-.2.--2. J&D/§124 (130 Re i i a A RRR 10114/103 € 
6s, specia) tax,class1,1898-9A&U| © ....... 3igs, 1911.. J&DSi00 | ..... ol] 3°@60, 1907....-.-cccce on eonentingn 1014/1 : 

Trust certitica*es..... ebb eon penne 4 | 6 Elizabeth, N. J.—New 43,1922 J&J| 84 83 8t. L. Co.—6s,1905..... ..... A&O/|$12414| 125% +h 

45, new, CouB., 1910 ae Pe J&Jji 96% S7% ‘Evansville, Lnd. ,» comprom. 48,1912} 80 |...... 3t. Paul, Minn.—4s, 1912........... 99 |100 ag 
MEE cnthdntstherat Auth A &O} ---«-- 1125 49) ‘Fitchburg, Mass.—6s. '91,W.L..J&J|§102 |102'9|| 4)gs, a STecotaaereaneaiaartae e---/Q108 (111 it 
~—. ag new,reg.,’92-1902.F&A)| ------ (104 ‘Galveston, Tex.-8s, 1893-1909. M&S8|*100 (103 a anal ci eee iienan ween /QLIZWiIILS af 
48, Pog; 1912... --.--. F & A| 12239,123 || 6a, 1920.........000.-eone-e0. / es Be + | teiguemes eee [QL16 [120 “fi 

Rhode Isl’d—ts, 1893-4, coup.J &J| til | ..... ‘Hartford, Conn.—6s, 1897.....J&J p16 sennws iy BE anseenesenesees ecaceceo oo BRe@ [eae if 

8 outh Carolina—6s,Non-fun ane 35%; 4 | 10-25 years, 449s, 1840-1905.5&J/§100 |...... ET TTT 119 \12L ‘| 

Brown eeipae wceee sesccccccccecs 102 (104%) Hoboken, N. J.—7s, 1892..... A&O| ..0-..|--0--- Savannah—F'd 5s, cons,1909.Q—F} 105 |106 iF 

PN ccncuseate 67 (..ceee| Improvement - 1898...... JED) 2. cece] scccee ‘Springtield, Mass.—6s, 1905..A&0/§12919/131L ie 

a 3-4-5-68,1912) 75 |...... | do 5s, 1901. ....M&N) ...... coce-|| TOs wees water loan......... A&O|SL36 (137 i 

TM  cicauimaaned 103 {103 | Houston, Tex.—6s ................ 101 |103 ||Toledo,O oe RR., 1900. Me L. 11x 19/120 1a 

= Pees 1034) 10419 | Compromise _ | eee 95 | 97 8s, aga Aa lll (113 1§ 

aiscohs. tsenmend 74%) 75 y) ee em Ind.--*D”’ 7°3,’99.J&J| 1i0 |...... SNS nares 13 | L15 ie 

Wexas—6s, 1892..... .......... M&S) * ...000| .c000e CR a at WE Icasene 5a, 1893-1913...... ...0--00 -A&O} 102 |104 | 
78, gold, 1890-1910........ oR << <0del edecee \Sereey City—Water Gilg Sec c CUETO <dascclcccces | Sh DiWesmeeee «ence conacece Var.} 100 (101 
YY  § | eae Ba .ccaecless ooe]] WEtOl GO, 1907 ..ccvcccccccces UE ssitiinicesl ace | Vaeoomen Mass.—6s, 1892."AKo 104%)1c5 
Virgini a—6s, oid, 1886-95... .J y+ | 50 |......|| Funding 6s, 1909 ........... WRB ccceca|ccecce etree A&O}5116 [118 

68, new bonds, 1866........ J& 50 .e-eee|, Hudson County 58, 1905.... M&S} ..... 2 Cae 4a, isos Ye w-2eeA&O/§105 [107 i 

és, consuls, 1905. ex-coup....J&J) 31 4 45 Hudson County, 6s, 1905....J&J) ...... éageee 3 98, a ica Ss J&D!$101 §|102 ue 

68, consol., 2d series.......... J&I 50 ..-- -|| Hudson County 7s, 1894....JwD)| ...... sacenal RAILROAD BONDS. as 

6s, deferred bonds.... ........ 2...) --< -| 8 || Bayonne City, 7s, oar homnces CS eee ae '(Bonds of companies consol’ ted will °F 

Do trust PROD .cncce.cocccans 7%! 8 | Kansas City, Me.—8s, 1896... Vari§......|...... be found under the consol’d name.) 
wupege vente a. cons’ls;x 65 |...... | Fy Beeenccece esreane sees BEBEWIG . ccc ecccce Ala.Gt. Southern—lst,6s,L9UsJ&J\e11g6 (119 

from 10-408.) 23 |.....- Lawrence, Mass.—6s, 1894...A& 0/$10319|109.9| Debenture 6s, gold, 1906.. .F&Alelog |110 | 
Now 38(Riddleber er),1932.J&J| 66%) 66%)' 6s,1900..................... A&O}§119 [120 || Gen’l mort. 58, 1927.... .... J&Djie102 (104 

10-408, cp. & reg., Sto 5,1919.J&J; 35 |...... ‘Long Island City, N. Y—Water.7s...| 104 |......| Alabana Midland —Ist, 63, 1928.. 89 | 92 } 

Consol), ~eneun BOF ccsceduncess a ee -| Louisville, Ky.—7s, 1903....... Var|§123'9|124 ||Ala. N. O.'T. &e. 1st deb. 6s, 1907. e 70 72 ; 
non-fundable ..| -...-- 22 | 63,1897........... ovenescence .. Var!) 108 19/109 2d debent. 6s, 1907..........J&Die 49 53 

CITY SECURITIES. - 10° 4Us, 5s, I scictskunesccaes M&N/$103 4/104 ||Ala. & Vicksb.—C ns. 58,1921.Ai0) 89 921g 
bany, N.Y.—7s, 1910-16...M&N/§140 |...... Gy DS canscuncees checanense &J|§iu0lg/1vl Vicksb.&Mer. —1st,63,1921.A&0} 98 |....c0 as 
6s, 1915 to 1919 ...... woeee-M&N/OL20 j..... -|| Lowell, Mass.—6s, 189u, W. L.M&N{§ 100% |101%4 BA, Consol. SSB....ccc.cec-cccce 62 | 65 ; H 
4s, 1920 to 1930 ............ M&N|SLOZ |...... Lynchburg, Va.—63a, 1901-4...J&J} 112 |..... ‘ Alb’y &Susq. —Cons. 78, 1906, guar. 127145130 : 
Allegheny, Pa.—5a,cp., east 100 |106 88, 1903. .....00 ccc ecccceee J} 127 |130 Consol. mort.,ts,1906, guar.A&O} _..._. 21 
49s, coup., 1885-1901....... 100 (105 ||Lynn, Mass Water loan, 63, 94. —_ 109 {110 || Allegh. Val. ~~: M.,73-10s.J&)} Lil {L114 ' 
4s, coup., 1901.... .......... 105 |......|| Water loan, 68, ’96...... ....-. 113 |114 1st mort., 7s, 1910.......... A&O -— = 127 
Alle heny Co., 58, Gp., 1913. Jad 100 (105 eee Man 116149}1174s [acou.e, 78. hw 1894. ....A&U <n 7 
48, riot loan, 5- — neaee eundececese 100 (101 ||Macon, Ga. —Gae, 1909. ......ccec-ce. 112 (116 ||Atch.T. &S8. Fe—new 4s, 1989, J&J 3554 8573 : 
4s, riot loan, PD camsnennanece 100 (101 ||Manchester, N. H.- -68, 1894... J&J.|§ 107 49) Lu9 New Reread ag Beiccacescnecans 605, 60% ; 
4s, refunded, 5-208. 1891-1906...; 102 (103 Gs, 1LYOZ... 22... 20-enereeene J ee 119 {121 Land grant,7s, g., TOD «cc AABN: cccarel satece ft 
4s. Court mone, 190s, reg. Jed 104 (106 Oe. TDs ccumitncanmecnuniunmiite UZ |:O4 Sinking fund, 6s, pela aan... .1.leentne ! 

Atlanta, Ga.—8s, 1902......... &J|' 115 (120 ‘Memphis, Tenn.—Comp. 68, 1907.. ..| 10444) 105 53, 1909 (1st mort.).........A&0} 93 934g 

Water 7s, 1904............... 583 114 |..... || Tax Dist., da, 1913........... J&5} 103 |104%s|| 5s, plain bonds, 1920.... ...M&s} ..... a aren . 

68, 1895-6 ..............------ JaJ} 104 |...... _ Tax Dist., 6s, (915........-.. J&J| 103%9/105 4lgs, 1920.. said inl _Taediiion ni 

8, ee rs: Bae |. csces Minueapoiis, Minn. -8s, L892. — LU6 49/107 Collateral Trust, 5s, 1937 ---B&A prerstes ogeuan ef 

rea &xJ;' 190 (105 DOL . cc ccoccee <00c00++- SRS IQ IB64g/ 197 Guar. fd. 63, notes, 1S9L...MWNj§_.... . e ; 
Augusta, Me. —6s, 1905, Fund ‘S83 $119 (121 pe 191313... enenes 5 eeenwdans .06 |109 Califor. So. —Lst 63, z.,1426.J&5|° 27777" ewooee 

Augusta, Ga.—’7s, Ly00- “sy eee tt, DAT stencenm seemencessededs LOL (103 Chic. & St. L.—i1S8t 6s, 1915. M&S! ..... losee-@ 

St ST sch eddinenipnenneds moe Ps > 2 ewe Milwaukee, Wis.—Water7s,’02. J&J| ......)108 Chic. San.Fe & Cal.—Lst 58, rec -| 85 | ----c0 ; 

Bultimore—6s, consol., anne. -Q—J| 100%9)...... _ Water 4s, 1906-7...... showute J&J; 100 (108 GuifCol.& S.Fe., ist,78, fr,recI &I} 11619) ----00 4 

6s, Park. 13y0.............. —M); 10044!...... Mobile, Alabama.— Gold 63, 1923, Trust rec ..AWUO] 7514) --c«ce ; 
6s, bounty, 1893............ GB} .cccce 107 4-58, funded, 1406..... .. -.-.J&J| S88ig, 90 South. Kansas, lst 53, 1926 .M&3} ..... o |-ccee ° 
6s, bounty, exempt, 1893..M &#&) ....- |107 Montgomery, Ala.—68 ............. ft’ & wae Ac. & Charl.—1st pf. 78, 1897.AxU} ..... -| LOD % 
58, water, 1894.............. M&N} 10844)...... SS eae weienis sedeovess!| BOG -\.ccccelt S60, oe oe OT saanee saencenecen-ene 120 (122% 
6s, 1900 Se eee Cee ewes eee se eeee Q—J 122 seccee Fn te lrg 1906 teeaseee eeeeesese ee eeeeee \«eerane Income, 68, 1900 @@S00 2008 -- A&O 103 ecosee 













































































* Price nominal; no late transactions. § Purchaseralso pays accruedinterest. ¢In London. { Coupons on since 1862. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—ConrtINvEb. 
For Explanations See Notes at Head of First Page of Quotations. 
















































































































































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD Bonps. Bid. |Ask. 
=| || _.F&A|10L |102 
Atl. & Florida—1st, 6s, 1939..M&N |§..----|..--- -||Chic.& Atlantic—1st, 60,1980. 5 0s coceee|e acon Cee Sent ‘ Rez Oe, 1008... 88 2100 101 
Atlantic City—lst,5s,g.,1919.M&N| ...... 105 || 2d. 68, 1923... -ng-n-sacceeeFWA) sco5--|---5,-|] 2d mort., 7, 1890 -........-J&D 31049) eee 
Mies ena kde 1997. hes | Faia) 78ia| NM Fer TOLS on wer seees DAD $1024 102% \Olm.asp.— 78, CCC del, 1901-AwO EID | c.m 
antic & Pac.—1at 4s, atin, ( 1902..A&0/*115_ |...... 
2d W.D., guar.,g, 8.f.68.1907.M&8| -.----|--- ---|| Debent. 68, 1896 <------0.--2- ya Rrstat ts one fuar, L.8.& MB. 1902.-A&O "1D oie 
W. D. feoomes, 1910---.-..A#O) 10's] L5%| Equipment 70, 1903. - sag Me sigouley || ad mont. be 1981, Trust ree Tad] <--- 70 
Central Div.. 1st, 6s, 1891..M&N/ ---.-- oF ee eee nee eae 3d, g., 38-48, 1931, Tr. rec..F&A| ------ 36% 
Incomes, 68, non-cumul., 1922./ -----.|-----. 5s, sinking fund, 1901 ...... Man 105%| 22... Income 5s, 1931, Trust rec....... 12 | 15 
Sone yb epee de © dare ga ae fowa Div. 8. Sag endl A&O| 107/109 | Clearf. & Jeff.—1st, 63,1927 .J&J) 116) |...... 
ey ta ayes +¢ Mi boone a ao A&O) 95%| 96 | Clev.Akron & Col.—1st,ts, 19265) Pe — 
ers . ’ “o- es eer ’ ee 4 i ee, Eo 3 oo2eee@ 
Dee fin +) FO tena ceeliis 1188 || deakein bes ids 1921. aneaall Mes 901. 91s Mtg Editon’. ist. 58s.1917.J&J| 92 | 93 
Consol. gold 5s, 1988... .... F&Alells (115 4s, plain bonds, _— -° as 8375 94 |'C.C,C.&8.L.—C. Div., 48, 19393 &J| 90 92 
Sertne 8 MazlelO7 {108° || Pian, 7er 1896. sc J&J G1119112 | Clev.Col,Cin.&Ind.—1st7s,'99M&N 121% ..-200 
terling, 68, 1590. ..........- | Raat womens D/§10142\101%)|| Consol. mort., 7s, 1914 staal J&D [teense 
Sterling, 68,6.» 1902..... ...M&S8je115 117 Bonds, 58, 1895....-..... nn 103 .1094|| Cons. 8. F.. 78.1914 ae eR: Sl aan 
Sterling, 6s, g 1910. .-M&N/el22 (124 Bur. & Mo. R., 1’d M., 78,’93.A&0 os > apernmciaiacacs = Sane 119 
Sere eg RRRIIGE SY || Baga Me,MebasLet te PIeIey Hart tok || Sele te eva fa aed| HA 
Sterling, 44298, 1933........- >t — ,19BRT&S) s302* 
Balt. & Pot’o—ist, 68,¢., 1911 A&0) ---.-- 124%9)| ds, (Neb.), 1910 ...--....--- J&J}) 89% 90 | Cleve. & Mab. Val-— sO ees 128° |130 
1st, tunnel, 6s. 1911. J&J| ----- .|126 Nob RR, ist, 78, 1808, Jap t16 {117 || ath Mort. Ge 1893 ” JéeJ| veeee. (105% 
Beech Creek~ 1st. gic ,48,1936,S&J) ------ ” Om. & 8. W., ’ 1et’Ga. 90, A®ORL00% 101 | Colorado Mid.—1st, 6s. 1936..3&D) ----- -|105 
Bell’s Gap—lst, 7s, 1893... T&S) -7---0) -nnne Dre Dang Fox E,, 83,1900-J6)\¢120 |120%| Columbia & Gr.— let, 68, 1916.J&J| -----+|108 
Consol., 68, 1913.--....- --.. aeo) te Ott. sw. & Fox K.. 86, 10012 100% 2d mort., 63, 1923...........A&O] -se0 B14 
Belvidere Del —1st,68,0.,1902.J&)) 116 |...... Quiney& Wars'w, 1st, 1908 MAS 12429 125 ||Col.& GMid—-1st, 63; 1914...363| 9i')..--— 
Cons. 48, 1927....-... ....... PAL SSS lssere: Beene Tcl tat 6a, 1319. dad | 10744/107%4||Colum. Hock. V. & T.—Con.58,1931| 75, | 76 
Boston & Albany—7s, 1892...F&A 19644} 106 to|/ Ropab. Val.. lst, 6s, Gen. 68 gold, 1904 7519| 76% 
i a eaten J&IJ/VLLl_ (11149) Chic. & East [il.—1st mort. 68, 1907) 5 oe i17%;|| Gol.& Hock. V.—1stM..78°97.A&O9107 |110 
Bost. Conc. & Mon.—Cons. 7s, 1893 10649) 107 Ist, con., 68, gold, 1934 .... A& "ly 932, do Sa M., 78. 1892 -34.1/9100 |..... : 
Consol mort; Ge 1805... Ako) ICS, HO4N|) Gn cou. I6t Be: 1887, MEN) Bre BR as roweact ae ReL Nee ive 
mp1 ovemen 8, eceeese _ » 4 : U eeeece 
Boston & Lowell— 7s, 1892. .. aac 10544|10543)|Chic. & Gr. + ay ag 63., 1900..| 106 | cercee po, Va. ‘2d mort, 1900. Mies 1 pone 
Gs, 1896.... ..........-..--... J&IV1I2 [113 |\Chic. Mil. & St. P — D.,1898. F&A} 123, Col. Springf.& C.—1st, 78,1901.M&S 9:10 |112 
58, 1899. --- -.--.--0---0+ -o0. Jas TOS Hostel] eee Lee oe “P&A| 118 .77..2)\Col. & Xenia—ist M., 78,1390.M&S 9100)...... 
905-6-7....--.+-20000 -:-,Var.|)103 /103%8}| P. D., 2d M., 7 3-108, 1898 J43| 123%9|i24i5||Coun. & Passump.—il.,76,°93.A&0 9103 |108ig 
419s, 1903 eee ee ee ee eee eS M&N 107 i08 R.D., "Lat, $, gold, 78, 1902 J aI lla  vemecy rg (Phila) ist, “> M&S = 119 
mn & Maine—7s, 1893.-.-.J&I}p107%91108 || La. C. 1st M_ 78,1893. ...... 117%4|119 ||Consol.RR cof Vt., Lat, 58, 1913.5&S 9 
78, TORR RRP eS J&J i110 {111 I. & M., lst M., 78, ye. ibe 345 119%9/121 Dayton & Mich. wg ’ 58, 1911. J&J | A 109% 
Improvement 4s, 1905..-.-P&A| 103, 104 || Da. & Dak., let M., 78, 189 125 Dayton & Union—Ist, 78, 19095&D )128, |----- 
Do 48,1937......F&A 10644/107 Chic. & Mil., 1st M.,78, 1903. JI&J 12734 128° "|p Dayt. & West. —istM.6s. 1905 J&J| 113 %9|.....- 
Bost. & Providence—78, 1893. J&J §109%4/110 Consol. 78, 1905. -...-----0.. 7a 12744)... 1st mort., 78, 1905... TEI 9 ---- 138s 
ti al eset &J| 10412/106 | ist M., I. & D. Ext., 78, 19083 114%3115 ||Delaware—Mort., 68,guar.,95.J&J| 116 |..--.. 
Bost.& Revere B’h—ist,6s8,'97. i &Ji§l12 |113 || 1st M.\6s, S’'thwest Div. 19095 &J te esas! 888 |. 
Bradt Bld ean & iat 1932323 20. |.2207 Bo. mS Ist 65,1910.....-.-J&J 114% 115” Del. & Hud.—1st,reg. 78, 1891 J&J - tu 
Brooklyn Ele.— Ist. 68, i 110%/110%)| Hast. & Dak.Ex.1st.7s, 1910.J&J| 123%).-..- got. Satan. 4781891 ened M&N gg tiie 
mortg@, 58, 1915... <-cccce ’ «see-ee- /_ = ee . db ila heyy >? * atte - 142 la ae 
pion Hl lat Ge i987 - aN] 108%)109 | cate Pye, Dig 6 1018 34) 118 |---| at M. Be Die Fe AIMS Ag 
u —Gen.M.78,’96.J&J| 1U9_ |..-.-- o . o9 OB». | 109 109 & . 3% eccee 
Buf.N.¥.aErie—1st,78, 1916.3&)| 139%) ....- Chic. & Mo. Riv. 58, 1926....J&J 102% te | image a yd SO 754 ee 
—_ oe i eg = aoe aoe od ata sesecee pmerel Ft. Div., 56, 1910. 382) ¢ 102% 4 lst 78 gold, 190%) 119 “32°° 
oc st, 6s, 1921....F&A| 118 |...... Cc. ° . +» 28, anh, ,  etomacintaisigc: = EE ‘ 
Consol., Ist 68, 1922.. .... J&D| 1s [2227. Wis. & Minn. Div.,58, 1921...J&J) 5.-3-- aN ppl Bes . 58, 1928... S&D © ge Sco 
Buit.& Southwest.—6s, 1908..J.&J | 118. j...... Terminal 5s, g., 1914 ........ thi altie oe a4 ar. 2198, 1905 J&J| 5449) 56% 
Buri. C.K. & N.—1st.58,1906.J&D| 99%|..--.- Dubuque Div., 1st, 6s, 1920. Jed ida oe ee edited) 68 |-..-0 
Cons.1st &col. tr., 58,1934..A&0} 8742) 9044)| Wis. Val. Div., lst, 68, 1920. J&J Psa eae og 99 
Minn.& St. L. 1st 7s,2°4,1927.J&D| 104 }.. 0... Fargo & South.— 6s, as8.1924.J&J ‘snimatin ase atee Det GH ip. ps sane tly 1918 e117 |120 
Iowa C. & W., Ist, 78, 1909. M&S| 90 |..... -|| Inc. conv. 8. F. 58, 1916...... J&J \*--0+- rN | ae ny renes ois ae D8 eOleLL4 [117 
O. Rap.LF.& N..1st,68.1920.A&0) 94 |... congede ont yy aap ‘Jed "96i4| 9644) (Der. L & North. Ist, 78, 1907.Jecd et 
o st, one seenee|-enee- en : ) , 10 L 
Oalifor. Pac. _istM. 4398,1912J&J| 105 (108 ||(nic.& Northw.—Con.7s,1915. ta 14344 ow Rap.t..& D., i , ist, 8t,58,1927. mes 34 | 38 
2d M.. 68, g., end C. Pac., "OL. J&J| ---2--)------ Consol., gold, 7s, Cp.» 1902.. &D 113% 115 Dub.&8S. Cit neta oA Div. ve J&J lus reese 
Sd M. (guar. C. P.), 68, 1905.J&J} ------|-.-. --|| Sinking fund, 63, om vooes A&O 10653 106%|| Dulath & [ron R.—ist,58,1937 A&O| 98, |-...-- 
1 PP a ae ee) ot Go Gehent. 50,1085; 110 Duluth 8. 8h. & AthL—53,1937.0&J| 95's) 964s 
Cate + An. a 78, &-» eer > crecce|cccces - do ‘ debent., or 74 a “pees Dunk.A.V.&P.-1st,78.¢..19003&D| 110 ‘ote 
mo °9 8, sowcecewwee FAX cesrearlieaaees -yrs. 6 B, LUUY...-.--- a ee | ie covese 1l 
Consol. 68, 1911... 22.2.2... J&3) ..--..|.-2-.. Exten. bds. 48, 1926.-..--F&A15) 99 |..---- gm “Ast, 78, eevee! £00 cas 
Camden & Burl. Co., 68,1897.F&A| 111 |...... Escan.&L.Sup., 1st, 68, 1901.J&J| 113 |..... ° vis Pa <<  mnaoe M&N) 106 |...... 
Oanada S0.—1st 5s, guar.,1908,J&J| 109 |10912)| Des M.& Minn’s,1st,78,1907.F&A 77-7 eee a saad fn ae EE nenes Noaimee 
2d mort. Rh” 5 ipa: M&S} 98 | 9334|| Iowa Mid., lst M., 8s, 1900.A&0O as nmaong lst bx .— ’"g.. 5s, 1938..M&sie 93 | 95 
Ca & Yad. Vos 68, Ser.A,1916) 104 {105 Peninsula, 1st, conv., 78, 98.M&8 oem —— + 4 pa a 58.1937.J&J| ----+-| OL 
st Ay ee 7. &J.| 10249110348); Chic. & Mil., lst M. 78, 798..J&J| 1 «eeee-|| Mobile Ay ~ angie Ps 1925, J&J| .cccee|LLL'g 
1st 68, series C.....2...-22 J&J; 103 (104 Winonad&St.Pet.—2d7s, get pengeniaoneen roy . bok ae 1913 Bam BET lccusan 
arolina Cent.—1st, Gs »£-,1920. ta — -|106 Mil. & Mad., 1st, 68, 1905..M.& rie weeeee ar hy 8 — or ae aay ie sinew 
Oedar F. & Min. ist, 78, 1907. aed 6749) 7: North. Iiis., 1st, 58, 1910.. _M&s ++ Eastern, | Oy MT 5s, 1920M&N| «2-2 11730 
Oent. of Ga.—Ist, cons. » 78,’93.J&J) .----- 19 Madison Ext., 1st, 78, 1911.A&0 a pees rama gf png eG Bie 3.—Gs.1902.M&8| 96%) 9748 
Collat’l trust 58, 1937.. |... M&N| 100 |102 Menominee Ext.,1st,7s,1911J&D\)l32 |...... Eliza A Wms Sv ist 68,1910.S&)| L2ZL |...n00 
Sav.& West., lst, guar.,1929 M&S) ..... | 95 Northwest.Un., 1st,7s, 1917.M&s +91 iis” Elmira ‘6 mép A&O| 105%)...... 
Col. & Westirr, 1st, 68,19i1.J&J| .-----|----+e|| Chic. & Tomah.—1st 168,’05.M&N el 219/103 58, oa Pittsbu, 78 1890..A&O $100 |...-0 
Oent. of N. J.—18t cons. 78,’99. 3 11949/120 Cedar R. & Mo.—1st, 78, — F&A |§ LU: 1 Erie rt.. 78, 1898 Jas; Ll [113 
Convert. mort. 7s, 1902. ...M&N| 12649/128 1st mort., 78, 1916........ M&N ite 120 Cons. mo t 78, 1900.. ...... A&O|§---000 |107 
Convert. debent. 6s, 1908..M&N| 117 |...... 2d mort.,’78, 1909, guar.-.J&D 107 |tus_ |lerane Ind. —Aet,guar.vg.,6a1924| 112 |... . 
Gen. mort., 58, 1987..... .... J&J} ------|112 S. C.& Pac., 1st, 68, 1898..J&J 122 1122. Evans 1926 onan J&Jj| 109 (Lil 
Leh.& Wil —Con. 78,£.»1900,088. 1 tie, Prem. Bik. —*" .———~ a e121 iz 1ip|Evane & TH. 1st con.,68,1921,5&3| 120 Ts 
ortgage 08, 1912........M&N| ...--. VOILA HO) ccceee 
Am. Dk.& Imp. Co.,58,1921.J&J| .----- 110 | Chie.Peo.& St.L.—Gu. 58,1928.M&8 pase = Mt. Vernon—i8t, 68, 2093AEO on 
Osnt. Ohio—1st M., 63, 1890..M&s| 10034)...... Chic.R.1.& Pac.—6s, 1917, coup Ja&J +e te acer "58, 1899-1903.... Var./§L05 |106 
Reorg. cons. 1st, 428, 1930.M&S| 100 |...... Chicago & Southwestern... .... foe eens a. "M&N§1U9 |10949 
Oant. Pac.—1st, 6s, gold, 1895.J&J| 111%|...... Exten. & col. 5s, 1934........ J&J| 1U4 |....-. 5s, 19 jpounenaapene peenewutd MeN io (111 
lst, 68, gold, 1896........... J&J| 11149]...... Chic. St. L. & P.—Con.58,1932.A&0| 104 |...... 6s, ody enesoEn cameos Hen 109%) 110 
1st, 68, gold, 1897............ J&J} 113 [114 || Chic. & Gt. East., lst, 78, 93-'95.| 105 |...... | 78, 189 ee aan M&S/$10L |101}g 
lat, 68, gold, 1898............ J&}) 114%):15%4)) Col. Ind. C., 1st M.,78, 1904.3 &d 1 il heed S ) -hpaammanenpaoenanes Ado 97 | 9734 
B Joaquin, 1st M. 68,8.1900-A&0) 110 1113 2d M.78,1904.M&N 115 |....-. ae HT & West, deb. 56, 1913.| ----- .| 99 
Cal.& Or.—Scries B., 68,£,,92 J&J| 100 |...... Un.& Loge ansp.,1st, 78,1905. A&O))l 2 eee ee Ge ae ae ion) Aa&o| 120" [12a 
Land grant M. 1 68, B, 1890.A&0| 10044 soees- if Cin. & Chic. A. L., 78, 1890 F&A 3100 |...... ‘Flint & and: 53. 1989 MA&N)| 10724|...000 
Mort. Saal, 5s, 1939........A&0| 100 |1023. Chic. St. P. & Kansas City.— | ie q | Rony eg gen he e 58,1918.Je0 1 99 | cess 
West. Pacit., 1st, 6s, g.,’99..J&J) 114 |....../| 1st,g, Se, 1926 Se J&J 2 | (Fla. C igh teeny + ak pd 6s, 1921| 10758, 107% 
Central of So. Car. Ist 6s, 1921 J&J| 104 (105 Minn. & N.W. ist, 5s,1931..JxJ. ¢ 84 8 Ft.Wort reine hs on .: *1910.| seceee | Tha ; 
Chariles.Cin.& C.1st g.58,1947.Q—J| ---s0+|..--+ Chic.St.P.Min.&Om.—Con. 68, 1930, 121 122 | Gal.Har. eae 1905 re" JxD| 99 100 
Ohari’te Col.&A.—Cons.,78,’95.3&J| ----- |..--. Oh.St.P.& Minn. 1st,6s,1918M&N| 125 |...... | 2d iy 2. 5s. 1931....M&N| 9419).--c0e 
2d mort., 78, 1910 .... ...... A&O! 116 |120 || North Wise. lst, 6s, 1930...J&J. seccce|scrces _ West. ‘eH ’—1st,58,1913A&0! 72 | 74 
Consol., goid, 6a. ae J&J| 10846)10915)| 8t. Paul&s. City, lst 68,1919. A&O, — ccecee ''Gal.Hous oa ’ 5 engl Scag 
Chartiers— 1st, 7s, 1901...._.. A&O} 11549/120  Chic.& W.Ind.—8.fd. 68, 1919 wf mnabaniweoune | Georgin-—6e, 3 se ag 11349 1137 
Ches.&Ohio.— Pur. paaey fd.,6s’95| 114%|114% | Generalmort., 68, 1932 .... 9ilul 94 ie “Con: 2a fl 58, ¢,1923...A&0 ..... S144 
Series A, 6s, 1908.... ...... A&O} 11548/118 ||Chic. & W. Mich.—5s, 1921 . ie 9444 $4%g Con. 2d mo ae 2 Fs 923 ‘i ~ eazy "| 29 
Mortgage 68, 1911. soe oaks cccces 118 ||\Cin. & Balt.—1lst, 7s, 1900.... I&II. §Li4%4)...... Con. oe dn pg 1939. ad 103° | LU3 49 
C.&O. Ry, lst 5s, 1939.. .M&N| 1U01%)...... Cin. Georg. & Posts.—6s, 1901 A&O re Yd Ga. Caro ; oO oon ay 21927 S&S) 95 |osseee 
Ist Consol. R. & A.2-4.1989.J&J| 71 | 73 '\Cin. Ham. & Dayt.—Consol. wees 10649)...... |G A a ist, La, ad, 9e.8 u7 neh “ 
2d Cousol. R. & A. 3-4.1989.J&J) 691s} 70 || Consol. S. F.,.78, 1905....... O| 125 | -ceeee | Gr. ‘Rap. 7 ¥ old;not guar. ABORIL5 (117 
Ches. O. & 8.W.—M.6s8,1911..F&A| 110 /|112 Consol. mort., 68, 1905._ 77205 116% ‘ao as a" oh pars 78.99. 8107 oo ae 
2d mort., 68, 1911........... F&A| &249)......|/| 2d mort., gold, 498.1937. J&J| ; 97%2/ 98 | Ex lan + a ee 96 
Cheshire—6s, 1896-98 ....."".. J&J)§10845|109 |) Cin. H. & L., 1st M., 78, 1903.S&J §119%4)120 || General 58, 1924...-..-..-.. M&S) ---;-.) 08 
Chic. & Alton—1st M., 7s, 93..J&J) 109 (110 |'¢. LSt. L.&C.—lst g. 48, 1936,Q—F) — secees “om a Pay Paul. A 
Sterling mort. , 68, £., 1903. Jk&I oot 122 | Con. 6s. 1920 eee ee) en. = oonah 7 cee) pert | Oe. Bay vO cou 0D oft . ..F&A v2 
sinking fund, 6s, g., 1903...Ma&N| 12144)... || Cin. & indianap., jst. »78, 92. J&D we sees ee™ | 1st, 6s, Bay I ag rin 
Louis’a & Mo.R. 1st, 78,1900F&A 118 ~ees- 2d M.. 78, 1892..... ....... | aah {107 iPro re ag — peer aarree hou 11Sie 
2d,78,1900M&N| 318 22722. tudianay. C: & Ly 78, 1897 PEA’ a Kan. ©. & Cam., 108, 1592 .J&J $103 |110 
8t.L.Jacks’v.&C., 1st »78,’94.A&0) 10944 ...... in. Lat. C.—1st, 78,g.1901.Mas pil? .|..... | ao. Sot er my 1at., 1s. 1913.JaS 1110 
do ist guar. (564),78,'94A &O 10914 | ESS Cin. wimg & Mac. ~—1st, 58,1936. J&D a = ancien g og ~~ erg 58 1903. ey $160 noe i 
Go od ~— ea 68) F oa. 3@3 1135 penne icin. Ri “4 “eon lat, bs, 1986383 110 131251] |dousatonic Cons. 58, 1937..M&N| | 10 |108 4 
g ar 8 , S| cece: in. Cc o—. , , ’ > ~~ , ’ 7 aa. 
Miss. Riv. Bridge, 1st.,8.f..68,1912' 104 |_..... Cin. Rich. & F. W.—18t,78s,1921J&D Riis 117 do’st.£.&W. Tex.—1st,78,’98.Ma&aN ooenee 





te * Price bominal nv ate transactions. § Purchaser also pays accrued interest. e {n Londov. \J Coupon ou. t In Amsterdam, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continovzep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. | Bid. | Ask RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid Ask. 
— ao | || onenll Seued A 
H.& Tex.Cen—l1st 7s, Tr. rec..1891| .-.... 112 |;Maine Central--(Continued)— N.Y. & North.—1st g.58,i927.A&0/ 110 111 
bsp Div., 1st, 78,Tr.ree.’91.3&J| ....--!. -----|| Androscog. & Ken., 68, 1890-91../$10 BGR 1) Be Weld 46, BODE. sccccdecccccesese 5658) 57 
aco & N. W., 1st, 78:8-> 1901.J&J; 105 |...... Leeds & Farm’gt’n, 68, 1896. S&J 108 109 | N.Y.Ont.& W.—1st,g., 68, 1914M&@3; 11: |...... 
bs pa main 8s, 1913. .rec.A&O} 112 (115 Poctl. & K.,Cons. M., 68, 795. A&O| 107 |108 || Consol. 5s, g., 1939........-. 97 7 
Gen. mort. 6s, 1925, Tr. rec.A&O| 75%) 79 Dehenture, 68, 10-205, 1905. F&A $104 106 ||N. Y¥. & N. Eng. —Ilst, 73, 1905.J&J§125 (125% 
Haunt. & Br. Top—lst, 78,’90..A&0/ 10149)...... Mar'ta& N.Ga.—1st,68,g.,1911.J&J| 102 [105 ist M., Ga, 1905. ....cccce0-- J&JI/§N115%/116 
2d mort., 78, g., 1895........ BA! cccudsl cecee -|| Macq’tte Ho.& O.—Mar. na 88, ’92/9104% 105 2G mn.88, 1988 ac. ccocesccccce -F&A)$106%|107 
Cons, 3d M. 58, 1895 ......-- A&O|} 99%/100 isc cadiicdinnamenectdiai-asiiit M&S .)103 (103%)! 246s (scaled—S p.c. till’92).F&A|9194 |..... 
Zllinois Cen. — lat, gold, 45,1951.J&J} .-..-. 10734|| 6s, 1923 (extension)......... J&D|§i80 |101 -Y.Pa.& O.—1st, inc.,ace.78,1905\e 3344) 33% 
Gold, 349s, 1951.............- J&JI}; 914%) 92 68, 1925 (Marq & West.). A&O|$104%) 105 do prior lien,inc.ac.,68,1895)e105 {108 
Col. tr., gold, 4s, 1952...... A&O} 10049/10U%)|| Memph.& Chari.—1st,7s,1915.J&J| 124 |...... Deferred Int, Warrants ....-.-..... e 14% 15% 
Springtield Div., 6s, 1898. .J&J| 11149)...... 2d mort., 78, extended, 1915.J&J| 124 |......|/| Equip. Trust., 53,1908...... M&Nie 97 | 99 
ddle Div. reg. 5s, 1921... F&A} 112%) ---. lst consol. iy: Me saneen wees 16 (120 2d mort. ine., 5s, 1910..... eecawes e 4 5 
Sterling, 8. F., 5s, g.,1903..A&0/e106 |108 lst. cons.. Tenn. lien, 78,1915 J&J| 124 |......). 3d mort. ine., 58, 1915........--.. e 2 3 
Eoeeend, gam. M. ,68, g., 1895. res €105 |107 Gold, 6s, 1924 ..........c..00- J&I| --cc00| -----/|N.Y. Phil. & Nor. —1st, 1923 . rv, 109 | ..--<0 
Prorting. is Maccsescccenc D/e110 (112 ||Matrop’n Elev.—l1st, 6s, 1908, J&J; 115%/117 Income 68, 1933.... .......- &O} .....- 
Ohic.8t.&N.O.—T.1’n,78,’97. MAN ey ee hh” RGR ete M&N/ 1089 ......||N. Y.,Prov. & Boston 7s, 1899. AeS ssoesieeoece 
iat con. Jo. ___ Spinepereree 119 |120%)||Mexican Cent.—Prior.5s,1939. $43 e108 |110 |'N.Y. Susq. & W.—Deb. 6s, ’97.F&A| ......|. cosse 
i TT scgunnambeuiiid TED) ccccec|cccces Consol. 48, 1911...........-.. 70%} FL lst veited. | | ee &JI; 9714; 9732 
. 1951. RE JE Sseceeheamens 1st con. ine. 38, 1939...... oe 3719) 358 2d mort., 4498, 1937.....---. F&A; 73 0 
Mem. Div., Ist 4s. g-, 1951J&D) ----.- 9618/| 2d con. ine. 3s, 1939.........July g 2344; 23'|| Midi’d of N. J.—1st,68,1910.A@0O; 113 |..... e 
End. D. & W. —Gold, 59,1947... A&O| --0--.|-00.-- Old 1st mort. 7s, 1911....... JoJ |e $3 | 88 ||N.Y.Tex.d Mex—Ist 48, 1912. A &O|e....00|---000 
2d m. ine. 5s, ata J&J\ ------ 30 ||Mexican Nat.—1st, 6s, 1927..J&D| 93 |...... Newb’g Datch.& Conn.—Ines.1977; ....--|----. s 
Ind. Dec.& Sp.—1st,78,1906.A&90)_.----- 99 2d M.,Ser. A, ine.,68,1917...M&8} 46 | 51 ||Norf. & West.—Gen., 6s, 1931.M&N| 1204}..-.... 
Ind’polis & St.L.—1st,78,1919.Var.|§115 |-...--|| 2d M., Ser. B. ine.,63,1917.. April} 10 | 13 New River Ist 6s, 1932.....A@0} 113%4|11549 
Gnd’apolis& Vin. e 78 '1908.F&A| 118 |...... Michigan Central— Impr. & Exten., 68, 1934....F&A| 110 |...... 
2d mort.. 6s, z., ., 1900. M&N}/ 1054)...... Consol., 78, 1902...... aécuied M&N/| 127 |.ccce Adjustment 7s, 1924......Q.—M.|} 112 |..... 
Int. & Gt.North. or Tat. "68, 1919.M&N)| 110g 110 Consol. 58, 1902..........--. M&N| 1114/113 Equipment, 5s, 1908 ........J &D|t* 95%) 9519 
2d coup. 6s, 1909, Trust rec.M&8/ ---.--| 76 RRSP ASI pe ae 22 linch V. D., 1st 5s, 1957....M&S|; 995g) 1004g 
fowa Cent.—lst g., 58, 1938..J&D|_ 864s) 8758) 5s, coup., 1931............... M&S} ----+0)---000 Debenture 63, 1905......... M&S) ....0.|--0000 
I’a Falls & 8. C.—1st,78,1917.A&0 9127 /|130 Mortzage 4s, 1940. JS&I| --00- Lu2 Norf’k & Petersb., 2d, 8s, ’93.J&s| 111 {114 
Jacksonv.8. E.—1st, 68,1910...3&J|)------|---- + J.L.&Sag.Cons. lst M, 8s,’91. M&S| ------|--00-. So. Side, Va., ext. ( * ~wneinie 1900} 102 |..ccc 
Ch. P.& St.L.,1st,58.¢.,1928.M&8| 9453 95 do  68,1891.... ....... &8| 1015g)...... do a M.,ext. 5-63 ...1900) 102 |....0. 
Litch’ld C.& W., 1st,63,1916.J&J| 96 | 93 Joliet & N.Ind.,1st,7s (guar.M.C.)| 118 |...... do 3d M.. 6s, ’96-1900.J&J} 102 |..--. " 
Louisville & St. 5 58, 1927.A&0] .---..|- ecoeel| Det. & B. C., 186 88, 19+'2........| ---200|-ceeee Va.& Tenn., 4th M. "88, 1900.J&J| 123 [126 
Jefferson— Ist 5s, g. Erie,1909.A&O) 10249)......|| Air Line, 1st M., 8s, 1890...M&N|SL00 || 100ig do extended 5s,1900.J&J| 103_ |...d00 
Jett. Mad.& Ind.—ist,7s,1906.A&0/9115 |116 || Midd. Un. & Wat.Gap—1st.5s,1911| 98 | 101 100-year mort. 5s, 1990 ..... J&I| 95%)----- ° 
2d mort. 7a, 1910. ........... &J)9123 |124 || 24 5s, quar. N.Y. 8. & W.,1396.| 79 | 83 ||North. Pac. Coast lst 6s...... M&N| ...--- nsceee 
a & O.—1st 6s, 1936 .J.&3|. 75 | 78 || Mil.L.Sh.&West.—1st6s,1921.M&N| 123%4/124 |/North Penn.—1st,7s, 1896....M&N| 117}9|..--00 
Kan. U. Olinton & Spr-let 58,1925 q 99%) 100 Conv. deb. 58, 1907......... F&A| 10U |....../| Gen. mort., 78,1903 ......... JJ) --.20. (130% 
Pleas. Hill & De Soto, Ist, 7s,1907|$117 {119 Ext. & [mp.s. f. g.538, 1929..F&A| 100%)..... .|| Debenture 68, 1905........-. M&S} ......|-. cece 
Kansas C. Lawr. & So. 1st, 68.1909) -.-....|------ Mich. Div., lst, 6s, 1924..... J&J| 116 |...... Northeast.,8.C.—1st M. 588,” 99,M.&S} 126 |... 
Kan. C. M. & B.— 1st, 5s,1927.M&S/§ 99 | 994|) Ashland Div., lst oa, 1925..M&8| 11344|/114%9|| 24 mort.. 8s, 1899........... M&S} 124 |...... 
K.C.8t.Jos.& C.B.—M.7s, 121%44)121 Incomes, 6s, 1911.... ......3 M&N| 10319)...... Consol. gold, 6s, 1932. .... J) 1059|..... ; 
Nodaway Val., Ist, 78,1920.J&D{$111 {112 St. P. E. &Gr. Tr’k, 1st, guar., 68.| ------ 107 ||Northern, Cal.—Ist, 68, 1907..Jd&J| 110 |..--00 
K.C.F.8c.4@Mem. 1st, 68,1928. M&N/§114%'115 |imil. & No. —lst, 68, 1910....J&D} 111 |..-... Conso). 5s, tn nstcanemaes A&O} _994g)....-- 
Current River, 1st, 5s. 1927.A&0)) LLO%/ 101 ist, consol. 68, 1913......... &D)| ----- -| 11049'| Northern Cent.—4 gs, 1925..A&0| 105 |...... 
K.C.Ft.8cott& G.—1st 78,1908 J&D 11749|118 ||Minn’p. & St. L.—1st, 78,1927.J&D| 106 |...... 2d mort., 68,1900.. ......... HO} --000e|119 
Kan. C.Wy.&N.W.--1st5s.1933.J&J\je 94 | 98 1st M., Iowa Oty & W., 1909.J&D| 90%) 1U0 Con. mort., 6s, g.,coup., 1900.J&J| .....-. 121 
Ken. Cent, Ry.—Gold 48, 1987.J&J| 8412 385 2d mort., 78, 1891.......-..-. &J}| 51 | 55's! Mort. bds., 5s, 1926, seriesA J&J| 110 |...... 
Keokuk& Des M. — 1st, 58,1923.A&0} 1021, 105 Southwest. Ext.,lst,78,1910.J&D| 76 | 85 do series B..............- 110 |..-c00 
Kings Co. El.- Sr. A.,58, 1925..J&J| 10414 105 Pacific Ext., lst, 68, 1921.. A&Ole 93 | 98 Cons. M. 6s., 1904..........0. ewes 121 
2d mort 5s, 1938............ A&O| 63 | 695 Imp. & Equ uip. 6s, 1922....... J&J| 99 |----- -|| Con. mort, ate. 6s, g.,1904.. Ses 109 j111 
Fulton El. 1st M. 58, 1929..M&8|§100 |102 ||minn’p. & ac, 1st, 58, 1936..J&J\e 84 | 90 Union RR.—lat, 68, end. Cant.,’95| .--.--|-- wane 
Kings. & Pem».—1st, 65,1912. J&J| ....-.\----«-||Minn.8.Ste. M. & Atl.—1st,5s,1926/e 92 | 94 ||North. Pac.—Gen.1st, 6s, 1921.J&J| 1164g|1164g 
Lake E.& West. = hehe. 58, 19375 &J 103g} ...--.||Mo. Kan. & Texas, new 48, cert.— | 75%) 75% | Gen. land gr., 2d, 68, 1933...A&0) 111 |...... 
Lage shore & Mich. 8 Consolidat’d 68,1920, fr.rec.J&D| 7342 74%) Gen. land gr., 3d, 68, 1937...J&D| 1115g/1111g 
Ol. P. & Ash., new 7, 1892..A&0| 106 |......|| Consolidated 58,1920Tr.rec.J&D, 63 oA 's| Dividend scrip ext. 68, 1907.J&J| 108%4|...... 
pus Ss. , new bds,M.,7s,’98.A&0; 118 }.-..-- Consolidated 78, 1904-5-6..F&A‘| 11558)1154)| Pen ge saeg + iv.,68,1919..M&S| .....- coceee 
Det.Mon.& Tol.,1st,78,1906.F&A| 130 |...... lst, 6s. g., 1899.(U. P. 8. Br.)J&J; 1V0 |--.-.. Mo. Div. 68, 1919 ..........-M&N} --..-- bahigien 
Dividend bonds, 7s, 1899...A&O} 1184)...... an. & C. Mo., 1st 7s, z.,"90.M&N| 100 |...... James Riv. Val.—ist,g.,68,,36J@J| ......|. aeees 
Lake Shore, — ,Cp., Lst,78.J&J| 125%4)...... Mo. Pac.—Consol. 68, 1920...M&N/ ----- {112 Spokane & Pal.,1st 6s,1936.M&N{ 10649/107+4 
do cons., cp., 24,78, 1903..J&D| 125 |1254s|| 34 mortgage, 7s, 1906...... M&N| 117 |12149|| 8¢.P.& Nor.Pac. gen.68,1923.F&@A| 118 |...... 
Mahon Coal | R.18t,58,1934 J&I| ------|--02-- Trust, gold, 58, 1917........ M&S)| -eenee|----2- Helena& Red Mt. 1st ,63,1937M&3 100 |102% 
gh Val.—lst, 6s, ---J&D} 202 17 Pac.of Mo..1st0x.4-40,1988. F&A 991g; 9919 ul. & Man., 1st, 68, 1938...J&J|} 107 {109 
2d mort., 7s, 1910........... 13819] 1387 2d 7s, Roe J&J| 103 | -n00e Dak. Ext., 1st, 8.f.68,1937.J&D| 106 |108g 
Gen. M., 68, g., 1923 reg.....J&D) -.---. 139 Ver’s Vy. Tad. &W.1s8tds,L926J &J) ------|-- --- No.Pac.& Mon., 1st,68, 1938.M&8| 10814/108% 
Litehf. Car.& West, lstg. 63, ‘TéIas empeen 93 Leroy & C. Val., Lat, 5.1926. S&J| -22---\--2028 Coeur d@’Al., 1st, g., 68, 1916.M&S} -.--..|112 
L. Miami—Renewal 58,1912..M&N} 114 |..---.| Car. Br., lst, 63, 2 g. 1893....A&0|} _99 |------ do Gen. 1st g., 63, 1938...A&O} 105 |....0 
L. Rock & Ft.8.—1st, 78, 1905..J&J /§100%¢|10012) movile & O.—1st, g’d, 68, 1927.J&D! 115 |.-....|| Cent.Wash’n, lst g.63.1933.M&S | 104%]...... 
Little R.& Mem.—1st 98,1937. M&S; 70 l lst Extension 6s, i927.... een] | coccce 113 |/North. Pac. Ter. Co. Pg ae J&I| 110 LLL 
Long {siand—1st M.,7s,1898.M&N)} 12u%|.--... Gen mort., 48, 1938..... ...M&@| 5842) 60 ||N. W. Nor. Car. Ist 6s, 1933..A& ghee 100% 
lat mee. Se, Ei ivesectceus —J} 117 |... .- 1st preferred debentures......... TZ | -weeee pte ot Spada 68.’97..MxS,*112 (114 
Gen. M. 4s, 1938............. D) ecoce -| 97 2d pref. debentures............... 42 |...... “4 h.—Cons. , 68, 1920.A&0} 103 |...... 
N.Y. &Ry Beh lst g.58, 1927.M&8| 100 |...... St.L.& Cairo—4s, guar.,1931.J&J| _77 | 8 | oo a Pi iidtinnes meeoasiin 19% 
2d mort. ine., 1927 eeesececaescoees S eecann|**ee ee Morg’ nD ’s La. gr ylst ,68,1920J &J 1ll4 soeces! Ohiv L. & Ww. —lst pfd. 58, 1938. 77 eeees ican ee 
N.Y.& Man. Beach. 1st78,’97,J&J| ---.-- -----!| 1st mort., 78, 1 a team &O| 123 |.-.-... | 1st 58, 1938, reorg. cert.....-Q-J| 8248]....00 
N. Y. B. & M. B., lst con. 58, 1935) ......| ----.- Morris & Essex 1st, 78,1914 MN cecece 47 || 2d 5s, 1938, rerog. cert.......Q-J)} 53 | 55 
Brook. a Sea 1st 6s, 1911.F&A/} 116%) 119 2d mort, 78, 1891....... ae 104/105 || lst acc. int. cert............0..-.-. 60 | 64 
lat 58, 1IDL1L ...........0e ..M&S/ 110 ;1ll Conv. bonds, 78, 1900........ 74) - eecl-eseee|| 2d acc. int. cert.. 25 28 
2d, 5s, 1938 sailiteaiapatinitiaiaidinas D) 107 |110 General mort., 78, 1901.....A&O| 12649)128 Ind. Bl. & W.—1st, pf., 78,1900. | 118 |123 
Smith. & Pt. Jeff. »lst.78,1901M&8; 110 |...... Consol. mort.,78, 1915.... .. J&D; 14V |142 || Ohio & Miss.—Cons. fe fd:78,'98 J&J| 11549}115% 
4. Tel. City & Flu. 1st 68,191 1.M&N]| 2153|...... Nashua & Lowell—6s, g.,’93.F&A|§106 |107 Cons. mort., 78, 1898....... &J| 12519 115% 
Lou’v.Ev.& St. L—1st,6s,1926.A&0|§109 /|10942)| 55 1900..............--c0-e0. F&A\|§ 107 19/109 2d consol. mort., 7, 1911...A&0} 122 |..... . 
E. R. & E. Div., 1st, 68,1921.J&J $104 {i044 || Nasb.Chat.&S8.L.—18t,78,1913.J&J| 13249/133 1st,Springf. Div., 7s, 1905..M&Nj 113 |...... 
H. T. C. &C. 1st 68, g.,1927.A&0(§L00 |10U0%4)||" 94 mort., 68, 1901............ = 115 lst gen., 58, 1932............ J&D\° 97 | 99 
Consol. {_ eee J&J|; 80 | 804|| Consolidated gold 5a, 1928..Ad&O| 10749}......||Ohio & N. W.—1st 638, 1936....J&J| ------ 75 
uis. & Nash —Cons. lst, 78 tos 115%9/116 || Natchez Jack. & Col.—1st, 6s, 1912) ------|------||Ohio River RR.—1st, 5s, 1936.J&D|} 100 |...... 
Br., 78, 1907.... ... ---eee)109 ||New Haven & Verby—Con.5s,1918)| ------ -sesee|| Gon. gold, 58, 1937.......... A&O| 9V |...c00 
NM. O. & Mobile. 1st 6s, 1930. aa eqeee (118 49/iN. J. Junction, lst, 48, 1986..F&A| 100 {103 ||Ohio Southern—1st 6s, 1921...J&D| 193 |1091g 
24, 68, 1930....J&J| 109 |...... N. J. & N.Y.—lLat, 63, 1910...M&N| 100 |.... 2d income, 68, zs Pasemcatonssanel See ae 
E. H. & N., 1st 6s, 1919..... &D| 114%|115 |in J{southern—1st, 6s, 1499..J&J} 101 |...-.-/| Gen. M. 4s, 1921..... meceee -M&N , 61 | 63 
Gen'l mort., 68, 1930........ D| 11449/11549||/N: ©. & Gulf.—lst, 68, 1926..Ma&Nle 80 | 85 '/Old Colony—6s,1897..........8cA |§113%|114 
Lou'v.C.& Lex.—1st,76, 97 --J&J 11349/114 |\N. O. & Northeast.—Prior 1.68.1915)| ------ -eee--}| 68, 189 ‘waresnneanennmens -~ 10 /111 
2d mort., 7s, 1907......... &O}}121 (122 |\N.Y. & Can.—£ M., 6s, g.,1904.M&Nje116 3 i idadntensnatnenenadad 112 (112% 
Louis. Cin. & Lex. , 68, 1931. Man eeacee| eocee!|N.¥.C.& Hud.Riv.—Ext’d 58. M&N| 10419)/104%|| 449s, eaemepansaennae 1u749|109 
Mem. O.,stl., M.,78, g-.,1901J&D\el20 (123 lst coup. 78, 1903.... -...... &J| 130%) 131 4198, 1897.......00.---2-200--J&D/$105 (106 
M.deClarksv..st'¢, ,68,£., 1902 F&Alel12 15 Debenture 5s, 1384 1904...M&S/| 111%6)].--... 4s, 1938.. eee. 2.0 & 1/9 10619/ 108 
Pensaco st ,68,1920. -M&S}| 10749/108%4|| sterling mort., 68, g.,1903...J&Jjel2l (123 B.C. F.& N. B., 5s, 1910 ..J&J/}11449}115 
8t. Louis Div.. 1st, 8, 1921..M&S} 11749)...... N.Y.Chic.& St. L. —1st,48,1937. A&O| 94 | 94 N. Bedford RR., 7s, 1894..J&J/$110 |111 
do 2d., 38,,1980.M&S;} 67 |...... N. Y. Elevated.—1st, 78, 1906.J&J| ------|L15 ||Omaha & St. L. —1st, 48, 1937..J&J| 76%! 763, 
Mash. & Dec., lst 7s, 1900...J&J} -...... 19%4||N_ Y. & Greenw’d L.— Ist M. ine. 6s} 31 | 34 ||Orange Belt—1st M.,5s,1907..J&J| 65 0 
So. & No. Ala., . ’ &N el 12 114 2d mor age income, 68s a 6 8 Oreg. & Cal. —lst ds, 1927 eeaese J&J e102 
Trurt bonds, 6s, 1922....... —M| 11039)......||W. Y.4Hariem—7s,coup.,1900.M&N| 127. |128 ||Oreg.Ry. & Nav.—1st 68, 1909.J&J| 10974) 109% 
Ten-forty 6s. 1924........ --M&NielO0v j|1Lll (iinvy. me & W. a » 1Y2L. Jas 13444) 134%9|} Cunsol. mort. 58, 1925.......J&@D)} ------|103 
50-year gold, 5s, 1937...... M&N/ ..... 10948)| 2nd, 5s, guar., 1923......... lu {112% |Oregon& Transcont.—6s,1922MaN| 10718/107% 
P & Atl ee > wees 10743/108 ||N. Y. Lake Erie & oe Osw.&Rome— 1st M., 78,1915.M&N| 125 |...cce 
Col. tr., gold, 5s, 1931..... oe 103 lst M., ext. 7s, 1897........ M&N/ 11949/120 ||Ox.&Clars.—l1st, p. & 1. gu. 68.M&N) ..2.../---c00 
. Al. 8. f. 68, 1910....A&O0/eLL3 {116 2a mort. extended 58,1919. M&S; 1154s5/116 ist interest guar., Gs 1937..M&N/ ....../....c0 
B.&N. Al. Consol. 58, 1936..F@A| ....../...... 3d M. extended, 4198, 1923..M&S| 108 |...... Panama—Sterl’g M., 7s, g.’97.A&U0/e105 (107 
Nash.F.&8.1stgd. ¢.53,1907.F&A| ......|19219|| 4th M., extended, 5s, 1920..A&0| 114 |L16 Subsidy bonds, 6s, 1910....MaN elU3 |106 
L’sv.N.A.& Chic. a J&J) ....../118 5th M., ’ extended, 4s, 1928.J&D; 103 |...... Penn. RK.—Gen.M »68,CD. ry J&J| 130 {130% 
Con. mort. 68, 1916 ......... A&O| 95 961g| lst cons. M., 78, &., 1920..... &8| 133 .|136%9|| Cons. M. , 68, Gp.,” 05.J.15 & D. 135} ...... 122% 
Ind’ap. Div., 6s gold, 1911..Fa@Aj| 104 {105 lst cons. fund coup. »78,1920 M&Siels4 (138 Collateral trust, 419s, 1913..J&D seccee [LOS 
Beattyviile Ext. lst 6s, 1919.J &J $2 92%|| Reorganizat’n 1st lien, 68,1908 | 110 |...... Consol. 58, cp.,1919.... .... M&S} 113 |...... 
Louisv.80.—1st 68, zg. 1917.M.&S.) ...... 90 Long Dock mort., 78, 1893..J&D/} 110 (110%) Equip. Tr. 4s, series A............ OU |...c0 
do Extension, 68...J&J| 70 | 75 Oo con. g., 6s, 1935 .. re: 12044} ....-. Penn. Co., 68, 6 coup., 1907..Q.—J| 10519|....<. 
Lo'isv.N.O.&Tex.—1st,48,1934M&8/} 89 |......|| New 2d cons.6s, 1969 jeneden J 100%/10149 Penn. Co. ist M -» 419s, 1921..J&J) ...-.. 110338 
2d mort., inc., 58, 1934...... M&S; 40 |...... Collateral Tr. 6s,1922...... M&N| ....-.|-.-.-.||/Penn.& N.Y.Can.— 1st. 78,’96.J&D/ 1164|...... 
Louis.St.L.&T.—1 st 68,g.1917.F&A| 977% 98 Funded coupon 5s, ee. "JED 87 |..-ccc!| lst mort., 7s, 1906........... J&D| 128 !|....06 
Maine Cent.—Mort. 78, 1898...J&J|§118 {120 Gold iacome bonds, 68, 1977 ..../e 70 & RR. consol. 48, 1939..... --A&O) ......)102 
Exten. 6 Bs 1900...A60 112 (114 |N. LY. & L. Br’ch— 1st, 58, 1931.J&D| 1129|......|\Pa. P. & Bost.—1st, 63, 1939..J&J |‘ iesee 
Cons. 78, 1912............... &O $132 [132%g//N. Y.N. A. & A. 1st r. 48,1903.J&D| 1053g)......! pens.& Atlantic—1st.6s,1921.F&A’ 107145103 
§Purchaser also puys averued )uterest. e[n London. jCoupon oit. tin Amsterdam. 
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§52 THE CHRONICLE [Vou L: 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvuep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD BuUNDS. Bid. | Ask. 
Peo. Dec. & Ev.—I1st. 68, 1920 J&.1| 107 [109 |'SanF.& N.P.- 1st,5s,g.,1919...J&J| €9 {101 || Wheeling & L. Erie—1st.5s,...1926) 102%9/104 4, 
2d mortgage. 5s, 1926.. M&N;| 68 1 Sandusky Manef. & N '—I1st, 78,1909|§117 |120 Wheel. Div., lst, 58,1928 ...J&J |e 99 1 
Evansville Div.,1st 68,1920. tox coccce 105 || dav. Fl. & W.—Ist, 68, 1934. “A&O §110 |112 Extens. and Imp. 5a, 1930.. F&A] ......|---06 ° 
Peo.& Pekin Ur. —1st ,68,1921. | 3 ae At. & Gulf, con. 78, 1897 ....J&J| 110%9/113 || Wilm. Col. & Aug., 6s, 1910 ..J&D| 119 |...... 
2d mort .4%s, 1921........ EN 67 | 71 8o. + & Fla. —1lst, 78,1899.M&N/ 116 |i20 ||Wilm. & No.—1st. 58, 1907-27.J&))| 106 |..... ° 
Perkiomen—ist A -% 1918 Q-J| 102 |...... i, Wl, cade sncctenvat M&N/| 110 |114 || Wilmington & Welaon— 
2d series 58, 1918.. Q.—J\e1tO |103 | Seiot. V.aN. E -1st,g.,48,1989.M&N| ......|.--... Sinkiny Fund 7s, g., 1896....J&J)| -...-- 17 
Petersburg -Class A, 58, 1926.J&J| ...... 106 || seaboard & > alll 8 OS ee cilia inact: incabnihibtins IRI) ccoee. LIZ 
Class B, 68, 1926............ A&O! .----- 1¢6 5a, coup., 1926........... BRI) cccceeioe ----/|Winona&S. W.—1st,63.¢.,1928.A@O) ..-.--|------ 
Phila.& E.-Gen. ae. ,68,g.,"20.J&J\e128 (130 at.L.8.& E. —Ist,gold,6s,’31. F&A § 90 | 9212'|Wiscon. Cent.Co.—l1st, 581937.S&J| 100%)...... 
General 5s, 1920............ A&O| ...-.--. 113% Poet Sun.& Lew.—Ist, 58,,12M&N\| 105 |...... Incomes, non-cum., 58, 1937..... 59%| 604 
General 48, 1920.... ... .... &0| 100 |... ..||aham.V.& Potts.—7s, con. 1901J&J| 123 |...... Wore. Nash. & R.—5s, ‘93-95. Var. 193 105 
Sunb. & E:ie—1st, 7s, 1897..A&0| 11549|....-.. 4aenan. Val. -lst, 78, Tr. rec.J&J| 122 |123 Nash. & Roch., guar..5s8,’94.A&0/$103 (104 
Phila. & hdl 68, 1910.J&J| 122 |...... General M., 68,1921 Tr. rec.A&O} 53 55 
ily PAB. cpcvesecceceseses A&O| 10+ %/11044|| Incomes, 68, 1923........ ........ 20 |....-.|| RAILROAD STOCKS, Par. 
Consol.M. .78,1911, reg.& cp.J&1L| 13142/13219| Shreve. & Hous.—1st, 6s, gu., 1914} ..-... 65 ||Ala. Gt. South.—A., 6s, pref., rte e 10 11 
Nonsol. mort. Ye | ee J&I | 12044)...... 3odus Bay & So.—18t,5s,¢g.,1924J&J| 96&48)....-- ES i.) < cunnamegnsinees £10\e 4 5 
Improvement mort. ,68, °97.A&O0\el03_ (105 ||8o. Cen. (N.Y.)—Cunsol. mort., BO..| ccccee 46 ||Ala.N. O. & Pac., &., A, pref.£10e 2 2% 
Cons. 58, Ist series,1922....M&N|e10?% 102 |/8o. Carolina—1st M.,68,1920..A&0| 97 |...--- do do B, def. £10/e © Ms 
Deferred income 6s.............. ey, Pa Do Ex April, ’89 coup.A&O| 989| 994:||Alabama & Vicksburg...........--. 30 | 37% 
New gen. mort., 4s, 1958.... on 84%) 8478 2a mort., 6s, 1931............ BES) ccc. 0 5VU ||Albany & Susqueh., Guar., 7...100] 160 |170 
1st pref. inc., 5s, geld, 1958.. 67 | 677|| Income 6s, 1931 .................. 8 9 ||Atchison Topeka & Santa Fe..100|) 37%) 38 
2d pref. ine., 5s, gold, 1958....F| 47 8 |\30. Pac.,Ariz.—1st,68,1909-10.J&J| 1069|.....-|/Atlanta & Charlotte Air Line ..100} %0 93 
3d pref. inc., 58, gold, 1958... F/ --- --| ; 30 Pac. Cal. --lst 68,£., 1905-12 A&O} 11) 5g)...... Atianta & West Point...... .... 107 110 
3d pret, inc., £8, convertible...F| 40 | 45 lst con. g, 58, 1933.......... eo * ae Atlantic & Pacitic.......... .... 6 6 
Phila. Wil. & Balt. —6s, 1892.. A&C ; ee, ene So. Pac. Coast—1st gu., g.. 4s, 1937) ......|. ---- || Augusta & Savannah, leased...109| 140 /145 
68, ee ee A&O}$108%4)110 || 30. Pac.. N. M.—Ist, 68, 1911 Tes De lescend Baltimore & Ohio............... 100} 98 | 99% 
8, a 4 4109 10944 Spok.F alls &N.—I1s8t 68, g., 1939.J&J Ser sanees do 1st pref.,6....100) 126 |...--- 
Trust certs. 48, 1922........M&N)| -««e-. |...... \ State L. & Sul.—1st 6s, 1899... J& J§ 168 |il2 do 2d, pref......-. 100; 115 |.....- 
Pied. & Cumb.—is", 28, 1911. F&A eee Stat. Isl. R. Tr. es 1913. A&O; 114 15 _||Belleville & So. Ill, pref....... 100, 105 |..--06 
Pine Creek— 68, 1932..... .... S&D)| ------|....- | 2d mort. guar. 5s, g., 1926 ..J&J| ......|....-. Boston & Albany...............- 100| 217 |217% 
Pittsb.C.& St.L.—1st, 78.1900. FaA 116 (120 || Steuben. & Ind., lst * 1914..J&J| 108 |...... Boston Con. & Mont., pref..... 100! 137 (138 
Pittsb.Cl.& Tol.—l1at, 6s, 1922.A&0\el190 (113 ‘@anb. Haz. &W-B. —1s8t,58s,.1928M4N/ ...... 1034¢|| Boston & Lowell...............- 100, 174 174% 
Pittsb.&Con’llsv.—1stM.78,'98.J.eJ| 115 [115% | 2d mort., 68, 1938, reg.....M&N| ...... 9349]/Boston & Maine.............-.-- 100, 231 {232 
Sterling cons. M. 6s,¢.,guar.J&Jiel-9 131 ||Snnb. & Lewistown, 78, 1896..3&J| 115 '4)...... Boston & N. Y. Air-Line, pref..100; 103 |------ 
Pittsb.Ft.W. & C.--1st,78,1912 Var id4ry wees Susp. B. & Erie Junc.—1st 7s, 1900/§111_ |...... Boston & Providence.........-- 100; 259 |260 
‘2d mort., 78, 1912........... &Jj| 14249)...... Syr.Bing.&N.Y.—consol.7s,’06A&0| 13019|...... Boston Revere Beach & Lynn..100) 150 |155 
7a mpert.. 70, 1932....cccccccce RO! «+000: 142 |'Terre H & Ind.—I1st,7s,1893 A&O!} 106 |...... Brooklyn Elevated...........-. 00; 38 al 
Pittsb. June. 1st Gs, 1922...... J&J; 118 |120 Consol. mort., 5s, 1925.. JS&J| 163 %g]...... Buttalo os Pittsb..... 100} 27'9)-----+ 
Pittsb. & Lake E.— 2d, 58, 1928 ....|§------|..-6-- Terre H. & Log’ pt-—1st,gu., 68 = Od |eccoe TD Bic cce co canseceesese 160; 80 86 
Pittsb. McK.& Y.—1st.68,1932.J4J| 115 |..... lst and 2d, 6s, 1913..... “= ee ween Dutingtes C. Rapids & North. 18 283 | 35 
Pitts.Pain.&F.—-lst,g..d8,)916J&J| ------ 98 || Tex. Cent.—I1st,sk. “a 6 1909MEN 47 49/...... California Pacitic. ..........-.--- 10 10 |----- : 
Pittsb. & West.—1st, 48, 1917.J&J| 3042) 8110/ 1st mort., 7s, 1911.......... M&N| 464g]...... California Southern............ 100 17 | 17% 
Pitts. Ash.— 18t,58,1927.M&N/ 207 |...... | Texas & New Orleans _1st.7e. F&A sate Bewnees Camden & Atilantic.............. OO} ..2.--jeeeeee 
Ashtabula & Pitts. — ist 68.1908. 112 cocces «| Babine Div.. lst, 68, 1912...M&8; 105 |...... do do Wie cacusés 50/8. ...../-< eee 
Port)’ nd&Ogb’g--] st6s,g.,\900J&I|§}16 117 ||Tex. & P. East. D. 1st 68,1905. M&&S| 107%/10810||Canada Southern.... ........... 00; 54%) 2 
Port Royal & Aug.—1st,68,'99.J&J| 106 |......|| 1st gold, 58, 2000............ J&D| 92 | 924s|\Canadian Pacific.............--- 100; 74 | 74% 
Income mort., 68, 1899 ...... J&J tf 99 -.-.|| 2d gold ine., 58, 2000........ Mch| 3 Be ER icnischcccoscvcsccoscesé SUS 8 | ---n00 
Ports.Gt. F. &C.D .—419n,1937.J&D, 104 (104% |Third Avenue Ist 5s, 1937. -. J&J| 113 [114 do ED MEE cccccccousess _ er 59 
Pres. & Ariz. C.—1st g. 68,1916. 49 +0 98 \Tol. A. A.& Cad.—l1st ,68,1917. M &} 10544) 104 do Biascccewsesesees 50 /8...... 57 
2d inc. Ga, 1916..............3&d| coccee|....-- Tol. A. A.& Gr. T.—18t,68.1921.J&J| 1084)110 ||\Cedar Falls & ~~ /ea— pwaeeell 106 3 6 
Prov. & Worces.—1 st €8,1897. 280 Nig sess ‘Tol. A. A.&M.P.—1s8t,68,1916.M&S/ ...... ...... Central of Georgia. ..........-.- 100} 123 {126 
Raleigh & Gaston—&s, 1898...J&J| 119 ene ‘1. A. Ar.&N.M.—1st,68,1924.M&N! 10614/...... Central iaaeneiesttn etimaatall 00}, 16% | 17 
Ben. &9’toga—1st 78,192) con.Mah| 149 |...... Tol. & Ohto Cent.—I1st, 5s, gu.193/| 103%|104 Oo pref...100)° 3a | 38% 
Ricb. & Danv.—Con., 68,1890.M&N| 102 |...... iTol. & O. C. Ext.—1st, 5s, g., 1938.) .... 90 |Centra)l of wer SOREEG cocevcese 100| 11949!-----« 
General wort., 68, 1915 .....J&J| 11648117 || Murietta Min., 1st, 6s, £., 1915..| 93 |100 ID Ic cncceccesotccescesed 50} 5O | 52 
Debenttre, 68. 1927 beuauecce A&O) ---=--- 02 Tol. Peoria a W. —1 st, 48,1917.. wJIkI| 78 7 844) do Peccesecesevcoussned DO} 55 |------ 
Con. mort. geld, §8,1436...A&0) 87 | $744) Tol. 8t.L.&K.C.,1st,68,1916...J&D| 97 |...... ‘|Central Pacitic shaatatemndanitiahill 100} 31 | 31% 
Equip. M. 8. f. 58, "1909 re M&s, 85 &8 ||Uuited Co’s N.J—Gen.6s.1908.MA48| ......|...-.. ‘Central of So. Car...........-0-- 50| 57 \«--s00 
Rich. & Fetersb., tis, 1915....Ma@N} ------|- cere do gen. 4a, 1923..... F&A\|§107's|...... Charlotte Col. & Aug..........-. 00; 20 |------ 
Rich. York R. & Ches., lat Se, 1894 103 {110 | co — gen. 48, 1929.....Ma8 8.07 108 |Chesap’ ke & Ohio, Vot.Tr.cert.100| 22%) 2319 
2d mort., 6s, hone’ lv3 |105 || sterling ao 6s, 1894..... &8'-106 [108 | do do listpref.100} 60 | 60% 
Rich. & West Pt. oy €s, 1897. aA 99 | 99%, 68,1901..... M&Siell18 [120 | co do 2dpref.100) 39 | 41 
Con. col. trust, 1st, 58,1914. M&S, 79 |79 4 ||Union Pacific— |Cheshire, pref.... .....-..---.-- 100} 119 {11048 
Rio Grande Wé st.,16t48,1839 J&J| 73 | 73% SE a J&I | 113 5g/...... \Chicago & Alton.............--. 100; 130 |134 
Rome & Carrollit. —Ist, Us. g.,1P16° 90 |..0--.|| let, Ge, 1897..-..ccccccceccees J&I) 1138 44)113% do BEE ccceocesses 100} ..e-- coogee 
RomeWat’naxv.—8.F. 78,1891. SED ------ pene ce }l- > Sy EN ib enoncceneeeessets J&J) 11544)115%!'Chic & Atlantic, benef. Trust rects. 77%, 84 
es GRSRG., TO, BBS. cccscecccss JAS wees lewee-. a 4 Sh ROE: J&J|} 1164*2/118 ‘\Chicage Burlington & North... 10U; 40 404 
Consol., extended 5e, 1922. A&O| 1084 10-4)! Sink. F., 88,1893... ...... ... &S| 1121g)......| Chicago Burlington & Quincy..100| 105 |105%4 
Butlanu—1st M., 68, 1902....M&N| 110%/|111 | Om. Bridge, sterl. 88,¢.,’96.A&0\el112 (118 §(|Chicago & East. [llinois.........100) 36 62 
Equipment, 2d 5a, 1r98..... F&A |§------|------ | Collateral] trust, 6s, 1908 ....J&J! 10; ——s do pref....100} 8419) 8948 
t.Jo. & Gr. Isl’d—Ist,guar 68,1925.| 105 |108%) Collateral trust, 5a, 1907....5&D or Chicago Milwaukee & Bt. Paul. 10u| 6819] 68%. 
2d mort.. incomes, 58, 1925......| 42 | 5U || Collateral trust 4198,1918..Ma&aN| 85 | 88% do » 7-100} 113 jile’ 
Kan. C. & Om. 1st 58, 1927..J&J| _85 tO | Kans. Pac., lst, 6s, 1895....P&A 11049!...... Chicago & North Westten” wiotataule 100; 111 cc oces 
Bt.L.Alt.&'l.H.--lst M., 78, ’94.J4J} Lil |......| do lst M., 68, 1896..-.. jt ee do Pref.,7..100) 141%/|142%2. 
2d mort., pref., 78, 1894... F&A! .----. 10944 do Den. Ext., 68,1+99. MAN 1234 ....,|Chicago Rock Island & Pac....100| 9044| 9022 
2d income, 78, 1894 samens oo--M&N| 107 |...... | do 1st cons. M. 68, 1919M&N 116 (1174 |Chie. Bt. Louis & om... cemnalval 10u} 154) 1642 
Es WEEE, BODE. cccccoecncsteoess 50 j...... Cen. Br.U.P—A.&P. P.68,,°95 M&N| 10-19)...... ~~" ae 10u} 48 | 50 
Bellev.&8.Ill. "tet. 8.F.88,'96.A&0| 114 |...... Fund. coupon 78, 1895 ...MANj| 105 |...... '|Chic. Bt. P. Minn. & Ous., cea. .100}) 32 | 33 
Bellev.& Car.. 1st 68, 1923..J&D) 105 |..--.. Atch.Col. & P., 1st .68,1965Q. —F| 91 9144 do pref..100| 95 seeee 
Ch.8t.L..& Pad., lst, g., 58, 1917..| 100 101 At.J.Co.& W.,18t,68,1905. Q,—F| ...-.-. 92% ||Chicago & West Michigan...... 100} 36 | 36% 
St. L. South., 1st, 4s, 1431..M4S| 81 83) U.P. Lin. & C., Ist.g. eA eO 9¥19)1u1 ||Cin. Hamilton & Dayton....... 100! 104 1084 
do 24, inecme ¢ ®, 1931 ..M&S;} 44 |..---.'| Oregon Shcrt-L. & U. N. Cunsol 92%| 92% Cincinnati N. O. & Tex. Pac....100)| 74 772 
Carb. & Shaw. piste. 48,1%32. M&s} 890 | 83 || Uregon Short-L., 6s. 1922... F&A! 114 (115 | Cin. Sandusky & Cleveland...... 50} 2618) 20'2a 
Bt.L.Ark.& Tex. ist Trust Receipts -s--- | S9%s |) Utah So., gen., 78, 1909...... &J| 113 |...... Cincinnati & Springtield.. SOL 1 |esenen 
2d mort... 68, 1%36...........F&A 2342) 24 | do Ext,1lst,78,1909 J&J|} 112%115 ‘Cin. Wash. & Balt. Trust rec. ..100 24 
Bt. L. & Chic.—1stcon. SOT pos eg ee Utah & Nor.—1st M. 78,1908. 7 santhend déhnon! do pref..100 449) 9'4 
Bt. L. & lion Mt.—1st,78,’92..F&A| 104%)/105 eee Ge, BOOB. ndcccdcd canst - gee ||Cleveland Akron & Col.........100,f 3178)-+-:-- 
2d mort., 78, g., 1897.... ... M&N| 10842/10934)'Utiou & BI’k R.—Mort., 78, 91. 3a) 7 we | Cleveland & Cameos sosecessoses 1 9 
Ark. Br. |. gr., M., 78, g.,"95.J&D| 1075|102%3||Valley of Ohio—Con. 68, 1921.M&S| .... [105 Pref..100| 234| 24 
Oairo & Ful.,1et,l-g.,78,£.,'91 J&J) 101 |-ve--||Ver. & Mase.—Guar. 58, 1903 M&N |$107%4 107 %||Cleve. “Cin, Chic, & St. L....-... 100] 72 | 7242: 
Cairo Ark. & T.,181,78,...97.J&D| -----. 106 | Vicksb. Sh. & Pac. —Prior lien, 6s. .|gL10 {112 do pref....1ud} 9849) 99 
Gen. con. ry & 1. g-,58,1931AK0| _8842/-...--.| Virginia Mid-—1st ser,6s, 1906.M&8| ...... 2V |iClev. , Pittsburgh, guar., 7..... 5U; 157 |----<« 
Bt.L.&8.Fr.—zd 6x,cl.A,1906.M&N 113. |....-. ‘| va series, 68, 1911...........M&8| 115 (11512 |Columbia & Greenvi peer. -..100} 22 0 
24 M., 68, class B, 1906..... MA&N) 11349!.-..... '| 3d series, 6s, 1916 .......... NE: asa lu8%!'Col. Hock. Val. & Tol... -..-.-.. 100; 21 2 
2d M., ¢ 8, class C, 1908... aM 113 !......|| 4th series, 3-4-5s, 1921...... M&8| 75 |...... Col. Springf. & Cin..........-.0.0- 5 14g; 20 
Ist m. Mo. & W. 68,1919...F&A'el1l0 120 | 5th series, 58, 1926.......... &8| 93%/101 ||Columbus & Xenia, guar., 8...... 50; 180 | 200 
Equipment 7s. 1895. ........ J&D| 10149]...-../| General 5s, 1936............ &N| 85 | $69)\Concord & Montreal............- 140 (152 
General mort.. 68, 1931...... J&J} 111 |..-.-.) do guaran'eed, stamped.. ss | by '|Concord & Portsmouth,guar.,7 19y/ 140 {150 
General mort., 5s, 1931......J&J| ----- |-----. | Wabash- lst gold 5s, 1939. -M&N 10144|10419'|Connecticut & Passumpsic..... JOU] 118%9|119 
ist trust, g., 58, aT sene nat A&dO)}..-0-. e-see- | 20 gold 5s, Ds idnicnaniweclll 814g 61% Connecticut River.............. 100) 221 |223 
Kan. C. &5w., 1st,o8,¥.,1916..J4J5; 90 | 9S || Deb. wort., series A, 1939.. ‘S&S Ee KAEA '\Consol. of Vermont, pref ...... 100} 44 | 46 
4g 8. & V.B.Bd.,18t 68, 1910. A&O} 101 |...... | Deb. mort., series B.1939...J&J| 494) 50 |Current River.........-.....-+ ~1U0] .20...| 30 
..K.&80.W. -1st 68s,1916M&S;| 98 |......- | St.L.K.C. &N. (r.est.& R.), 78.M&8) 10932 .-----||Dayton & Michigan, guar., 31g. 50} 76 |..---+ 
— Mid.—] st, 4s, 1937.J&D) ..-...|------ do St. Cha’s Bridge 68, 1904) ...... 110 | do Pret., guar., . 50] 174% 176 
Bt. Louis Salem & Arkausas- 58. 1* 96 |....-.| do No. Mo., lst, 1895...J&1| Lic3s)...... '|Delaware & Bound Brook...... ME oskene 175 
6t. L. W. & W., 6s, 1Y1¥..... M&s. 100% wees. '|Warren (N.J.)—2d, 7s, 1900 ..A&U| ..... |-----. |\Delaware & Hudson............ 106} 15219) 152% 
Bt.L. Vand.&1.H.--18tM.,78,'97.J&J| 114 |117 | West Chester—Con. 7s, 1891..A&0| 10249...... |Delaware Lack. & Western...... 5U) 13544/138 
mort., 78, 1898.... ... ne 107 |..---- |W. Jersey & At. lst M.,681910M&8| 106 | ._...'/|Delaware & New Engiand..... 100} 11 | 14 
2d, 78, guar., 1898. ........ MA&N| 109 |...--- | West Jersey —1st, 68, 1896..... Jj 108 |113 ||Denv. & Rio Gr. ........---.---- 10u) 16 1642 
Bt. P. & Daluth—ist, 58,1931.F&A| 109 |...-.. lst mort., 78, 1899........... 120 |izs | do do pref.100} 48 | 49 
2d mort., 58, 1917.... ...... A&O} 102}9}...-.. West Shore—Guar. 48, 2361.. J&J| 105% 105% || Den. Tex.& Ft.W ,stmp.assent,. 100 zig! 33 
8t.P.Minn. ta —I1st 78,1909 J&J} 1124g|-..... WestVa C.&Pitts.—1st 68,1911 &J 108 |109 ||\DesM. & Ft. Dodge .........-.. 5 6 1p 
2d ig D..20-censccccccceee &O}| 117 |--.--- West’n Ala.—2d, 88, guar.’90.A&0/} 1u0 |...... do OD. BB caniins ivo 18 | 25 
Dak. Ext., 68.1910 -.2..... M&N/| 120 |122 || West.Maryl’4—3d en.,6s, 1900.J&J| ...... 11973 Detroit Bay City & rt needing occkOO) ..cocc}-ceree 
lst consol. 6s, 1433 ......... BREE BOD. beccwes West.N. Y. & Penn—ist. ete oe Ysle! Oy 4 Vet. Hills. & South west......... lov) 77 8c 
ist couveo)., reduced to i J&J} 101%4}.-.--. 2d m., 38 g.—5e 86, 1927... A&O|) 3649) 074) Det. —_: —— sonpes coece Vu} ....-.} 20 
Montana Eat., Ast, 48, 1937.J&D) ...... 89% || Warren & Frauk., 18t,78,’96 F&A BOS | .00..- | Pref... .... 10u0} 25 | 39 
Minn’s U’n, 1st, 68, 1922 ....J&J| 114 |.....- W’nNo. Carolina—1st,78,1890. — rae Duluth So. Shore aaa 100 514) 6 
Montana Cent .— st, 68, 1937J&J/ 116 |..... Consol. 6s, 1914......ccccccce 94 | 96 do do ref.. .1u0} 18 | 21 
East’n,Mivn.,)st,g.,58,190%.A&O)| 100 ----- || West’nPenn.—1st M., 68, ‘$3, "A&O 103 {105 ‘|| fast Tenn. Va. &Ga. Ry.......100u 8 8% 
Ban Ant.& A.Pass.,18¢, 68,1916.J&J) 85 | 87 Pitts. Br., lst M., 68, ’96..... JES) .ccce- 111 || do do lst pref........... 100} 724s) 74_ 
0 lst.ra.19%6.3&3) 8620) 8719'| Gold 46.28..... .........-.. J&D)| 10049!...... i = ae °° 2am 100) 22 | 22% 














* Price nominal. § Frchaser also pays accrued interest. ¢In London | Couponoif. s Price per share, 








Ta Amsterdam. 
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GaN@RAL QUOTATIONS OF SfUSKS AND BOND3—Contrnvsen. 









































































































































































































































































































































For Explanations See Votes at Hoad of First Pare of Quotations, 
RAILROAD STocKs. | Bid. | Ask. 
= - oom, — 4 sk. __ MISCELLANEOUS. Bid. Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask, 4 | 
ast Fennsylvania.50|s 55 |...... O naha& St. L..... ae See : a) ao dae . ——-} —— i 
ee ~ —— yee 9" = Om. & me. L., pref..100] ......|...... pe abd 6 Wut ‘ah to = et eee Gilg) 6435. au 
' er. reg. WY & Nav 100) 101LMWidil Hend’n Brid 8 tO31 1093)' . —— . 4 
Easternin N.H. j 10949/110 |/Or. 3. L. & Utah N.100 46\g| 470 KOS, t 9 3g eooesl Am-rican District.100| ..... 
Eliz. Lex. & Big 8.100) 14 | 15 |/ dregon'Trans-Contl00| 37%) 377. | rou Steamboat to. 6s; 80 |... || Amer. Tel.& Cable.100'x 85. |" 877" 
Elmira & W’mep’t 50| 49 |..... Pennsylvania RR. 50ls 53%! 34 8 LaviedeGas,3t.L 1st »3/ 81%) 82% \Cent. & So. Am. Cable| __.__ 160 
ne canine abt iis” Amro & North west.50 455 oeeee eonttioment 70° 7 ely we ar —* =" i 
. nsacola & Atian.100 2 4 eke meee eeee« ER 
Flint& Pere Marictoo| $0] $i] s0ntta Deo. & kv.-100 a 2144|| wut. Ua.Tei., 63; M&N| 1087 |idaig| G4 & Stock... 100) si6" 
, etersburg ........ 2 5 | 67 |/New ung. Tel.6s.1893) 104%/105k rg . fe 
do pref .110| 989/100 |/>hila. & Erie 50\s 32 | 33 rd grant 2°) porthwest, guar....50) 80 ; 
Fia.Con.& Pee vatin| 2e 7 ||Phil. Germ. & Nor..80/9130 133. ||N: QO: Pac_tand grants! 22%/ 24 °|/Pacitin & Atlantio..| $9 |"¢57" =: 
do 1st pref.cum.10g|t 664g/...... Phila. & Read cont 56 ‘ 40%) 41 N.W. Tel. 78,1904 J&J| 102%) ...... | Postal Tel. & Cable...| 28 30 iF 
do 2dpf.non-cum.100| -....-| 29. || Paila. & Trento or 10018230 Or. [mp., lst, 6a. 1910) 10453 105 South’n & Atlantic.25! 80 a | 
; mse] Coen . . . Ocean 83.Co.,1 " GE Msege: a 
= Rapides poe 100 snag oe] ones rite. Cin, & St. L..50 | ly Pee Pa. Steel, Ist, 38.1917 103 |103ig PR Sa the 216 |217 a: 
Gr BweasepPet,:| 74, | 74é | sietet.W.d C.,guar.7| Bi |iB3 || Pee Ge, aod Mea | 2222) 2222 | BE cceengse -nae---100) 40 | 40g { 
% “an? SB, P...100, 612) _714|/Pitts. Junot.,term’l.508100 [105 || oO.’ 6e” Ree Be Nk \Mexiean "al 922. |. 43 ie: 
Har. Poe ye ett: 10%}, 10 | 13 || Pitts.Va. & Charles.50| ......|...... Phila. Co, 1st, 63,1398] 10619|...... |N. Y. & Now Jorany 10) 1°20¢.)1-03¢ Ai 
House). & 1..50)s OR : biceund Pitts. & Western ...50| 24 29 || Poughk’sieB’ge,1st,6s.|...... | 86° ||New England 106 19% 15's. ey 
= Sones *oegee jon eae 0 ret. .50 3 St. L. da _— 5 ee = 
Hanting. @ ie neste eee! os | Pitts. Youngs. &Ash.50/¢ eT, eg 76, 21923 A&O e132 |137 TL ROTaIG oe oe. 
: , 5 | rt) ES 606s wanes: | ccamee ' Sasq. Cual, 6s. Gie ed:sendiie ane ' 
mee centre 130 a t5% 113°) Prt.8aco &Porta.lsd 6 oe 130% ‘Tenu.C.&1-~T'nn D 6a 96 | 97 | Brush, Balt? °"100 30 
do leased 1.,4p.0.100| 97 |... ' Porte GLUF & Coe to. 151 1153 fgets Div. ist. 68,1917) 99 | 99% |Brush Eleo. Light...50| ....../"777 "7 
lowa Central......100| 9 | 9's||Rens.&Saratoza 100] 170 lias “Deb-78r 75.1 #00 Mai 11649) 22122. {Consolidated tool “387 eres 
Jott. M.. Pref.100| 251] 26 ||Rich.& Alleg. cert.| 20 |... Debd.78,’84-1900 M&N| 115 |... Edison Gen. Hlee 110-1 1014/00 i 
Kanawha & Ong | te Richmed aoe tee agate | | Col. Tr., 5s, 1938.J&J|} 9949/0035 |E tison Trast | 294% i See i 
— rene: | Rishmon b’g.100 4 (103 || Whiteb’st Fuel—- G. en Seay at 1O0lx 7 ; 
Kan.C.Ft.8.& Men teole 68" | 69) Rich. & W. P. Toc. 100 aly 21%) Ws0. Val. Coul “ety og BY” Ome etWayne aetcsal” Sek 7 Ht 
Kan.C.Ft.8.& G pf.100] 1354/1363 | Richmond York R.& HY 1; % NEOUS | Julien Electric Co...../ ...... te 
’ . ° A - . C. 95 luv . | oti ia Biers eet oe 
pan-C.Mem.& Bir.1c0} 46 | «612 /Rio Grande West..100, 188 1845 amer, Bank Nets Co..; 42 | 44 | ee ar emmys gy pits, Ga 
Kan. City & poe o-10) ---+--|--29-- do picf.100) 4itq) 4449 Aspinwall Land....10/ 8 | 8% '\Thom.-H. Elec.Co.23| “Ra” | "xa" 
ee el & Omaha... TELS, Tele Rome W. & Ogd...100) 103 {Liv || Boston Land........10 6%; 65, ry oref.. 25 2 3ln a9 
Keokuk y Ceut....100| 40 |...... /R itland ........... 100) ||Boston Water Power..| 62s 63g do T.8>c Ser G10] 164} +2 
Des M..140 3 9 | ri) Pref.,7..100, 72‘2| 74 | Brookline (Mass.)L’d5 453) 4%) do do Ser D . 7 *s 
Keokuk & wopret-100) 7 | 16 | St. Jos.& G’d Tal’d.100 sevgie| 10 | Brunswick Co......... 2844/ 289) Thom.-H. luternat.100 . 
’ cee "eens eee lon ‘ AITO. 200) | 41D) wenn! Jambria Iron.......50) ...... 3 | a 
Kingst n&Pembr ke50 x el S LowleAit.& 1.1165 RY i ||Canton Co. (Bait.).i00 eae "BOs! ‘Thom, Welditg Co.100 240 |250°° 
L. 8h. & M O| 63's) 63% |st. L. Ark.& Texasl00, 2%] 34! |Gom Kee sh Gas 00) ------ sco llo’s Electmte Go too] ss |232 
Lehigh yaiat, 80--100 hos M4] L798 |, Louis & San Fr.100 17 | 1832) Continent’! C n.&tmp,| 222.2, 5 (18; 8. Tiluminat Co.100| 43 55 
Littic Moai. -.--..50| 16644)167% | ost pref.100| 8342/90" icey@S ge suyitend.| 18] 19 | NTRUsT owe | 429 44 
Little Rock €Ft.8._...| ...... ---s2 |1St . Van. & .H.....| 5 |...... | @ pet | 180 love lam mee oe 
oe nu'M'l...... 50s 67 | 68% 'S:, Paul & Duluth.100| ......| 2227) East Boston Land. .| 33s "355|| Atlantic. 7 pene 400 = 
ng Island... .... 50} 87 | e845 do Pref.100) ...... “73°7|Frenchman’s Bay Ld.| 545) 5% |Brooklyn irust ...1¢0| 4.0 |7777" . 
Loui 0. Pref.100 O24 o2 ly ‘Scioto Val. & N. E.. 190 eee ee eee wae do pre’ . 25 100 po pada ‘Farmers’ Loan & Tr 25 700 re ae 
Louisv. NA atiy .- 106 a = “peony & a we teee| scene of] ne Bridge Co.| 108 110 | Franklin been sesbes 100 203 |...... 

° . of . ‘ - “see idee eT in i: te l = Pars ie 1 91 92 } H ll: Seen eam 1°°°**% s 
—. — L.& Tex.100/ 30 | 35 ||/3outhern Pac. Co..100; 352! 36 [on Ste smboat 100 Pe Knickerbocker 100 181 Joan 

ahoning Out 3l} 67 | 8 ||3west., Ga.,g’d,7.100| 131 | 135|\sollet Stoel toe ...||Long Island... -.100| 189 7777" : 

—" Coal RR.5O 65 72 || summit Branch.Pa.50| 6's 7 ||Keeley Motor.........| 21g 449! Man attan.... .....30] 125 |°“°** 3 
Maine © Pref 50) 112 |......//gunb’ry & Lewiet’n.: 0's 56 |...... \Manh’tt’n B’ch Co.100| 4 D2 | Mercantile _.10u| 270 iow ij 
Man. @ Tasnet--+-100) 1>219/153 || Perre H. & Ind’nap.50| 90 | 9. || Maver pee yee 10) .-....| 2 | Metropolitan. 2. 2100! 24719777" *” 4 
Manh; 5 oma Ce....100) 216 |220 || texas & Pacific ...100| 1458 19% Maxwell Land Grant. 9° 92 Nassau pele 153 160— : 
Marg. H. &’Oon'-- 100) 107 |10749' fol, Ann Arbor &N.M| 374s| 38 |/Mox. Nat. onamorenl 1 | 19 2a! Y. Life & Trust.100| 648 | 

ov OBt-; -100) ------| 15 || Tol, & Ohio Cent’l.10u| 60 | 70 Mt. Des. &E.S.Land.5.| 5ve. 125¢.)N.Y:Security & Tr.100/ 173 i857" a 
Massaw Pref..100/ 87 | 91 | do Pref.100; “8 | 79 ||N.E.Mtg.secur.(Bost..| £09. ‘| Peoples’, Brook. yn 175 i 
mee Wippt...... -100/ 113 [118 |/Tol. Peor. & West.100' 16's) 16%//N" ¥. Loan & tmprt..| 50 | 54 |/State... anid} 193 195 

exican Ooniny {2° tool [Tol.8t.L.& K.City..100 | ..---. “3° Northwest Equip.190) ...... Siiaies Union. .........2...100) 680 i‘. 
v ne “Bi cocece|! oO ty ES = | > . = seeees i 74 
Mex ae Nat Tr. tee.| 13%) 1936|/o. w.J.RR &C. Gol0u] 232" |234u |CTHO™ Tmprove..100) 4tig 46 | Waatinaten "tee Sa ie 
Michigan Gous't: Co.| 17, | 19 |/Gnion Pacitic.... .100| 63%) 63%) Pacitic Mai! 89, Co.1o. 409 4095 N.Y. & BRIKLYN or ‘a 
Lake gent..--100} 9749) 98 |Utica & Black Riv.1u0| 135 |LA0 ||Pennsyly. Steel...100| 200 ....... HORSE RES, i 
' ©8.&W..100) 92 | 95 ‘lVh& Mass.,l’sed,6.100| $38 /13819 | Phila. Co. Nat. Gas.50| 62 | 65 (See Local Securities in iE 
Milwaukee & wot 1Uu) 169 |10949 | virginia Midland..100/ 46 | 4749!|Pongh. Bridge i001 JL | td || CHRONICLE each w'k iG 
Mine Hip tan ct 100] 55 | 75 ||Wabash RR....... 100; 124) 1219) Puttmn’n PaiaceCarl00| 189 191 | except third of month) at 
ene ae S.H....50/8 09 |...... do pref..luG) 26%8) 2649) san Diego Land.,...... 24lg 25 i GAS STOCKS, ka 
de © Bt. L..100; 6 642 | Warr’n(N.J.),1’8’d,7.50| -...-. --.--| St.Louis B’dge,lstpref e109 |111 || Balt. Consol. Gas, Nevw 4939) 19% i, 
Misgo’ K Fret...100) 1342) 16 |/West Ent (Bost.)”..50, 8i%| £2 | 2d pref. cert..... 100; €53 | 55 || Bay State........... 50} 2319) 24% 17 
Pid cope Pex.100} 4 %4/..---. do. pref. (Bos.) 50) 8512) 85%) St. Louis Tun. RR.10v{e107 |103 | Brookline, Mass...10u| 119% | 150 if 
Trust Reo nen 88a) 24, | 22%|| west Jersey... .... 50/8 56 |...... '3t. Louis Transfer Co.| 75 | 80 | Brooklyn, L. L.— 7 
issouri Pa, ste ee sae. 71a) 9. || West Jersey & Atl...5u\8...... 43 | South’n Cotton O11 G».| ......!..... || Brooklyn.... .....25! 115 120 a 
Mobile & O140°"--100; 718 7348) vestern Maryland.50| 13 | 1349!'Tex. & Pac. L'd Tr.100| 18 | 19%! Citizens’ 20i| 63 | 70 V4 
Mo ° & Ohio se eee 100 i3 15 West. N. Y.& Penn. 10v a ‘Union erry Co 100! 200 | Fulton Manicip 100! L: 5 128 $2 
Morris & ge ne%; 100) -.....|--. o7}|Wheel. & &. E-.---100 35 4) 3549)/Un. St’k Yds. Co. Chic.| ......|......|| Metropoiizan. 21001 101 |nee i 
Nashv. ee X BUy,7.5U| LOL 9) ..000. do pref.100, 7344) 73% lWagner Palace Car Uo.| 135 |139 || Nassau.... .......25 120 i 
ashua & 1a St. 1.25 Luv 1U4 || Wil. Columbia & A.JOU) sees. /L1L5 West End Land (Bost.)! 24%) 24% | People’s.... ...... 10} 84 | 87 $e 
N’squeh well. -10U} 192 (195 || Wilmington & Nor..50| 21%g|...... \Westingh. Air Br’ke.5u| 111 {114 | Williamsburg ....50) 122 [125 
Floren ing Vall’y50/s 25 |..... || wilm. & Weldon, 7.100 ...... 117 ||\COAL & MUENING | Cambridge, Mass.-100| 199 |2u0 
Ow Fereey & N.¥.1U0| .20.-.|----0- | Viseonsin Cent,Col00| 29%) 30 || STOCKS, N.Y. ' Charlost'n,8.C.,Gas.25 22 1p 
New Jersey Suction} *°°3:|°°°°§2 | do Pref.100) 63. | 65 |/American Cual Co..25| . Chelsea, Mass.....100) 110° "|115 
N W Jersey Southern. ‘s °s |Wor.Nash.& Roch.100| 124%!125 Cahava Coal 100] 54 |.77° "|i Chiea o Gua Trust.109 469] 46% 
NY gondun & Nurtu,| ...... --2---|| CANAL BONDS, Cameron Lr. Coal10v Zlg "3°" l\Gineh G. & Coke.10u 2U5% 206 lg 
RY nt.& A.Riv.100} 107 108 | Ches.&Del.-1st, 58,16; 77 | £0 |'Colorado Coal & [.100) 51% £1% East Boston ...-....25| 411o| 43 
do &8t-L.newluy| 16%! 17 | Ohes. & 0.63... S&T! 2 |... Colorado Fuel.....100| 79 | 81 | Hartford, Ct., G.L..25| 2844! 30 
do Ast pret.100| 70 | 70's)! Lehign Nav— 41g8,’14/ ...... 110%) 'Col. & Hock.U, &T.100| 2149! 2222 Jamaica Pl’n.Masal00| 160 1165 
N.Y 2d pref. 100 3919, 40 || RR. 68, reg.,’97,Q-F| 113 |...... Consvl.Coalot Md.10u) 23 | 25 | lersey CityGas Light.! 170 
N.Y) < Harlem -222D0) 295 |...00. || Conv 68,g.rg.’94M&8| 107 |...... Homestake Min’g.10u;} 9 | 10 | Jersey C.@ Hobok’n zu! ._.... “FY aha 
N.Y.L Eri West...10u) 113 |. ....! 68,g.,cp.arg..”97J&D)| 11449115 | [ilinois Coal & Coke..| 30%| 31 | Lawrence, Mass...100! 141 |i44 
YX. , e& West. 100 243g, 2444, Cons.M.19 178J&D} 13049}...... Lenigh & Wilkesv.Cual| 24 | 27 Louisville Gas Lizht.! 131 132 
N.Y &NY Pret.l0u} 60 | 6i | Gre'n.Tr.7e,’92.F6:A/ 103 |108 || Marshail Con.Cual.l0u| ......|...... Lowell 100) 245 250 
— “England. 100 45%) 408 Leh.C.&N.,4193,1924| 103 |...... '|Maryland Coal....100/ 12 | 1419 Lynn, Mass.,@. L..100| 150 |155 
WYN HG Harry ee) 424'9/125 | Penn.—6s, coup., 1910} 58 |” 60%)! Minu. trom Co...2100| 80. | 83 7) aban Afase.,G. L..100) 150, 125 ; 
‘Y. North., pref.100| 24 | 26 Chesapeake & Del..50| ....-.|......||N.Y.@ Perry ©. & I.100 - 'N. Orleans Gas L100 1021910319 , 
N ¥ nt West..100/ 1846) 1849) Del. & Hud.—see RRs. Ontario Sil: Min’g.10u| 42 |"43°"| New York City— | 
-Y. Prov. y eat py LU ---0+- | Lehigh Navigation..5u\s 5159) 52 || Pennsylvania Coal.5u| 280 |3y0 | Central...... ....- 50} 85 | 95 
BY .Busy.& WoO) e577] 53 || Morris, guar.,4....100/s 80 |..... - |Quicksilver Min’g.100; 618) 6% Consolidated ....100| 976! 98 
rmevusd.& West’nl00} 7 | 719) do pf,guar.i0..100\s202 |777."", do pref.100| 3519) 3819' Equitable .......100| 117 |120 
N.N oO Pref.iQu| 28 2942 WIS LLANKOOS '|Tenn.Coal&IronColuu| 4842! 50 | Mutual... .... 10u} 110 [i12 
. Ows & Miss. Val.Co 17% 18%) NDS oO f 100 9s 1 ty ‘ 2 Ne pickets. " 
ort.& West,. « ° | ’ tes pref. 03 | Standard Gas,pf.100 85 20- 
9 Colu-100; 19 | 20 | Amer. Bell Tel. 78,’98./§112 {11234'|Whitevr’st Fuelvo. 100} ......|...06 Newton & Wat’n..100; 169'9/172 
No. P od pret.1U0; 59%) 6U44'| Am.Water W. 68.1907 107149108 KXPRESS SI’CKS 1 Pittsburg Gas Co...5U 
Nort oansylvania. .5u/s...... 87 | Am. SS., 68,’26..Ad&O) 10634) ...... ||Adams.............100 150 /155 |/Portland, Me., G.L.5u| 70° | 757” | 
Northen contral.. .50 — ree 6914 Birming. Equip. Co.6s./§10349/103%'| american.......... 100) 114 |116 St. Louis, Laciede.100| ..... 16 ; 
Norti’n No = seeees Oc} ......| 50 | Bost. & Mont., 78, 98] 100 |10u%4||United States...” 100; 70 | 74 ) do pref..| ..... 2 ; 
North’ - Hamp.10u) 166/168 Bost. Un.Gas,Tr. ¢.58.| 90%) v1 || Wells, Fargo & Co.100/ 140 /145 ‘\galem Mass LUV!) 11349/114 . 
do | 8° Gom.10u} 3049! 31 |) 2d, 5, 1939... 3&j| 74%| 75 TRUST STOCKS ‘San Francisco Gas ....| 56%3| 57 | 
Nor oa Pref.100! 73%! 74 ‘Cahaba Coal, st,78,°07| 110 |...... Alm. Cot. Oil. fr.ree LOU! 26 26% Wash’ton City G. L.2u) 44 46. | 
Oo Qe 1, aeester. Luu 180 (182 | Chic.G.L.&C.18t,5s,’37| 9539) ¥35g American Cattie...... | .._.. 15 || MENEING STOCKS); 
Okic Ind. Champ.100 Gig! 8 | Col.Coal& fron—1st,6s| 104 |..... Aum. Pig fron War’nts} ...... 17 (N.Y. & SAN, FRAN.) 
nd.&@ West..reor! 6 ig|......| C.@ H. C.& [r.,63.1917, 93 | 17777. Cuicago Gas........... 4619) 46%' Adams Cons..... ..... ‘TBi 00 
Ohio by Fref..revr| 18 22 ‘C’mst’ck fun. lstine.4}/ 30 |...... Distillers’ & Cattle F..| 38 39 ||Amador.... .. waren eek a “pps 
a eeeeee -LUU} 19 2u \Con.Gas.,Balt.,con.5s.| ....../10149|'Linseed Oul....... ..._. 48319) Su | Awerican Flag........ “U3!.. 
Outose Pref.100/e 32 | 85 || 68, 1910........Sad| _....|Lbat National Lead.........] 175| 17%9'|alice.......... 0. 1-dul 1-40 
Old One seeee 100 443,115 | Cor. Coal conv.6s’97. ‘. oe Pipe Line Certitivates.| 827%: §3 |/Alta Montana.... 100 l°2u| 125 
tellin ATE 2A 277 12 17% | Den C.Cable1s'6s1908| 100%9! 101 9|'StandardOil.........__ 165 /166 |lastoria ....... wen igiee, Asekea. 0-03 























"+ s1ce uuauinal; no late transactions, § Purchaser also pays acsraed interest. é in Londou, sQuotations per share. 
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SUPPLEMENTARY. United States Sub-Treasury.—The following table shows 


; a . | the receipts and payments at the Sub-Treasury in this city, as 
Foreign and Domestic Commercial and Miscellaaeous In well as the balances in the same, for each day of the week. 


formation; also Comparative Port Receipts and Daily Crop) — 








es, 



























































Movement and Gross Receipts of Cotton. | ; | pene. 
pin ‘ Date. | Receipis. _ Payments. | Coin. | Coin Cert’s.| Ourrency, 
Lonpon, Saturday, April 5, 1890. | —~_/—_~¢ ibe a ee ee eer es: 
“ 14) 2,396,899) 2,486,157 162,332,291, 10,730,184 4,396,724 
. | Interest allowed 15) 2,068,433) 3,303,180) 162,402,696 9,516,429) 4,305,451 
s | Open market rates. feo demnatte be “ 16, 2,340,176, 2,144,123 162,456,405, 9,551,017, 4,413,207 
5 | : “ 17° 2,200,940 2,697,846 162,494,901 9,999,088, 4,429,734 
sieteel on 1 Bank Bills. —| Trade Bills. » _|Disct Hse | “ 18) 2,196,915) 2,575,907/162,559,021, 9,493,076, 4,452,633 
= | , Jot - — 
= Three | Four Six | Three | Four Siz Stock | At 7to14 Total . 13,185,392; 15,456,026, wat etee cee: | eeceres see sain “7s sea 

| Months! Months Months Months Months! Months) Banks.|Call. Days. 
| Oe eee ach ollie slaees sob imes | “ey 4-4 COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
. i i< . “a ans hd, 





Mch. 7 4146/3443 — 31443 — 34%3 — 314464 BWG4%K BIGa4g; 8 3 34-34 | —A comparison of the port movement by weeks is not accurate 
m a 4 |2%@ — 2% “pe —384@1 3K@4 meee mae me aaa as the weeks in different years do not end on the same day of 
= 43 ¢@-3 @—3 @—34@4 34G4 38K@ lg 234- ‘ 
« gala lox@ —ox@ —'sx@ —'sue4 Sued (s¥e4 ou | 2% 234-23; | the month. We have consequently added to our other standing 

Apr. 4/4 24@ —23%@ —26a — 2% @9%, 23;@°% 234894! 2% | 216 28;-2% | tablesa daily and monthly statement, that the reader may 
Messrs. Pixley & Abell write as follows: constantly have before him the data for seeing the exact relativ® 


Geld —Gold bare | have been wanted for india, ond a pes amennt iS| movement for the years named. The movements sinc® 
expected to go. ere have been large arrivals from South America» . n . 
and all the Argentine gold coin bas bendily been sold for Germany. | Sept. 1. 1889, and in previous years, have been as follows: 

+ adage oe 3 has purchased during the week £413,000. Arrivals from = 
q » . { > )+ . } ‘ > > 6 ‘ 4 ‘. . 
total, ry 7S na Buenos Ayres, £333,000; Natal, £28,000 Monthly Year Beginning September 1. 


Silver—The price of silver has been very steadily maintained at 437d, eceipls.| 1889. | 1888. |! 1887. | 1886. | 1885. 1884. 




















oe last week, and the market is very strovg, there having been good | mantel 
£23,000; Chil 55 aoe eal 7 OOO, LUGles, £30,000; New York, | geptymb'r| 561,710) 332,017} 654,776 359,203) 385,642 345,445 
Mexican Dollars—These coins are quoted 427ad. nearest. About October.. 1,325,358 1,133,016 1,213,404 1,034,450 1,055,524 1,090,385 










































































. £10,000 have arrived since our /ast. Novemb’r) 1,257,520 1,159,063' 1,178,436 1,197,259 1,083,552) 1,122,164 
__-The quotations for bullion are reported as follows: Decemb’r}1,116,928)1,103,713) 963,584 1,164,886 1,069,920 1,104,211 
GOLD. | SILVER. January .| 700,909) 718,091) 527,570) 644,681) 543,393] 475,757 
» London Standard, | April 2. | Mar. 26.|| ponaon Standard. | Apri 2. | Mar. 26.| February} 410,044 461,201, 341,274) 404,272} 414,656; 261,449 
ere res re =—|—G— | March. ..| 213,697! 330,510, 225,042) 258,332| 283,645| 163,503 
’ Bar gold,fine....0z.| 77 98 77 +@ Bar silver........ OZ. 43% 43 138-16 Total .... 5,536,166 5,237,611 5,104,086 5,035,803 4,836,332 4,562,914 
‘Bar gold, contain’g | Bar silver, contain- Perc’tage of tut. port 
20 dwts.silver.oz., 77 10 77 10 ing 5grs.gold.oz-| 44 44 3.16 | ~ , 
Bpan.doubloons.oz.| ........ | seeeceee Cake silver......0z.| 475-16 | 47% receipts March 31 94°41 91°10 94°65 89°62 95°51 
SAR Cee Ease Mexican dols....oz) 42% | 4256 | This statement shows that up to March 81 the receipts 


The Bank rate of discount and open market rates at the | at the ports this year were 348,555 bales more than in 
chief Continental cities now and for the previous three weeks | 1888-€9 and 482,080 bales more than at the same time in 1887-88, 







































































































































































have been as follows : By adding to the totals to March 31 the daily receipts since 
" | that time we shall be able to reach an exact comparison of 
Rates of April 4. March 2. March 21. March 14. | the movement for the different years. 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open | | “a 
Rate. | Market| Rate. |Market| Rate. |Market| Rate. |Marker 2 1889-90. 1888-89. | 1887-88. | 1886 87. | 1885-&6. | 1884-85. 
@Paris.........0.-. 3 23 3 25% | 3 2% 1 3 2 To. Mb.31/5,586,166 5,23 7,611/5,104,086 5,035,803 |4,836,332 4,562,914 
Berlin............ 4 31% 4 3% 4 8% . 4 334 Ane. L.os- 4,736| 8,038) s. | 5,080 4,499 5,050 
Frankfort... .... 4 Sig |. 4 4 4 4 4 334 ~ 7,721, 5,335) 6,254) 5,147 9,766 5,994 
Hamburg........ 4 834 | 4 8% | 4 8% | 4 3% | “ 3....| 3,863; 6,951) 8,732 8. | 4,387) 5,329 
Amsterdam ..... 2g 214 24 | 2% | 2% | 2h 244 | 2% i 6,552 5,107) 4,271; 4,494) 8. 1,830 
Brussels. ....... . 24 | 8 2% | 8 2% | S| 8 “« 5....| 2,695) 10,295 4,452; 7,740; 7,114 8. 
— a: a : a : # : - a oe S. 7,229 5,805} 3,933) 7,792) 3,111 
Gt. Potercburs.| 0 | be | oe | | ol oe | scl oc | % T=] «©6683 8. — 3,262; 7,167) 4,998 
Copenhagen..... 344 314 B16 26 3% 36 34 R14 * \Buasc 3,387 5,516 8. | 4,732) 6,608 2,829 
. - “« 9....] 3,819, 6,805} 4,729) 4,188, 8,324, 2,415 
DO NESTIC, ces 2,314 3,997 5,624 8. | 6,466 6,625 
NATIONAL Banks.—The following national banks have} “ 11.... 4,672, 5,155) 4,570) 3,846 8. 4,449 
wecently been organized : * 13... | 1,249; 11,705 2,188 4,182) 13,512 8. 
4,281—The Citizen’s National Bank of Lawrencebureb, Ind. Capital,| “ 13---- 8. 4,295 6,375 2,674 8,358 3,676 
$50.00, Edward D. Moore, President; William D. H. Hunter,| ‘“ 14.... 7,210 8. 1,728, 3,386 7,596 5,340 
asniler. . “45 1,415 5,126 8. ; 3,351 9,223 2.610 
4,282—The Chamberlain National Bank. South Dakota. Capital, oe : : ida aa . 
50,000. R. B. Hart, President; J. W. Orcutt. Cashier, tal, | 16... 1,943) 8,093; 6,102 1,885 17,785) 2,986 
4,283—The Silver Bow National Bank of Butte City.Montana. Capital,| “ 17.... 3,019 4,922 6,222 8. 6,016 4,662 
on tek W. McCrackin, President; Fayette Har-| « 18.... 14,275 4,143 3,361 4,089 8. 2,008 
4,284--The Central National Bank of Junction City, Kansas. Capital . 51715 826 
; $100,(00. Sumner W. Pierce, President ©. H. Trott, Cahier secmiiicanata i 5,340,323/5,179,517|5,097,792 4,960,945 4,626,826 
s ~ . ee ercen 
S ee ee 7 io nk os recently sold at auction | port ree’pta Apr.18| 9626 | 92:45 | 95:81 | 91:93 | 96°87 
y pes <a el : ; Siti * 8,130 bales added as correction of receipts since September 1. 
20 Leath'r Manufact’rs’ Nat. 8 Lackaw. Iron & Coal Co.205 This statement shows that the receipts since Sept. 1 up to 
a a... 4 ene s5e 40 — White! Lead pian. . to-night are now ag ag aye _ a were to — — 
rosecwerss Ov each --;-$10 per si. | day of the month in an ales more than they 
100 Western Nat'l Bank....99-“98 | 54 Jersey City Gas-L’ oo <— 
35 Hanover Nat’l B’k..351-352 | 100 foetus. were to the same day of the month in 1888. We add to the 
. Fr - en ER coven = ican eee > 75 | table the percentages of total port receipts which had been 
es . i i i 
10 Nat'l Bavk of Commerce 21 019 $9,500 c onn Cy RR., A's 18 received to April 18 in each of the years named. 
"nts’ k xch. Nat. Bk. . . ¥. State 6s, 
20 American Exch. Nat Bk.164% | Stock,189i .. -J&J.1044dint, | THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
A 4 mee gh BK.140%-141s $500 City of N. Y. 7s, Consol., New York, Boston, nies sing ge gu Baltimore for the past 
or ver Ins. Co...... 30 TT a cisiniae ennai &D.1 ’ i tem . 
as ne ~7 A a posraas went? — Colum. indiana Cent. week, and since Sep pac 
ar re Ins. Co.... ailway, ist, 7s, 1904. .1227 ’ 
= 2 meme tog hh dpa Eee $15,000 Cieveland & a athe cisiniind New YORE. BOSTON. (PHILADELPH’A| BALTIMORE. 
enwic re Ins. Co.. . \6t. 5s, 1917..... 
215 Holland Trust Cv......- 215 | $2,000 Sodus Bay & Southern from— | Thts| Since | Thts | Since | Thts | Since | Thts | Since 
os ss 8. a aneaiieal 8004-801 RR., Ist, 5s, 1924.._.. J&I. 981g week. | Sept.1.| week. | Sept.1.| week. | Sept.1.| week. | Sept.1. 
armers’ Loan & Tr’stCoe.716 | $7,000 Broadway & 7th Ave. oar 
10 Central Trust i coal 1,260 RR. 1st, 5r, 1904. .J&D O7&int. q. Orleans. 4,386, 207,014 ...... cesvccee| ences eccccces| ceocces| veoses. 
40 Amer. Loan & Trust Co..115 $3,500 Manhatt’n Beach Imp. Texas...... 8,146; $60,256) ......| ... scccl eve eee! seeeeees ecccce] cccecese 
666 Manhattan Trust Co. 130-1304 ia PE ED cenmansceces -os iavannah.| 1,54, 286,992) 1,443) 59,734, 410, 9,672) 752, 41,047 
245 N.Y. & N.F. RR. Co...... 457, | $8.000 L. I. City & Flushing aD vile E smeicidl anal ‘sande tenon | eeeeeees sesees| coeeeee: 
100 Brooklyn C’y & Newtown RR., lst, 6s, 1911... M&N.11548 | ploriaa.... ee yes eee eee rer r* osel condeest | 
BR. C0... .- 22-02. 000--00ee 75 | $5.000 Toledo St. L. & Kansas soe come, a me sia 
500 Ohio Southern RR. Co.... 1544! City RR., 1st, 8 _.......... ww io a we Seesaees Thacgge Speer ed) ae | 
3719 Cincin. Jackson & Mack. $116,000 Ohio Southern RR. Vo.Carol’a. 5} 8008, ...... + teres. a ree [ & | 
 } St nr 6s, income, 1921............ Virginia...| 900) 60,788, 9} 32,426) ..... 3,554; 4,807 72,622 } 
25 en. Sonne & Mack. . oo State - Virginia De- Northn pts, ..... 203, 4,004) 245,799, ...... 10,077| .eceee| coveeee : I 
. Co., common....... erred Vertificate..... ase 7 0 
66 Del. & Hudson Canal Co 1521, | $416 70 Western N. Y. & Pa. -~ “sa “a es ayo ey See wo aster yes ‘ 
77 Pa. Coal Co ....-.. 2904-298 RR., 2d M., incomeb'd serip on Toreign.... vo Res MES | seees ovocee| eset j 
50 ean ieap. Co. of - — Western N.Y. & Pa. RR. This year| 11,840|1,187,878, 6,896) 405,699, 3,415) 92,626, 6,683 200,428 ) 
150 Stand’rd Oil Trust.1664-1669 _ rid ice eee me Last year..' 15,345)1,420,941' 9,956! 443.157 1,641! 94,719) 6,173 _ 268,495 
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New York City Bank Statement for the week ating April 
12, 1890, is as follows. We omit two ciphers (00) in all cases. 










































































































































































































Zuvestment 








































































































BANES. 
(008 omitted.) Surplus. | _Loans Specte. | Legals. Deposits. i] d t 11 ’ 
ma 10 $70,0| 2,110 . 450 0 Rai roa ute IQeUce. 
an Cor ores.” iSong 10,115,0| 144.0 859,0 . 
, 65 ’ , i Vv) Paes 2) 
emer 1, Tad 9,008.0 1494.0 381.0 The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
25 : 2 ) \, } e ’ - 
eciennde i Ae ree "2'03.0 932'0) 130.0 contains extended tables of the Funded Debt of States and- 
" 22, om Bi: ere nS ities and of the Stocks and Bonds of Railroads and other 
6,062,9) 23,468,2) ©3618 568.5 Companies. Itis published on the last Saturday of every 
1,480,7 4,964.0 665,1/ $31.2 other month—viz., January, March. May, July, September 
oe, ® PDs : » ° 
214.4 2,260.9 124.01 465-91 and November, and is furnished without extra charge te 
5604 3128" 499°6 225.6 all regular subscribers of the CHRONICLE. Eatra copies 
91,3 300,; 20, ‘ . 
4775 3°505;8 ‘ 117° 246.1) are sold to subscribers of the CHRONICLE at 50 cents each 
773,1| 17,78€.0) 3,144,0) — 418, 
~~ 3984'2| 1slod0.l| 2647°3 1,376.9) and to others at $1 per copy. 
wa cneceerenee eroel Paces , steel sees The General Quotativns of Stocks and Bonds, occupying 
Q« * 7 . 3 5, 31,4) ; 
eaekeronss 75,2 1 2i815,0 9 2t03i 253.8 six pages of the CHRONICLE, are now published on the 
1, 6% 0 Ps ‘ ‘ \ ’ 
ae Balt B7324| ‘760.4 441,1, third Saturday of each month. 
CSTE 260,3) 2,285.6) 312,9) 183,3) —_— 
neri 499.4) 4.66.3) 581,8) 328.8, 
1,323.4) 13,762.1 4.351,9 B13.u) 
Sou'3| Bice! sitll tys0 RAILROAD EARNINGS. 
= seal Eioso| Suse Litt 
. Sol 3 "31 8.7 185.3 95,0 stakes Latest Earnings Reported. | Jan.1 to os Daie 
2 850.0 ,31, 30, . ae 
ve 1,120'9 6,347,8| 724,! 3210 Week or vans J 1890. | 1889. 1890. 1889. 
274.0) 4,307.1) 587,5| 639,0 cane | . 
soe] arai7 Z| 4 ise’ 1 3381 beny Val..|Feb 175 5,396) 162, 609 358 913) 331,67 
6 , *? ’ osv>e ’ ® ! n al.. eoruary . , ’ , 
2127215] 20'359/0) 5:230,0 401,8 Anniston & Ati.|March >| 5795; "7 197} “21,200| “23.179 
99,3) 2,145.4) 107,6) 127, Anniston & Cin.|March..... 9,898 9,899 32,013 26,074 
1385 wyoee7| Beanol 1ees Atch.'I'. &8. Fe..|1Istwk Apr} 548,082) 432,539] 7,149,315] 5,807,188 
1 eee]  asoo'al avoero| Vales) Half owned ..|lst wk Apr| _36,437| 29,473] _'401,200] "398; 
Ss] eeosol Taisol eto Total system |Istwk Apr| 584,519 462,012] 7,550,515] 6,205,820 
316,9| 5,427,.7| 1,195.4] 311.8 Atlanta & Char.|/February .| 154,068 130,959| 329,004) 264,007 
5,189,1| 22,297,4] 4,768.4) 603.3, Atlanta & Flor’a|Mareh..... 8,463 »39 131 'S5ol laanae 
285,5; 7,580,5, 1,798,5) 4880 Atlanta & W.Pt.|Warch.....)| 36,293) 36,769 , os Poy te 
134, .430,7| 214,7 37,0, Atl. & Danville.|March..... 39,000 928) 109,580 <tt> 
Seedpeer 437,2) 2,565.0, 4900) 161.0 Atlantic & Pac. |2dwk Apr.}_ _64,105) 49,866) 800,205 “ 798,17 4 
409,2 2,765.5 oe 186.0 B.&O.East Lines! Vareh..... 1,511,903 1,330,558 4,305,798 682,96 
31,8 Thy 2 orars 106.1 Western Lines|March..... 449,556) 391,285) 1,249,564) 1,097,93 
72,0) 10,051,4) 2,219,¢ 82, Total _.|Mareh..... 1,961,459/1,721,843| 5,555,362) 4,780,897 
— 7378) 45o ha) eide2) 61887 Bal.&O.Southw.|Ist wk Apr 567|  35'394| 605.091| 538.77 
458,7| 2,983,6| °180,9) 530.3 gg eee PY} 1215519] 113°774| 255'618| 229/47 
394, 2,581,0) = 134,8) =330,3, Balt. & Potomac! February . ‘* - fh tyr \4iar 
512,0| 4,793,9) 1,172.2 51,0. Beech Creek....|February . 1.274) 67, 56 40 A745 
287,1) 3,171,9' 775,9| 236,6! Bir.Selma&N.O.'March..... 1,600 1,506 nn nea 554°919 
306,8) 3,293.5 792,0) 274,9! Buft.Roch.& Pitt}2d wk Avr.| 36,303) 35,863 79,9 rrytyt 
281,4/ 1,752.2 302.4 179,9 Bur. C.Rap. &N./4thwkMeh| 71,657) 66,072) 759,390 650,014 
| sere] Sere “ainel sete Burl. & Northw.|March..... 2,936] 4,109] 10,654 4,156 
| sexo] tose! eagol sone Burl. & Western|Mareh..... 4,134) 3,945, 12,570 12,063 
ssceeees| ssre| fene 19 22" Camden & Atl. |February .| 37,612); 29,126 73,09 65,16 
| 173° ¥17000) 1 B08'7 483°9 Canadian Pacifie|2d wk Apr.| 282,000) 263,000) 3,533,149) 3 rey 
| 720,0/ 4,209,0 '716,5) 144.8 ee et 7isdos| Gassor| 1,580°s75| Laas bos 
Total ........ ---.. 61,062,7 58,242,6'406,608,7 80,104,6)22,907,5 410,238,8 Central of N.J.. February . $21,702 843,608 1,715,676 1,885,527 
i entral Faciiic. ‘e ruary . »Vo ’ ’ Vs “, cand 
Capital a {ren | CL Central of S. C.. February . 13,556 11,576 25,511 22,204 
BANKS, | Surplus. | Loans, | Specie. | wo anal toned, Hise —— Centr] Vermoni|Wk Apr. 5] 54.781) 49,278 5a | ata nnn 
* 4 $ $ Char.Cin. &Chic|February .| 11,9 wae eeee- «seccee 

Nom taal 118,731.3 404,682, '78,470,3 25,194,0 410, 454,0 3,519,7|711,686,5 | Charlest’n & Sav February 74,677| 61,574 143.57 6 123,566 
“ 99 *” 1118/731.3 404,577,6 83,004.0)24,335.9 412, 033,0 3,662, 3 2.8734 Chat.R’me&Col. (March... 26,000] 18,947 88.51 51,02 

April 5 119,312,3 408 Co ev (22,: 476, 6 411,5 5.3 3,718,2 ores 2 20 Chatt’n’ga Uni’n Mareh..... 7,79 8,332 23,220 22,079 
*  12....|119,312,3 400,608,750, 104, 6,22, ,907,5 410,233, 3,671,0 630,24 Cheraw.& Darl.|February .| _10°283 9368 ; 20217 , ae 799 
Boston. ~“dwk Apr.| 137,389 ,256| 2,002, 495, 

. ,1] 9,132,686) 4,713.5 127,459,9/2,822,5, 83.486,1 | Ches. & Ohio.... , 

April B22] 64: 44 153,154,0 9:038:7| 4:126,6 128194-7|2'574.0| 84,001;3 | Ches. 0. & S. W_13 wks Meh 110,560 110.548 39,753 Aa78 
12 64,635,4 152,266,9| 9,966,9 4,265,0| 149,793,8|2,876,0, 94'871;3 Caea. £ kanal - treet ay Te annar 396781 6867211 578'50% 
P ° ; 1c, antic.|1st w ’ vot OU, : 

Men eo. 4 793,7. 95, 44 0 23,316,0 91,138,0 2,137,0 62,203,1 | Chie. Burl. & No February .| 160,94 1 9,203 212s , osuaae 

April 5....) 35,793,7, 95,364,0 23,230,0 91,152,0/2.137,0) 65,774.4 | Chie, Burl. & Q*|February .'2,589,410/2,41 2,332| 5,306,820) 4, 76,95 
* 12...) 35.793,7, $5, 653. 0 24,897,0 93,609,0'2,132.0) 71,496,7 | Ghie.& East. I./2d wk Apr.| 56,900 “e008 S357 6,241,920 

I Chic. Mil. & St.P.|2d wk Apr., 460,000 ped yrs S174 194 

FOREIGN TRADE OF NEW YORK—MONTHLY STaTEMENT.—In | Ghic’ & N’thw’n.|February .{1,790,914 a Aeneas lasael  saaae 

addition to the tables on another page, made up from weekly | Chic. & Oh. Riv_|March..... ovartl ents i 56.339 19.935 
ti f he full months, | Chic.Peo.&8t.L.| January... , <0,1s oeCe: , 

returns, we give the following figures for the fu Chic.St.P:&K.C.\Istwk Apr| 82,975; 49°780| 1,125,752] 706,008 

also issued by our New York Custom House, The first state | Gric'st'p'v co. February .| 451,975 iy Fh, oaason Hye ae ~= 

ment covers the total imports of merchandise. Chic. & W. Mich./lst wk Apr) 28,493 28,974 te oa 
sew ross Cin. Ga. & Ports.|March..... 3,684 rs 146'244| 143’203 
a nn A Cin. Jack. &Mac|istwk Apr) 11,541) 10,313 | 146.244) 143.223 
| | Cin.N.O. &T.P./1st wk Apr} 71,440) 61,119 ep thgt BB ry 4 
| 1889-90. | 1888-89. Ala. Gt. o—. _ we Ape aa us 86 pee : preg preg 
| N. Orl. . E./lst wk Apr ae o,le <= , 
Month. — General | Dry General Ala. & Vicksb.|1st wk Apr 8,401 8,948 he fi pret 
| Drv | merchan-| ‘Total. || Merchan-| Total. Vicks. Sh. & P.|lstwk Apr) | 7,703 6,750 of 11°07 zal 2 042425 
Goods. | “aise, | || @oods. dise. Erlanger Syst. st. ist wk Apr ew iT a »2 799 i 
i | ; i Cinn. Northw’n.| Mareh..... vk16 Fs : ~¢ 
| $ $ | $ | z : | 8 Cin. Sel. & Mov.|March..... 5,270 épiana 1a" 828 ees] 
12,052,320 36,082,098 48,134, 418 13,968,020) 27,434,405 41,402,425 | Cin. Wab.&Mich.| Marech..... 47,101 95° ‘ "4A 

EPP acce coos SAURSND SEER | lev.Akron&Col|jilstwk Apr} 15,838} 13,911] 193,673) 170,44 

August.. 11,793,520, 34,114,638. és. 908,167, 11,740,425| 26,315,506 38,055,934 rat yoy rong Pobruaey 32,537| 30,030 67,106 58,181 

ee eet Se arn erl agree. || 10+tSOESS) 28,508,700, 87,008,079 | Cr Cin. Ch.&h.L |letwk Apr| 236,585| 224.262] 3,174,870 3,021,112 

October...., 8,609,501, 38,274,870 46,998171 10,164,013] 35,085,212 43,229,225 | Gay. & MariettalMarch.._.. 19,942) 22,377 56,363 ae 

November .| 8,897,369) 31,386,202 40,288,571) 6,965,361 28,003,144 35,063,508 Color. Midland. |1st wk Apr 34,100 aeece bere 2 : 8748 

December.. 10,576,808 31,669,367. 42,246,175 8,168,713 33,057 330, 41,226,093 | Col. & Cin. Mid../Ist wk Apr 5.757 tr oo Ti7 

January... 16,566,805) 20,747,151 46,313,956 | 15,954,160) 31,612,557. | 47,626,717 Colusa & Lake. pee enwee 41157| 36985} 12174011 114839 

February ... 15,795,270, 27,922,927 43,718,197 13,798,968, 3,859,200, 44,153,258 a & Rio Gr'|2d wk Apr.| 148,500] 130,000] 2 016,819, 1,910,277 

March .... . + 15,570, 193 26,615,419, 44,165,512 12,766,553) 29,544,302 42,310,015 | Don AS Saw March 238,707 202,429 731,307. 529,329 

_. Total. ... 112,747,652 ' 282,800,687 395,348,349 103,755,555) 2¢6,385,626 $70,081, 147 ~~ red hag pe ie ane ye 19°891 28 4'180| 260,590 

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. Deena 9 rs ae _ wk Apr. one'T3a aanaae Soeava rng 
| -Lenn.Va.&Ga.\ January... 02,1 ‘, “1st ,039 
———— ee ree] RET eeu AEC] basal] xoSe0| a.7oe204 1680s 
th. | otal system.|Istwk Apr) 108,821 0, 2 26. 
a 1889-90, | 1888-8). — | 1880-90, | 188-89. | Eliz.Lex.&B.8...|February . 54,642 “ee ‘1 13, so eee 
Sine i | Evans. &(nd’ plis|2d wk Apr. 4,912 13’ 28: 2535381 234604 
.. £..% | Ss $ Evansv. & T. H.|2d wk Apr.| 1% 2au oeacs] ‘senaasl siaaae 
eer 28,304,127! 22,810,769 'fuly .... ce... 13,787,330) 14,159,594 | Fitchburg....... Februaty - “a =| *OeGa7| savass| oso 0es 

August.......... $1,544,187 24,858,526 Augost........... _: 18,324,502) 13,854,742 Lean ih ry owe ea 21382) 25.735 352,748 330,398 

September ...... 28,866,001 24,586,407, ‘September......./ 12,016,108, 12,124,964 ot tied a iPatalterh  “Yeo4 2,040 52 73 2 555 

October ......... 31,841,193; 27,954,657 October ..... oo | RAERACS ILS | re W.Cin. &L.. February .| 24,008 we pK 7696 

November....... 27,717.301 25,546,574, November........ 11,176,009 9,60°,8°8 | Ga. Car’la & No. February . 5.290 a7 ai? aes. ‘ 211 349°91¢ 

December .... .. 32,369,918, 28,889,988 December.. .... 10,997,986) 10,962,999 | Ga. RR. & B. Co. February | ae eacl aibaal | isLnee 55,585 

January..........| 25,506,491: 30,156,144, Januury. ...... | :15,223,823) 14,031,750 | Geo. So. & Fla.. March..... 49'5 19 45512 632.575 566329 

| 97.040, | 13,888,615 12,954,911 | Gr. Rap. & Ind.. Ist wk Apr. Dd 7 +45 342 
Rebruary........ | 27,940,531] 26,242,020 Pebruary....... 1342300 | Cin. RG Ft. W. Istwk Apr) 7492/8119] 111,057, 115.942 
Mind scscnns 28,485,254 28,859,635) |March............ 12,569, AUT 13,423,004 | Oi vor lines. lst wk Apr 5,658 ay ane aae 736-178 

Total........ 262,695,038 239,935,720! |  Total.........'115,185,826:113.090,731 Total all lines. 1st wk Apr 62,6 5 , 
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Latest Earnings Reporied. | Jan.1 to Latest Date mo Latest Earnings Reported. Jan. 1 to Latest Date. 
ROADS, ADS. ——— 
Weekor Mo| 1890. &. 1889. | 1890. | 1889, Weekor M | 1890. 1889. 1890. 1889. 
| # | > | ~ So. Pacific Co.— | | $ $ | + R 
; Grand Trunk. ..}Wk.Apr12{ 37 é, 984, 349,428) 5,253,876) 5,021,035 Morgan’sLA&T. February .{ 383,414) 402,084) 829,783! 847,301 
; Chic & Gr.Tr |Wk Avr. 5 73,165| 66,949} ‘999,907 882,715 N. Y. T. & Mex. \February , 10,440 8,112 24,916 17,718 
Det.Gr.H.& M./‘Vk Apr. 5 20,621 20,273; 268,977) 253.190 Tex. & N. Orl. ‘February -| 142,500; 110,932 318,145; 237,392 

Gr. B. W. & 8t.P.|February . 27,975 18,966 51,213, 38,124 Atlantic sys’m!February .| 901,968! 879,939! 1,967,044! 1,882,039 

Guif & Chicago.| Varch..... 4,293 3,637 11,338) 11,597 Pacifie system|F ebruary .'2,077,984|2,268,685| 4,146,322) 4,781,357 
ousatonic..... February -| 100,755) 70,309) 201,954 156,638 Total of all..|February .|2,979,952/3,148,623| 6,113,366| 6,663,395 
umest’n&sShen|March ... 11,700 9,320 35,200) 30,957 | 30, Pac. RR.— 

Ui.Cen. (Ill.&So.)| March... .|1,090,730)1,063,261) 3,429,053, 3,238,218 | "No. Div. (Cal.)'February .| 129,102] 136,664] 245,542) 271,369 
Cedar F.&Min. March..... 7,032 8,146 17,644) 21,142 So. Div. (Cal.) February . 449,580! 461,018 825.571 961,109 
Dub. & Sio’xC.|Mareh..... 158,369] 146,582) 446,027) 390,188 Arizona Div..'February .| 150,241! 159,815) 297,038) 332,839 
iowa lines ....|March..... 165,401) 154,728 463,671) 411,330) New Mex. Div. February .| 74,259! 78,479} 147,720) 165,702 

Total all ....'March..... 1,256,121)1,217,989 3,892,724 3,699,548 Spar. Un. & Col. February . 11,250 11,583 23.787 20,267 
ind. Dee.& West. |March..... 33.524) 26,403 95,440 100.124 | Staten I. Rap.T. March.._.. 52,585! 51,565) 152.619) 145,315 
Interoc’nic (Mx)|March..... 140.000) 91,875) 388,402 243,732 | Summit Branch. March..... 68,150; 92,128} 184,644) 311,182 
. fowa Central.../Istwk Apr) 25,795) 22,864) 421,805) 385,361 |  Lykens Valley Maren..... 67,036 70,535| 165,930) 222,487 
i Iron Railway...|March..... 3,537 4,155 9 633) 12,573 | Tal. & CoosaVai. March..... 6.678 5,931 19,617 15,17: 
Jk’ nv.T.& K.Wy|February . 62,142) 64,658) 133,771, 121.775 | Tenn. Midland.. March..... 16.349, 15.086 50,441 44,668 

Kanawha& Ohic) ist wk Apr 5,461 4,509 70,128) 66,390 | Texas & Pacitic. 2dwk Apr.|} 132,651) 112,113) 1,948,011) 1,706,087 

Kan. C. Cl). & Sp. |4thwk Meh 9,632 6,614 96. 97 1) 64,354 | Tol. A. A.& N. M. 2d wk Apr. 20,219 18,974 "325, 230 255,905 

K.C.F.S. & Mem.}4thwk Meh; 118,234) 107,203) 1,168,224) 1,129,451 | Tol. Gol. & agg 2d wk Apr. 6,954 4,754 82,816 64,235 

K.C.Mem. & Bir.|1st wk Apr 18,854 14,782 341,084 271.965 | Tol.& Ohio Cent. 2d wk Apr. 25,090, 20,341 336,130) 275,662 

K.C. Wy. &N.W |February . 47,800 30,690 99, LOU 97,120 | Tui.& O.Cen. Ex. February . 7,626) 7,751 15,896 14,677 

Kentucky Cent |March..... $1,477) §2,987) 225,015) = 216.371 | Tol. P. & West... lstwk Apr| 17,415) 16,098) 240,211; 233,085 

Keokuk & West.|/Ist wk Apr 6,087 5,944 93,201 83,869 | Tol. St. L. & K.C. 2d wk Apr. 26,480) 14,760! 416,626) 236,399 

Kingst’n & Pem./ist wk Apr 3,005 3,60: 36,896 41,771 | Tol.&So.Haven. March..... 2,020 1,715 5,500 4,594 

Knox. & Lincoln/February . 11,584) 11,253 23,198 | 22,984 | Union Pacific— | 

L. Erie All. & So |Mureh..... 5,665 5,096 14,787 15,471 Or. 8. L.& U.N. February .; 401,009} 400,142) 734,052) 860, oS 

L. Erie & West..|1Istwk Apr) 43,184) 42,397, 677,341) 638,530 y.& N.Co.\February .| 222,663} 257,430) 348,912| 522.425 

Lehigh & Hud..|March..... 26,925 18,422 71,115 54,547 oe Sad &G’d Isl. lst wk Apr 32,63% 22,934 388,202) 294,633 

L. Rock & Mem. |4thwk Meh 8,728 12,138 149,347 164,338 Den.Lead.& G. February . 63,253 52,310 132,928 109,326 

Long Island .-../March..... 220,191) 201,736, 606,617) 554,916 | All oth. lines... February ./1,583,663 1,360,343, 3,079,534| 2,821,497 

Louis.& Mo. Riv. January... 33,532 28,355 33,532 28) 355 Tot.U.P. Sys. ‘February .|2,375,774.2,159,058)| 4,523,785 4,490,955 

Leuis.Ev.&St.L. 2d wk Apr.| 23,832) 21,375) 295,779) 315,510| Cent. Br.& LL. February ||” 95 606{ 55,586] 204,522; 113,169 

Louis. N. A&Ch.|2d wk Apr.| 45,499] 41/302) 598.698) "600,174 Montana Un February _| 55.515} 593586) °115,901| 121,604 

Louis. N.A&Cor | March..... _1,108 1,039 2,917 2,712 Leay.Top. & 8. February . 2,187 2,037 4,784 4,935 

Louisv.N.O. & T./4thwk Meh 92,233) 63,89% 826,169 690,672 Man.Al.& Bur. February _| 2,883 2,577 5,572 5,327 

Lou, St.L.& Tex.| March... .. 27,382) 10,443 85,889)... 2s Joirt.own’d, 1g| February ; 30,292! 32,100 63,128 65,933 

Louisv. South’n./February | 29,566) 27,345) = 62,526) = 59,872 Grand total.'Februarv . -|2,501,673 2, 246,744 4,791,435! 4,670,058 

Lynehb.& Dur’ | March..... 0,177 483 14,628) —........ Vermont Valley February . 122501' 11,306 24,171 23, 

Memphis & Chas/Istwk Apr| 35,162) 30,338) 492,426) 498,822 | Wapasp......... 2d wk Apr.| 232.700 216,100! 3,628,397, 3,171,616 

{Mexican Cent.../2d wk Apr.| 124,411) 122,661) 1,941,059) 1,684,486 | Western of Ala.'March....., 39,379| 44,742) '151,852| "152,291 

oni National -|istwk Apr] 67,748) 61,937) 1.022.394) "969.434 | West Jersey. February .| 92,825 76,548) 186,192) 159,507 

Mexican R’way/WkMeh.22| 79,624) 80,739) 965 thy 1,071,950 | W.y.Cen.&Pitts.'\January...| 69,377 61,020 69,377 61,020 

Mil.L.Sh. & West!2dwk Apr.| 65,798 2,049) 818,611) 707,291 West.N.Y. & Pa. 2dwk Apr., 67,400 56,100| 920,444| 819,851 

Milwaukee & No|zd wk Apr. 31,500; 21,92: 386,365 303,359 | Wheeling & L. E. 2d wk Apr. | 22,730 16,971 299,480 242,879 

Mineral Range..|March..... 7,620 8,609 22,97 4 24,721 | wil. Col. & Avg. February.) 99,333, 88,830, 297,140 176,753 

Minneap. &St.L.| March... 123,000) 159,536) 329,061, 236,098 | wisconsin Cent. 1st wk Apr’ 103,104| 67,912 1, ert 050} 889,505 

M.St.P. & S.8.M.)/March..... 130,408) 130,370) 489,215) 325,227 | wrichtsy.& Ten.February _ 7,358 5, 732 4,983 11,869 

Mo. Kan. & Tex.) + areh..... 554,152) 512,613) 1, 781,873 1,461,827 | --> : 

Mobile & Ohio .-|March.._ 246,771; 257,052) 786,361) 818,313] * Including new lines controlled, formerly reported ae 

Monterey &M.G |March..... a3 BE  v-seicednne 91,400} ........ t Mexican currency. g Main Line. 

Nash. Ch. hak March..... 271, poo 290,839 oe a 7 - 

Nat. Rea X Mareh..... 2,0 _1.ddd 8,38 676 - — “ 

N, Jersey & N.Y./February .| 17,419} 14,466 35,592 30,170 ings in the foregoing table are separately summed up as follows: 

N. London Nor.|Wk Apr. 5 9.697 11,345 LEE Tenet ae ete: d k of April 

New Orl. a ¢ Gult|March..... 11,003! 13,906 37,209) 40,882 The preliminary statement for the second week o , 

N, Y. C. & H. R.|Mareh..... 2,946,522)/2,861,599) 8,573,781 8,033,479 — . - 1% in over last 

N. ¥. L. E. & W_|Pebruary .|2/056.487|1,711,177| 4.212272) 3'635.468 | Comprises 32 roads, and shows 11°15 per cent gain 

N. Y. Pa. & Ohio|February .| 538,659) 427,049) 1,123,501; 896,451 year. 

_ 5 eae -|Februars .| 399,005 we et 833,412 sree 

vorth’n.|March..... 43,665 9,973 22,812) 23,152 ; ; 

N.Y. Ont. & W..\2 wk Apr.| 35,119} 32,832| 495,027) 415.424 2d week of April. 1890. 1889. | Imereose. | Decrease. 

N.Y. Susq. & W.. February . 85,953 81,470 190, 419) 184,718 _ $ 

Norfolk & West.|Istwk Apr) 137,912; 109,659! 1,558,285) 1,316,385 . $f $ $ 

N’theast’n (8. C.)'/ February . 70,594| 61,130 152,313) 132,067 | Atlantic & Pacific....... 64,105 49,566 it. aor. 

North’n Central./February .| 494,682) 435,191! 1 ospeed £99,940 | Buffalo Roch. & Pitts.... 36.303 35,863 an. - eesé<eet 

Northern Pacitic 24 wk Apr. 421.710] 387,922) 4 970,998 4,806,690 | Canadian Pacific. ........ 282,000) 263,000 19,000)... .-+- : 

Ogd, & Lake Ch |Wk Apr. 5 9,771 Tl stehkieiel | seiaamedl Chesapeake & Ohio...... 137,389 94,256 43,133) .----- +6 

Ohio tnd. & W..4thwkFeb) 25,302) 21,251 sii sal 229,344 | Chicago & East. Illinois. 56,900 49.500 21400) ee eee ees 

Ohio & Miss.....|1st wk Apr; 82,884) 81,475) 1,053,203) 999,225 | Chicago Mil. & St. Paul.. 460,000, 431,847 28,153] —s....--- . 

Ohio & Northw../March..... 14,332) 16,402) 45,302, 42,306 | Denver & Rio Grande...) 148,500) = 130.004 18,500) ....--- : 
Col. & Maysv. ‘| Mare h. 70% S89) 1,916 2,383 | Duluth 8. 8. & Atiantic... 27.311 25,149 2,162 | 

Ohio River. ....- 2dwk Apr.| 11,201} 10,144, 155,749 133,871 | Evans. & Indianap ...... 4,912 5,339 ors e ones ‘ 

Ohio Southern..'Mareh..... 50,9890 42,854 133, 904 137,584 | Evans. & Terre Haute.. 17,740 15,885 apes eadecaall 

Obio Val. of Ky.'4thwk Meh 4,764 3,298) 45,992 28,67 “Grand Trunk of Canada. 376,584 319,428 27,196 sebcoees 

Omaha & St. L.. February . 54,536] 33,661) 104,797) 72,541 | Louisv. Evansv. & 8t. L. 23,822 21,375 ee ° 

Oregon Imp. Co.|February .| 298,986] 305, 057, 576,384 603,693 | Louisv. N. Alb. & Chic.. 45,499 41,302 4,197 verere 

Pennsylvania -. ‘February . 4,851,091/4, eee 156 9, 993, 402 8,949,902 | Mexican Central......... 124,4 11 122,661 ] 4 ii 

Peoria Dec. &Ev. (2d wk Apr. 12,797 500, 195,641; 200,079 | Milwaukee L.Sh.& West.. 65,798 62,549 3,249). . ee eee 

Petersburg ... ..! February .| 45,708 ro} 296 88,769) 84,967 | Milwaukce & Northern .. 32,500 21,923 9,577 steers 

Phila. & Erie...'February .| 295,730) 284,782) 623,542) 543,352 | New York Ont. & West... 35,119 32,832 2,287) eee soe 

Phila. & Read’g. February ./1,313,632)1,161,161 2,880,362 2,624,463 | Northern Pacific......... 421,710) 387.922 33,788) «+++ . 

Pittsb. & West’n February .! 101,425) 93.820) "216,949 204.132 | Ohio River..............-. 11,201 10.144 1,057 oeces : 
Pitts.Clev.&T. February. 37,693) 30,485, 70,328. 69,192 | Peoria Dec. & Evans..... 12,797 12,500 297) «+e eee . 
Pitts.Pain.&F. February .| 17,760 12.710 35.702, 33,291 | Pittsburg & Western.. 43.763 42,620 1,14: scccsece 

Totalsystem 2dwk Apr. 43,763) 42,620, 577,264 574,801 | 8t. Louis Ark. & Texas.. 52.052 48,623 3.429 siiantetit m 

Pitts. Y. & Ash..'February .| 95,441} 58,070) — ........ Feel St. Louis «San Franciseo.| 107,500 95,322 12,178 weereeee 

Pt. Royai & Aug. February .| 45,901 33,060: 78 920. 62,472 | Seattle L. 8. & Eastern . 6,900 4,310 2,090 eseeree . 

Pt.Roy.& W. Car.| yepruary .| 47,093 42,221 84,2 14, 80,985 | Texas & Pacific.... ...... 132,651 112,113 20,538) = «.---+0 . 

Pres.&Ariz.Cen. February .| 7,137 9,574 17,614) 21,799 | Toledo Ann A.& No. Mich. 20,249 18,974 1,275] «+--+ . 

Quincy O0.& K.C. March..... _ 19,750 21,594 95,485) 61,731 | Toledo Col. & Cincinnati. —66,954 4,754 2,200 vosenell e 

Rich.& Danville.|March..... | 440,008) 439.126 1,3 79,27 76, 1,244,735 | Toledo & Ohio Central... 25,090 29,341 Sa 83s sexesete 
Vir. Midiand. .|March ieee | 183,027| 170,709 516,679, 447,973 | Toledo St. L. & Kan. City. 26,450 14,760! 11,720) —.-----+ . 
Char.Col.&Au. March alae | ~94'514| 76,331! 256,394! 240°896 | Wabash jeogeet. & > ieee. 232,700) 216,100 16,600) ..++-+s . 
Col. & Greeny.'March..... | 81,412]. 75,226 266,049| 218.576 | Western N. Y enn... 67,460 56,100 11,300) —...--+- . 
} tad oa ea March..... | 75,401 ect oo a Tre vt Wheeling & os oe.) 22.730 16,971 5.759] se we eee . 
Georgia Pac ..|March..... 141,400} 108,715, 488,07 344,00 | . 

Wash.0.& W../March..... | 8,684 9, te? 25,322 2 n 957 Total (32 roads).... .... | 3,128,080/ 2,814,329) 314,178 ).427 
Ashv part.|March.....! 10,936} 11,166 3: ’ ; eS |e en ans BUS.7EU! =. cccce = 
otal Sys’n.|Ist wk Apr, 248,125] 233,000! 3,437.134| 3,014,146 | Set imerease (11'TOp. ¢.) | 

pom. & — ome -| thea es yp Byer aeons * For week ending April 12. 

Rio Gr. West...j}Istwk Apr, 22,315 18,000; = =350,68 329,< , : , 

Rome & Decatur|Mareh..... 8,200 4,300 25,850 12,500 | For the first week of April the gain reaches 11°87 per cent 

Rome W. & Ozgd.|/March..... | 333,128] 267,335) 902,075) 723,570 on 86 roads 

Sag.Tuscola& H. March..... 7,885 8,694 18,860 20,862 ‘ 

8t.L.A.&T.H.B’s\istwk Apr) 20.598} 15,824) 300,970, 230,603 

6t.L. Ark. & Tex.|2d wk Apr. | 52,052} 48,623) 1,040,879 852,485 lst week of April. 1890. 1889. Increase. _Deorenss. 

8t.L.Des M. & N.! March..... | * 7,230 4,284 19,483 13,374 —_— 

St L.&SanFran.|/2d wk Apr.) 107,500] 95,322! 1,646.516) 1,450,583 ¢ | ~ $ S 

St. Paul & Dul’th|/Mareh..... | 108,511 83,144 "273,108 215,497 Prev'lyreport'd (35 roads)! 3.247.992 2,985,839 274,934) 12,781 

§t P.Min.& Man.|March..... | 673,610) 642,552) 1,628,101) 1,418,996 | ar Top.48S.F. & Vd roads! 548,082 432.539 115.543 socnseel 
East. of Minn.|March.....' 29,993 14,981 95,677 90,986 | Balt. Ohio Southw..... 49,567 35,394 14,173| —s ... . oe . 
MontanaCent.|March..... | 70,987 66,175 203,004 156,185 | «Central Vermont........ 54,781 49,278 5,903) —. «+--+ ° 

Total Sys’m.|March..... 774,590) 723,708) 1,926,782) 1,626,167 ‘Chicago & Grand Trunk. 73,165 66,949 6,216 —e ° 

8.Ant.&Ar.Pass.\lst wk Apr, 27,422 22,280 375,623 263.205 | Chicago St. P. & K. City. 8? 975 49,780 33,195) «wo one P 

®. Fran.& N.Pac. }stwk Apr, 11,331 13,114 132,919 144,470 Chicago & West Mich... 28,493 ees 481 

Sav. Am. . Mon. Yarch..... 22,391, 14,744 65,743 47,031 | Gin. N.O. &T.P. (5Sroads).. 135,052) 119,616 15,436 eaceree . 

Seattle L.8. &E. 2d wk Apr. 6,900 4,319 Rete 61,655 | Cleveland Akron & Cal ..| 5,833 12,911 ere . 

SciotoVal.&N.E. March..... 55,625 55,297 3,555 154,278 | Cleve. Cin. Chic. & St. L . | 236,535 224.262 B4978) co eso ; 

Shenandoah VaJ;March..... | 100,000; 70,000) 2 rh : (307 180,100 | Colorado Midland........ .| 34.100 28,206 5,894! = .- oo ees 

South Carolina .|February .| 149,161 126,316 291,445, 260,904] Gol & Cin. Midland...... | 5.757 | RRR 186 

Bo. Pacitic Co.— = Detroit Bay C. & Alpena.) —-10,005 8,359 1,646! .....-00 
Gal.Har.&8.A./February .| 285,588) 287,115 619,798] 613,075] Detroit Lans. & North..| 21,937 19.891 2,046| —....---- . 
Louis’a West..’February . 80,026; 71,696 174,402} 166,552! . petroit Gr. H. & Mil....!| 20,621 20.273 348; .-- +--+ 
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lst week of April. 1890. 1889. Increase. | Decrease —— Gross Earnings.—— ——Net Earnings -—— 
- = Roads. 1390 188 ar - 
| . + 
East Tennessee Va. & Ga. 103.821) 100,360 eS etd Cin. N. O. & T. P.—(Conl.)— 
Flint & Fere Marquette. $3.555) 48.947/ 14,608| ........ Vieks. o. ~ Pac.. Feb. 22 064 50,696 11,000 16,000 
orida Cent.& Peninsula. 24,582 Se > ecnsuns 1,153 a O Feb. 28... OF 32 30,000 28, 
Grand. Rapids & ‘Indiana. 49.549) 45,512 See. Sl July 1 to Feb. 28... 486.443 438,915 150,000 132,000 
incinna 49% 8,119, steam, 627 | Clev. Akron & Col...Feb. 57,793 49,012 13,506 11,821 
Other lines C4 ep 5,653 | 4.408; FS | oe Jan. 1 to Feb. 28... 117,281 100,884 25424 14,922 23 
pond yng aos o~ an anal ofaea ‘ pan pay ree July 1 to Feb. 28... 519,174 489,900 134,991 94,171 1. 
. 4 > Aes va eer: <~ Bi eeeeee Cleveland & Canton.Feb. = 32,537 30,030 7,606 8,562 of 
Keokuk & Western....... 6,087 5,944! .  cemiieddl ‘ - ' ‘ r Py 
Kingston & Pembroke... 3.005 | gee aeten 598 jciwin 2. See Snes aaale = Ae | 
Lake Erie & Western..... 43.134, 421397) | EE heats | ee a a | a | Lia A 
Louisville & Naghville... 354.305! 310.365 PS ie Clev.Cin.Chic.&8t L.Feb. 880,328 841,434 285,860 241,989) + 
Memphis «& Charleston... 35,162 30,338. a i : to re 38... 1,837,601 .712,647 601,174 458,846 i 
Now London Norihcrn’| “o.09'| Abaas| | "i568 | chev. & Marietta... Jun, 19209 19.740 3.616 S17 ‘ 
* ‘ c 3? > ~ ~ Pig - rey ’ at 
one a eon — as an } yt i tetrecee Denver & R. Grande.Feb. 528,128 497.077 175,881 156,258 qi: 
Pittabure & Western..... 40.81% 412'620 hs —s 1,808 Jan. 1 to Feb. 22. 1,134,519 1,069,669 391,876 313,659) i} 
Rich. & Dany. (8 roads)../ 248,125) 233.000 15,125) ........ DenverTex.&".. VY. Feb. 218,200 158,091 43,000 7,189 \ 
Rio Grande Western..... 22.315! 18,000. fy) SSS ae an. 1 to .s.. 2a. 492,800 326,900 118,000 21,7706) 1, 
St. Joseph. & Gr. Island. 32.633 22.934 nena July 1 to ¥ed. 28... 2,066,146 1,614,533 + 609,739 344,241 B 
St. L. Alt. & T. H. Brehes. 20.398 5,824 Oe? ~  \ssancnas Det. Bay City & Al. F sb... 51.531 41.347 29,5 5D. ti 
a ——_ & Ps * e- os ant 22.280 5,142 ee Sean. 1 to Feb. 28. Se 90.821 80.262 16°346 37: 957 i 
an Francisco & No. Pac. Bi 6 peer ; ll ' mge on ong ~ yu 
fone | aie) tee kee Delian i to Feb. 28... 160400 152187 38°006  1y'den | 
isconsin Central........ iia ITE ella > erry cng pig ig ; 
| | East Tenn. Va. & Ga.Jan. 602.174 407,635 268,460 130,379 é 
Total ‘86 roada)........ 5,984,270, 5,349, 308 655,942, 21,065) July 1 to Jan. 31... OB ID wee 637.352 1,044,306 : 
“ pred L . —_ F Jan. o3,ol1f 20,: 15,894 
Net increase (11°87 p.¢.)._-------- eae G31.877' ------- ‘ July 1 to Jan. 31... 356,024 305, 931 127,645 120,786 
"or week ending Apri Tota Pa BE aABOGES gAEEOKL FOLGE 1 LdSa8 
: l Vv oJan. : ’ &. ‘ 7 , 165, 093 35 
Net Earnings Monthly to Late:t Dates.—The following | Fliz. Lex. & Big San.Feb. 54,642 64,011 19, 941 21,910 
shows the gross and net earnings to latest dates of all railroads Jan. 1 to Feb. 28... 113,640 138,370 40,325 39,567, i 
furnishing monthly statements. The compilution includes | Flint & “— Marq. Feb. 252,454 171,507 70,462 39,619 ; 
every road from which we can get returns of this character. Jan. 1 to Feb. 28... 480,565 373,569 123,430 87,706 {" 
It is our intention to bring this compilation forward in its | G*. BR. «mk Col..Feb. oa oaa 2 | Ue | |Soe 
present complete form every month hereafter, say about the eS eee ee poem 51,750 161,779 
h th t] We shall ti Ga. Southern & Fla. Feb. 48,439 19,023 18,077 9,702: 
20th of the month. é shall of course continue to publish the Jan. lL to Feb. 28... 100352 33.643 37,293 16322 : 
early returns from week to week, as soon as issued, the £ 2 s me { 
the same as now, but for the convenience of our readers all the Grand Trunk of Can.Feb. 275,835 262,374 55,136 49,737 
roads making returns will be brought together here once a Jan. 1 to Feb. 28... 574,396 546,559 120,804 108,854 ‘ 
month in the week in which we publish our monthly article on | Chie. & Grand Tr..Feb. 57,436 90,566 11,245 9,696 ; 
net earnings. Jan. 1 to Feb. 28. 120,135 102,698 25,050 21,041 
a Det. Gr. H. & Mil..Feb. =15.620 13,474 1,338 738 : 
es —— a re oe ie Jan. 1 to Feb. 28... 32,305 © 29)173 23423 2 O36 i 
+ $ ; $ $ $ $ i 
Allegheny Valley...Feb. 175,396 162,609 70,873 66,895 Green Bay W.&8t.P.Feb. 27,975 18,966 6,118 415 4 
Jan. 1 to Feb. 28... 358,913 331,678 136,708 138,276 Jan. 1 to Feb. 28... 51,213 38,124 9,768 654 ft 
Atch. Top. & 8. Fe..Feb. 2,095,493 1,756,165 633,019 396,150 Illinois Central..... Meh. 1,090,730 1,063,261 [270,498  2355,628 te 
. Jan. 1 to Fev. 28... 4,268,758 3,590,929 1,306,432 774,739 Jan. 1 to Mech. 31. 3,429,053 3,288,218 $906,019 11,197,486 j 
July 1 to Feb. 28...19,270,760 —........ | (ttt July 1 to Meh. 31.11,174,134 9,659,101 [4,002,866 +31469,176 i; 
Roads jointly owned:— Cedar Falls & M..Mch. 7,032 8,146 def. 6,782 def. 95@) t 
Atchison’s half....Feb. 125,820 108,817 15,391 def. 13,367 Jan. Lto Meh. 31... 17,644 21,142 def. 17,592 def. 4,261 
Jau. ! to Feb. 28... 231.717 253,228 24,334 def 4,042 July 1 to Meh 31. 70,264 73,342 def. 47,195 def. 12,133 | 
uly 1 to Feb. 28... 937374 __........ CR. oseusase Dub. & Sioux C. _Mch. 158,369 146,582 g 5,9: | 
Whole system..... Feb. 2 221, 313 1,864,973 648,410 382,773 Jan. ito Meh. 31... 446 027 390, 188 79874 $1807 : 
Jan. 1 to Feb. 28... 4,500,475 3,844,148 1,330,766 770,697 July 1 to Meh. 31... 1,179,669 1,364,528 {396,915 301,351 : 
July 1 to Feb. 28...20,208,135 18,988,221 7,017,171 5,066,163 Total Iowa lines..Me h 165.401 154.728 42. 037 44, 97 o ‘f 
Atlantic & Danville.Feb. 36,000 23,382 16,600 10,756 an. 1to veh. 31... 463;671 411/330 53.782 77,43 id 
Jan. 1 to Feb. 28... 70,580 44,882 32,080 21,156 July 1 to Meh. 31... 1,549,933 1,437,870 349,720 289, 218 i 
Baltimore & Ohio— Ind. Dee. & Western.Feb. 29,574 38,502 5.6 tt 
Lines EaatObjoRiv Moh 511.988 1 ao 588 , 492,200 421,418 Jan. 1 to Feb. 28... 61,916 73,721 3964 27490 I; 
an 0 MCD e O05 Ss. 962 305,759 1 03%, 36 s , ‘a ne > ” + Ar » ‘ 43 
Oct. 1 to Mch, 31... 9,195,529 7,508,522 3/206117 27318,739 | [OWS Contral....... ep. aoe gasiaae «= eeiRi2 = 42.258 i 
LinesWestOhioRiv.Mch 449,556 391,285 80,269 66,479 a See es: rem seer | Raeee : 
Jan. 1 to Meh. 31... 1,249,564 1,097,935 179,87 89,430 Jack.Tampa & K.W.§Feb. 62,142 64,658 27,290 26,506 
Oct. 1 to Meh. 31... 2'702'757 2:401.208 564/851 368,047 Jan. 1 zt Feb. 28... 133,771 121,775 62,140 45,083 . 
Total System..... Mch. 1,961,459 1,721,843 572,469 487.897 | Kan.C. Ft. 8. &Mem. Feb. 362 400 328,740 86,811 134,863 . 
Jan. 1 to Meh. 31... 5,555,262 4,780,897 1,485,634 1,128,798 Jan. 1 to Feb. 28 772,426 771,470 206,036 236.549 . 
Oct. 1to Mch. 31...11,898,286 9,999,730 3,770,971 2,636,806 July 1 to Feb. 28... 3, fy070 3,034,461 1,105,591 1,067,026 ; 
_ & O. Southw...Jan. 188,521 179,906 61,180 50.169 Kanteky Coes: - Pa af pr Boy pap hin eece 
alt. & Potomac....Feb. 121,519 = 113. 23,! 9,882 an o5.=- wap 50,60 O40 ,00% 4,2 
Jan. 1 to Feb. 28. i, 255/618 229.175 57°567 aie Keokuk & Western... Feb. 23,080. 25,566 11,778 9,265 
Buff. Roch. & Pitts.. Feb. 144511 147,489 55,636 37,194 Jan. 1 to Feb. 23... 60,406 52,125 26,586 19,477 
dae 119 ee ae Rios Sowooy abTTES DEAS Meme Gpeemae”. MIN RRR gual Bh 
‘t. BS... 224,22 V1,766 Jan. 1 to Feb. nad 4,196 388.775 52,89 55,945 i? 
es ‘ roy am. “x61 29,126 ' r) ro 476 Regt aie came ek Otten. Pee.. 111837 oa aae oo 20,268 i 
an. eb, 29... 3,09. Dd, de de o Feb. ‘ dD 333: 3,294 46,599 J 
Canadian Pacifie....Feb. 886,008 844,046 162.449 150,544 | Louisv. & Nashville.Feb. 1,496,846 1,346,528 588,980 517,527 + 
Jan. 1 to Feb. 28... 1,857,149 1,741,984 351,253 361,507 Jan. 1 to Feb. 28... 3,068,172 2.745. 375 1,202 1703 1,077,236 ) 
Cape Fr. & Yad. Val..Meh. 4%,352 35,607 20.317 17,800 July 1 to Feb. 28. “12,787,330 11 052 »O: 31 5,257 ‘091 4,291,910 : 
Jan. 1 toMeh. 31... 132,652 ~ 102,367 59,876 51,435 | Louis. N.O. & Texas. Jan 375,005 256.609 143,815 81,034 | 
_ April 1 to Meh, 31... 428,667 347,636 191,804 162,398 | Mem aphis & Cha’ stn Jan. 172,514 162,520 45.368 32,799 | 
Cent, RR. & B.Co.Ga.Feb. ; 715.400 ‘ 858,807 1 17,042 208, 516 uly 1 to Jan. 31... 1,099,958 $69,746 371,841 203,823 
Jan. 1 to Feb. 28... 1,549,375 1,349,502  428,5 one ' ...Jan. 587,015 516,672 218,159 243 | 
jak; (Snake SE: BESS ANSI Sis o,628ttc | Mesloan Cental tan, 287.015 | Staa7z aNs89 211406 
Cent. of New Jersey. Feb. 821,702 843,608 "269, 145 "331 "450 : og °  gas’g]: 576-987 13613: roe 
- by pha Jan. 1 to Feb. 28 635,913 576,938 36,133 109,789 
Jan. 1 to Feb. 28... 1,715,676 1,888,527 610, "542 802,944 ? ‘ a > 15% ny ¢ , 
. > Minn. & St. Louis...Feb. 101,276 93,172 27,994 32,320 
Central Pacitie......Feb. 881,031 965,176 2,484 250,559 Jan. 1 to Feb. 28... 206,061 176,562 60,739 50,858 ; 
om — ee oH yer yon pete — oe July 1 to Feb. 28... 1,062,618 915,701 388,766 288,490 
sapeake o.Feb. 75,000 5, 000 5,000 SMF : 101.785 2 : { 
Jon. 1 to Feb. 28... 1,160,000 868,000 234000 170,000 | @BBStE-S8.8.M Feb. 153,10 iota? 1il4sa | Stee | 
, 90 170, Jan. 1 to Feb. 28... 358,807 194,85% 11,474 34,807 
July 1 to Feb. 28... 4,695,235 3,561,818 1,317,696 783,206 Nash. Chatt.&St.L.7. Meh 271.182 290.839 086.423 115.616 
Ches. Ohio & South.Feb. 150,200 163,910 52,816 71,960 Yan. 1 to Mch. 31... 859.083 859.546 326.625 353-798 
Jan. 1 to Feb. 28... 329,198 = 334,236 =120,478 = 147,504 July 1 to Meh. 31... 2,699,908 2,494,810 1,085,269 1,036,125 
Chicago & Atlantic..Jan. 230,313 169,651 56,145 7.479 | New Brunswick..... Feb. 60,249 58,531 6,424 17,254 
Chie. Burl. & North.Feb. 160,940 149,203 72,214 52,674 Jan. 1 to Feb. 28.. 123,230 117.151 23,108 30.795 
Jan. 1 to Feb. 28... 279.940 307,831 101,949 103,082 July 1 to Feb. 28... 624,359 584,282 190,018 179,161 
Chle,Burl de Quines”.Feb. 2.580410 t8705008 Lydeeee 1Saroee | see lt to Reh. 32. 26208 «26076 «| Sle ae. } 
. ‘ 5,306,5: 744,864 1,237,80! an. 1 to Feb. | 26,: 26,97 3, def.49% 
Sasi nae & St. Fig i: 2 Lhe loge vit 676, or pgs op eal N. * sk by hy pet rs os = a gens oH Ms ; Fs + ‘ oo. hee 
to 9,795 9,2 an. o Feb. ‘ 2,272 ; 5.46 } 25,00 : 
July i to Feb. 28...18,378.857 17, 646. 158 6,816,448 6,403,692 Oct. 1 to Feb. 28...11,684, 306 10,599,885 3,955,904 3,631, 775 
Chic. St.P. &K.City.Feb. 312,369 212,858 49,477 48,853|N.Y.&NewEngl’d.Jan. 434,407 412,573 128,245 96.407. 
Chic. & West Mich...Feb. 103,666 98,718 35,851 13,320 July 1 to Jan. 31... 3,485,804 3,310,864 1,317,307 1,19%887_ 
: = : to Feb. 28... 201,926 196,561 57.600 31,466 | N.Y, & Northern. ...Feb. 38,521 38.367 ign aout | 
in. .&Tex. Pac.Feb. 327,696 263,257 09.000 74,000 , ws, Sew “4 —— oe ’ ) 
Jan. 1 to Feb. 28... 686,387 582,635  23.,000 195,000 Oct. 1 to Feb. 28... 219,741 | ae eee " 
July 1 to Feb. 28... 2,875,417 2,489,867 1,136,000 852,333 | N. x; Ont. & \ West'n.Feb. 338,608 3 13,428 14,674 7,505 
New Orl. & N’east.Feb. 93,107 88,132 24,000 18,78 an. eb. 28... 299,603 225,838 25,446 1605 
Jan. 1 to Feb. 28... 197,226 188.940 59,000 reek Oct. 1 to Feb. 28... 725,258 628,286 95,070 48,20% 
July 1 to Feb. 28.. 770,362 683,142 222, 164,093 | Norfolk & Western..Feb. 438,294 403,019 126,034 133,886 
Alabama & Viek.s, Feb. 50,118 48 475 11,000 17,000 Jan. 1 to Feb. 28... 955,389 801,084 318,411 244,565 
Jan 1 to 28... 118,436 105.328 4,000 42,000 | Northern Central....Feb. 494,682 435,191 113,084 122,270 
uly 1 = Fev. 28... 465,064 391,553 145,000 139,000 Jan. 1 to Feb. 28... | ,053, ‘201 899,940 308,483 271,788. 

















58 


THE CHRONICLE 

















Vor L, 
° 7 2 7 ——. «awe Net Earnings.-— ~ 
pan U8.—— —-Net Earnings.——— --— Gross Earnings 
Roads. ie90. Taso. 1890. 1889. Roads. 1890 1889. 1890. 1989. 
4 5 ‘ 27,485 -Braneh....Mch. 68,150 92,128 def.1,748 def.2,094 
Ore Etch. 0. 2406808 LSTC5S7 OOC17? 260682 | dan 1 te Moh. 3 184,644 311,182 def.23,110 447394 
Jan. 1 to Feb. 28... 2,460,308 2,376,557 666, » Sanat is | ' or 3,947 def.13,564 
July 1 to Feb. 28...15,115,674 12,997,498 6,541,022 ee | Lykens Valley... Mch. ,87:036 9586 an anes ow a Ses 
io & Mississippi..Feb. 303,368 289,265 75,488 _ 64,571 | an.1toMch. 31... 165, 22, 10, .3, 
Omejan. Lt Fe. 28... | 623136 | 608187 148,042 150,803 Tennessee Midland.Jan. 16,492 13,228 4,105 2,280 
July 1 to Feb, 28... 2,877,423 2,736,653 949,063 762,744 ad col &Cincin Feb. 22,924 16,960 10,726 6,741 
Ohio River.......... Feb. 42,951 33,918 17,109 13,167 Jan. 1 to Feb. 28... 43,993 35,700 ag SEY ry 
Jan. 1 to Feb. 28... 91,636 = 72.011 38,330 eee | June 1 to Feb. 28... 208,383 —— pose een 
Ne ‘ 5,05 p94 13,54 +. : 88,090 vik a, , 
Oman. T'to Koh 28... 576364 eose0s 7.688 «1-441 | Toledo &Oblo Cont Feb. 98,000 77.173 6.504 19/735 
Dec. 1 to Feb. 28.. 907,027 939,276 24,732 1,373 | July 1 to Feb. 28... 913,694 — —— 
ae Feb. 4,851,091 4,421,156 1,395,131 1,391,442 Tol. & OhioC. exten..Feb. 7.626 7,7 ,706 . 
—— 1 to Feb. 28... 9:993;402 8/949/902 277011177 2472/238 | a a”h la’ o77 ae oo 
saemeeinnin a Se See CEs | MOL Pomtind Wetted... 17,919 77,71 915 
rs... Feb. 28... 88,769 84,967 41,487 32.701 Jan. 110 Feb. 28... 149,619 145,724 S5,A18 Be 
July 1 to Feb. 28... 303,756 275,896 . 116,927 75,938 july 1 to Feb. 28... 641,245 622,324 154, 
iphia & Erie Feb. 295,730 284,782 55,187 _ 88,327! ynion Pacific— 
2 a | A Feb. 28... 623,542 543,352 141,144 126,791 OregonS.L. &U.N.Feb. 401,009 400,142 72,457 gt 
Phila. & Reading. ...Feb. 1.313,632 1,161,161 465,802 403,984 an.1to Feb. 28... 734,052 860,99 135 ; 
Jan. 1 to Feb. 28... 2,880,362 2,624,463 1,069,559 1,028,346 Ore. Ry. & N.Co.d.Feb. 222,663 257,430 def.16,477 35008 
Dec. 1 to Feb. 28... 4,535,304 4,024,975 1,735,059 1,592,68L Jan. 1 to Feb. 28... 348,912 re nome 
WeevnFob. 101435 85,520 S101D 36720! 8t.Jes.&G41e)...Fob. 105,186 98,88 5,6 
eer gy Feb. 28 .. 216,949 204,132 92,665 75,565 Jan. 1to Feb. 28... 228,358 176,710 90,359 45,241 
Se Ss... nee ewes Sel | gen Leet. bended. 22908 98.800 det. 91.007 Oct. 8408 
Pitts. Cleve. &Tol.Feb. 37,693 30,485 8,241 2,190 Jan. 1 to Feb. 28... 132,928 109,326 def. 56,095 def. 42,478 
Jan. 1 to Feb. 28... 70,328 69,19: 11,422 yt All other lines.....Feb. 1,583,663 1,360,343 501,407 400,161 
ow” ot a a - Ce Jan. 1 to Feb. 28... 3,079,534 2/821,497 875,432 805,103 
ee 2 Be oe Oe . Pac. Sys..Feb. 2,375,774 2,159,058 571,514 _ 563,493 
Se tee i sees Geetes aetin  SEGkL| Bac Lt ae de... Qoemee Gaseaes  Sekee? -1,10100 
July 1 to Feb. 28... 178,655 202,137 52,116 76,90 ae a the San  Saeee 
ea meee ee Ee | ele Jan. 1to Feb. 28... 204,522 113,169 83,076 ~—-:19,976 
Jan. 1 to Feb. 28... 322,980 306,614 112,407 —_ 84,07: as eiaados anaes acne 
July 1 to Feb. 28... 1,437,475 1,432,534 536,585 519,632 Total controlled. Feb. 2471-200 BS14044 006,248 | £73,001 
oe: oe a Se ee ee ee 55,515 59,586 def. 9,208 def. 14,075 
“inte = wa aes ee COS Jan. 1 to Feb. 28... 115,901 121,604 def. 99,048 def. 42,218 
| Leav. Top.& 8. W..Feb 2,187 2,037 def.2,799 def. 3,324 
eee ye EE Be oo Jan. 1toFeb. 28... 4,784 4935. def. 6,026 def. 5,170 
ame Se tree Sees ma ~ : 2,883 2,577 773 376 
Richm’d &Danville.Mch. _ 440,008 | 439,126 172,077 197,135 | Man. Alma & Bur. Feb. 5572 5327 1,410 1,160 
Jan. 1 to Meh. 31... 1,379,276 1,244,735 612,959 552,298 Jan. 1 
July 1 to Mech. 31... 4,051,081 3,644,950 1,757,876 1,582,530 Lines jointly owned— ™ 2100 def.5.614 def.8.512 
Peg ‘ - 09 59.246 70.868 ci cw emncannd Feb. 30,292 32, - ae =e "tene a's 
Wignia Midlend.Meh. 183,027 170,7 44°205 147°O3: Jan 1toFeb. 28... 63,128 65,933 def. 51,832 def 23/114 
an. 1to Mech. 31... 516,679 447,973 144,205 147,033 iii “ain aaa See 
July 1 to Meh. 31... 1,709,207 1,436,802 604,569 525,255 Grand total......Feb. 2,501,673 2,206,744 00,038 . 565,370 
Char. Col & Aug.Mch. 84,514 76,331 30,660 25,599 Jan. anak ~enigiie, 36,839 918.982 242.915 234.284 
Jan. 1toMch. 31... 256,394 240,896 96,338 93,483 | Wabash............-. Feb. J 986,8: ‘vain s7aose sneaos 
Columb. &Greeny.Mch. 81,412 75,226 «28,126 = 32,132| July a ee a ee. 
Jan. 1to Mech. 31... 266,049 218,576 113,836 96,558 West. N. Y. & Penn.. eb. 51, ee Bi y:- ays] 
July 1 to Meh. 31... 695,455 572,331 272,464 233,413 Jan. 1 to B eb. 28... ; 508,144 wen eee Se 
West No.Carolina.Mch. 81,172 88,639 29,664 34,677 Oct. 1 to Feb. 28... 1, aa a. 
Jan.1toMech.31... 230,967 232,829 82,384 58,176 | West Jersey......... Feb. 92,5 - ye i asy det i1'a8e 
July 1 to Mech. 31... 658,217 594,126 181,527 115,018 Jan. 1 to Feb. 25... 186,192 9, eo — 
Georgia Pacific...Mch. . 141,400 108,715 def.3,976 10,780 | West Va. Central....Jan. 69,377 61,020 21,728 je 
Jan. 1to Mch. 31... 488,071 344,004 53,694 60,950 | wooing & L. Eric Jan. 82,859 73,044 30,980 128277 
July 1 to Mch. 31... 1,359,963 1,048,835 239,959 oo July 1 to Jan. 31... 572,988 520,599 — re 
681 1 20,05 234,531 ' 
Wagan, 1toMeh, 31. 25392 «21957 def.1,552 def.2,010 Wiewnsin Cen oe Sas ess | 41188 174157 66,915 
July lto Mch. 31... 100,813 = 91,392 19,837 21,630 July 1 to Feb. 28... 3,131,074 2,646,428 1.208.079 wae 
; 11,166 2,017 879 yp : ,358 5,732 2,08 
we yh S Meche 31. 32022 30,177 5.597 def.723 wee Ae 14°88 11/869 5,958 2,531 
July LtoMch. 31... 98,450 = 93,679 11,217 tage July 1 to Feb. 28... 59,810 51,311 24,985 10,70 
“SS Mch. 1,031,153 979,059 _ 318,495 — 372,180 | __~ 
~—t to Mch. 31... 3,191,780 2,781,146 1,107,461 1,005,765 * Includes controlled roads. t There was oxpenied 910.087 ie 
ee Net ‘curniegs Sze stated over and above out- 
—_— . Gre 2s. 55°42 47451 17647 20307 | en ee &e. 7 $116,850 OF oe3 ee 
— 2 oe eee 34°7: ' 3'948 | improv i hs, against $107,223 last year, 
July 1 to Feb. 28... 203,970 181,744 59'817 ap | improv ements for the nine months, again: only. Operating ex 
nde West’n.Feb. © (99,454 —95.833 22,844 cee | inel ‘21,203 paid for transferring freight via Guthrie on a 
me Jan. 1 to Feb. 28... _ 216,279 = 217,733 45,762 eevee | Seeet ot demeonion of two spans of Johnsonville bridge by . a ee 
July 1 to Feb. 28... 1,052,068 983,318 383,036 eo | February 23,1890. ~ b Ten days loss of business caused by wash 
ater.&Ogd.Mch. 333,128 267,335 160,028 15,675 | outs in February, 1890. c Eleve ,' 
moe oy T to Meh. 31... 902,075 — 723,570 387,334 257,740 | avainst fair weather last year. d Earnings include the rail lines 
Oct. 1 to Meh. 31... 1,880,728 1,604,518 852,639 657,089 | only, and not the water routes. 
St.L.Alt.&T.H.behs.Jan. 97,440 78,603 43,632 26,763 : 
neis b. 480,383 401,135 220,352 157,365 
“tc 38 9,157 830,372 405,747 334,156 ANNUAL REPORTS, 
...Feb. 77,354 72,234 10,848 7,202 oe 
pe (-gry °% 28... 164,597 132,353 23,553 7,680 Toledo Ann Arbor & North Michigan Railway. 
nny cacy tiga poole pe Fee 4 10.160 (For the year ending December 31, 1889. ) 
, .Pac.Feb. 36,565 44,595 cdef.4,16 Meg 
~_ -_ y Tow 28 "72,035 88,014 def_8,686 10,401 | The President, Mr. J. M. Ashley, remarks in his mapas = 
July 1 to Feb. 28... 495,339 480,612) 153,510 122,108 | the expenses incident to the operations of new mileage, 
Shenandoah Valley Feb. 86,692 _ 57,378 +365 3,208 improvements in terminals and side tracks made necessary 
oo Sle SS... Syn. See ae ee | by the increasing volume of aan the a pre chs 
Southern Pacific Co.— in the machine shops at Owasso, have caused comparati 
. Har. & 8, Ant.Feb. 285,588 287,115 29,839 29,826. ear, to 
a my y 28... 619,798 613,075 87,199 93,821 wit 67 33.100 pe a bey year 1889 than any previous year, 
st'n.Feb. 80,026 71,696 41,933 21,407) wit, -100 . : — 
“Tt Ay Feb. 28... 174,402 166,552 91,596 72,211 ‘The earnings for the first three months this 3 ppm 
Morgan’sLa.&Tex.Feb. 383,414 402,084 103,389 111,641 | gross earnings of $1,450,000, and net earnings . vale thie 
Jan. 1 to Feb. 28... 829,783 847,301 246,454 261,249 | Sttor paying all expenses and fixed charges. Vhile ~~ 
N.Y. Texas & Mex .Feb. 10,440 8,112 def.7,426 def.6,546 result might justify the payment of a4 per cent dividen De 
Jan. 110 Feb. 28... 24,916 17,718 def.11,048 agen oo — n decided to continue the present policy of libe 
Tex. & New Orl’ns.Feb. 142,500 110,932 60,449 19, bee ents and improvements in the expec- 
““Jan. 1 to Feb. 28... 318/145 237392 140:794 53/207 my an ge yp ee ee Ee safely paid in 
Total Atlantic sys.Feb. 901,968 879,939 228,184 175,329 ae itamimiminmraniionns” * * 
Jan. 1 to Feb. 28... 1,967,044 1,882,039 554,995 aie 1 — $e — oo gros fie also changed, the north (58 
.Pacifiesystem.Feb. 2,077,984 2,268,685 225,249  588,3 has ; 
—_~* lto Feb. 28... 4.146322 4,781,357 526,197 1,169,769 per cent) and south-bound loaded cars (a7 nt baer 
Total of all...... Feb. 2,979,952 3,148,623 453,433 _ 763,674 | nearly equal, and the actual tonnage, calcula pene 
Jan. 1 to Feb. 28... 6,113,366 6,663,395 1,081,192 1,633,705 | soved 60 per cent north and 40 per cent south-boun SH . 
Southern Pacific RR.— : fact will produce better net results in the future than t a 2 
a. or —— ais eae pg S60 30 220 S1’s36 five years have shown, when the tonnage averaged 75 pe 
ste = Ning acy ne - "1a | th and 25 per cent south-bound. 

_Feb. 449,580 461,018 108,342 111,187 , cent nor pe nd. be 
ee ey 885,571 961,109 186,562 2327259 | ‘The Toledo Ann Arbor & Lake Michigan awe to | Hagan 
Arizona Division..Feb. 150,241 159,815 53,916 ~—-44,790_ consolidated with this company, has been a ole t ae & 

Jan. 1 to Feb. 28... 297,038 332,839 101,698 97,404 tion with the Manistee & North Eastern and the ste 
New Mexico Div..Feb. 74,259 78,479 27,637 27,872 South Eastern railways, with this which company, fae rable 
Jan. 1to Feb. 28... 147,720 165,702 56,030 558,334 | th, Lake Michigan Road, has recently perfected roe 
BtatenI.RapidTran.Feb. 48,418 43,808 5,535 2,496 | traffic arrangements. The region traver y : 
Jan. 1 to Feb. 28... 100,034 93,750 2,240 def.1,608 , “*¢ , rbor Road. is one of the 
Uct. 1 to Feb. 28... 271,214 263,035 25,50 24.968 railways, all tributary to the Ann Arbo ; 
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finest pine and hard-timber regions in the world. A number 
of first-class saw mills have been erected on the main line and 
spurs, and, by June 1 of 1890, increased quantities of lumber 
will begin to move on these mills over the entire length of 
the Ann Arbor Road, and add largely to the company’s 
revenue.” * * * 

‘‘The railway from Durand, via Saginaw and Bay City, to 
Saginaw Bay, now known as the Cincinnati Saginaw & 
Mackinaw, has been completed, and has already become a 
valuable feeder to this company, and a revenue from that 
source is expected during this and succeeding years.” * * 

‘‘Two parlor cars, 5 locomotives and 360 freight cars were 
added to the equipment during the year, and payment for the 
same made by the sale at par of $250,000 first mortgage bonds 
held in the Treasury. 

‘‘The surplus of the bonds thus sold was applied to the 
reduction of the floating debt, which has become nominal 
only, the credits and debits nearly balancing. Consolidated 5 

r cent 50-year bonds, to the amount of $10,000,000, have 
ll authorized, (1) to provide for and to retire the divisional 
bond now outstanding, viz.: $5,040,000; and (2) to provide 
the means of completing its system, as eight out of eleven 
directors may from time to time order, at a rate not exceed- 
ing $18,000 per mile for new road constructed or acquired.” 

The comparative statistics for four years, compiled in the 
usual form for the CHRONICLE are as follows: 

OPERATIONS AND FISCAL RESULTS. 


1886. 1887. 1888. 1889. 

Average mileage .... . 126 479 234 250 
Operalioons— 
Pass’ gers carried, No.. 110,202 152,479 194,137 244,346 
Pass. carried onemile. 2,781,029 5,017,029 6,564,268 -8,136,491 
Freight (tons) carrie4. 339,824 39,093 652,939 863,776 
wales Gene) one mile 18,678,338 27,870,163 39,524,777 64,898,550 
arnings— 























niiecekseadiecnias $206,400 $308,547 $411,389 $656,297 
Passengers .... ......-. 75,525 133,930 172,937 226,534 
Mail, express, & ..... b 98,526 93,275 103,253 131,476 
Total earnings ...... $3~0,25L $535,752 $687,579 $1,014,307 
Oper.expenses&taxes 222,094 342,606 433,392 686,205 
Net earnings ........ $158,157 $193,146 $254,187 $328,102 
INCOME ACCOUNT. 
1886. 1887. ° 1888. 1889. 

Net earnings.......... $158,157 $193,146 $254,187 $328,102 
Interest on debt....... 145,600 184,800 236,800 294,800 
Surplus for year .. $12,557 $8,346 $17,387 $33,302 


GENERAL BALANCE DECEMBER 31. 











Assets— 1886. 1887. 1888. 1889. 
Construction.......... $6,942,132 $7,869,783 $10,305,544 $9,932,101 
Equipment........ ar 374.96 397,683 699,914 867,293 
Materials and supplies 14,504 42,703 24,721 40,911 
i iether ttiiei heat tone uaintiade dl 35,555 31,749 38,702 17,519 
Accounts of agents, &e. 135,134 166,494 175,942 227,192 

Te ttine vhascocnes $7,502,294 $8,502,417 $11,244,823 $11,085,016 
Liabilities — 
Capital stock......... $1,040,000 $4,040,000 $5.300,000 $5,307,000 
Funded debt.......... 2,860,000 3,780,000 5,040,000 5,040,000 
Bille and ace unts.... 251,819 359,979 426,917 371,598 
Car trusts. ........ccs. 122,749 92,364 224,446 267,269 
Due J. M. Ashley .... 180,612 180,612 » rene 
Income acvount...... i 47,114 55,462 72,818 106,149 

: e 

Bit Total .......cccccce $7,502,294 $8,508,417 $11,244,823 $11,085,016 


Pittsburg Cincinnati & St. Louis, 
(For the year ending December 31, 1889.) 


In advance of the pamphlet report the CHRONICLE has been 
furnished with the figures for the year 1889, which are com- 
pared below with previous years. 

1886. 1887. 1888. 1889. 
Total gross earnings.$4,752,596 $5,808,378 $5,388,547 $5,874,192 
Op. exp. and taxes... 3,130,690 4,017,219 4,193,011 4,189,932 
Net. earnings. ........ $1,621,906 $1,791,159 $1,195,536 $1,684,260 
P.c.of op.ex.to earn’s. 65°87 69°16 77°81 71°33 
INCOME ACCOUNT. 








Net earnings.........$1,621,403 $1,791,159 $1,195,536 $1,684,260 
Rentals and interest. 4,97 778 5,318 3,23 
Net from I’sed roads. . 432,897 654,955 431,566 560,719 


Total income.....$2,059,777 $2,451,892 $1,632,420 $2,248,215 
Disbursements— ° 
Mtals paid ......... $931,518 $938,683 $914,853 $962 848. 

Interest on fund. debt 646,990 646,99 ) 646,990 821,990 

Otherinrerest ....  .. 133,104 150,054 147,092 177,315 














tS ll a ae ) Sree 
Miscellaneous ........ 14,172 113,217 pitas wctodst % . i) Siete 
| $1,725,784 $1,848,944 $1,727,674 $1,962,153 
ee sur.333,993 sur.602,948 def. 95,254 sur@@p@62 


Newport News & Mississippi Valley Company. 


(For the year ending December 31, 1889.) 


The report of Mr. C. P. Huntington, President, states that of 
the $1,590,800 C. & O. Railway Co. 6 per cent bonds of 1918 
and $143,172 C. & O. Railway Co. second preferred stock 
reported on hand at the close of the year 1888, $64,800 of said 
bonds and $5,832 of said stock were returned to the original 
Owners, Certificates representing $81,000 of the capital stock 
of this company which had been issued against said bonds and 
stock, were returned and canceled, thus reducing the total 
amount of the capital stock outstanding by that amount. 

he remaining $1,526,000 6 per cent bonds of 1918 were ex- 
changed for an equal amount of second preferred stock, and 
the remaining $137,340 second preferred stock was exchanged 


| for an equal amount of common stock, in accordance with the 





lan of reorganization of said property. The diminution of 
$182,454 in C. & O. Railway Co. first preferred stock arises 
from an adjustment in the accounting with said company 
under the lease. 

The assets and liabilities of the company December 31, 
1889, were as follows: 





























ASSETS. 
C. & O. Railway, first preferred stock......... ptidinnbadneaine $244,736 
C. & O. Railway, second preferred stock. ...........0. ..--<0- 1,526,000 
C. & O. gts A GUID GDI 2.00 cede 000+ 06 cnenenenecenence 3,137,340 
E. L. & B. 8. RR Co., capital stOck. ....ccccccecccccceccccce «- 1,055,500 
Ce ee Se Be 6 GOOD. Bice cccccccecnceescasesccese 5,708,700 
C. O. & 8. W. RR Co., preferred stock.................0.---- 3,511,600 
i IE, CO vidindin dh cddcedtbemtececccacc cesccesceecene< 1,879 
wae lO a ee 128,736. 
ee Be Skee ccccndes cocccceccacsecccccetoooccese 112,920 
I ee i icinccabes dcecconedcedcanscsénvedecesscee 45,293 
I SNELL LL ALLEN LICDIS SPRL + eaebbece 16,166- 
Bumadry FOREA GEG POTGORG. ...cccccccccccccccesccccecceccceces 124,211 
UW. & Bess Clee DORRIGMOME..cccccccccesccosescccececcccseces 13,237 
ee Sn ncncnccegoeeaoqsoceescosasseoceons 25,943 
i TE bc onencccodocosesescocsoceeeonceascseneese 2,403 
Ch, GD iy ie Bs OID hcncccdcccctcccoccceccecccescesesocesccoce 1,058,662 
i ih CS Es cnencoagsenctecceequseatscoesadsocceemes ce 4,514 
Oe ES BE, CR nccconcceesenbesese coevoeunsounsese 2,257 
Louisville Union passenger station ..............----seeesees 139,931 
DS QUI, 6 oc cdcctdevccesescccecoccocccosecocecees 27.726 
Stocks and bonds, other companies.......... ....cees-eeeeee- 26,276 
es Ge I OP Bi cccccdeccccescccccnccccecenceoosenns 198,695 
pe a eee ee 
LIABILITIES. 

Capital stock issued. .......cccccccccccccceces gceecaauncsecéous $13,692,100 
™ ee 21,890 
Due on vouchers and pay rolls........ ..2.--2eeeeeeene apse 404,218 
‘ & State and municipal taxes .............cc. cece cccccee 4,476 

Coupons E. T. bonds due and not presented...... .,....+.... 2,66¢ 
Coupons mortgage bonds due and presented................. 182,340 
Due sundry roads and persons. ........cnceceeccnesceeeeeeceee 32,767 
Unadjusted Open aCCOunts. .... 2... cece cnn cee cee: concer eecsees 59,262 
LGO0.6 GWE BOOEB. cccc ccc cccccccccecccceccescoceccescose coos sce 1,262,664 
Rentals Louisville property............-cecceacsenescceceesees 39,088 
Be. Ge eR CB cnccoceccccne cecceaccocescosese: Scaneneeen 4,144 
SMOGHRS BOOSNG as ccc ccccccecccocecneccccocececesceaseseseosoeses 64,696 
boc cededcdoctasecaccentcodocsescccccencecoesessoesesess 1,302,025 
WER sdne- cen ccoceecesecncesaseeensenssoconasese eooceneeses $17,112,735 


GENERAL INVESTMENT NEWS. 





Allegheny Vallet.—In Philadelphia it is reported that the 
litigation between the holders of the 7 per cent income bonds 
of the Allegheny Valley Railroad and the Pennsylvania Rail- 
road, endorser of the bonds, is likely to be settled at an early 
day, and that the Allegheny Valley will besold and bought in 
by the Pennsylvania Railroad and reorganized. The last 
named corporation will then take up all outstanding income 
7s, giving in return therefor and all accrued interest, 3 per 
cent preferred stock of the new comany. It will issue a $20,- 
000,000 4 per cent loan with which to take up other outstanding 
bonds of the Allegheny Valley Railroad, amounting to about 
$16,000,000, and apply the remainder to betterments. 


Atlantic Avenue Elevated (Brooklyn).—The capital stock 
of the new Atlantic Avenue Elevated Railroad Company has 
been subscribed and officcrs elected. Of the 10,000 shares 
Austin Corbin took 2,458 shares, J.;: Rogers Maxwell, 2,448, 
Henry W. Maxwell 2,447, and Henry Craves 2,447, makin 
9,800 shares held by the leading members of the Long baad 
Railroad Combany. The rest of the stcok was taken in ten- 
share blocks. Five per cent of the capital stock of $1,000,000 
was paid in. The following directors were chosen: Austin 
Corbin, J. Rogers Maxwell, Henry W. Maxwell, Henry Graves, 
William B. Kendall, James D. Campbell, William G. Wheeler, 
Daniel Lord, Elizur B. Hinsdale, George S. Edgell, Benjamin 
Norton, Frederick W. Dunton and Edwin H. Atkins. They 
elected these officers: Austin Corbin, President; J. Rogers 
Maxwell, Vice-President. 


Baltimore & Ohio.—In Baltimore the Board of Directors 
met April 16, and the usual dividend of 5 per cent was de- 
clared on the stock of the Washington branch on the business 
of the branch for the six months ended March 31. No divi- 
dend was declared on the common stock. In presenting to the 
Board the result of the business for the six months, the Presi- 
dent stated that, while it was gratifying as an evidence of the 
satisfactory condition of the company’s business, he desired to 
remind the board of the large expenditures now being made 
and required to be made for some time to come in improving the 
efficiency of the various departments of the company; that in 
the last six months,in addition to the regular expenses and fixed 
charges, the company had expended nearly $1,500,000 in con- 
struction and betterments (many of them permanent), includ- 
ing the acquisition of property and the payment for real estate 
acquired and used for several years, but heretofore in litiga- 
tion. The income of the company, as far as it would go, has 
been used in these expenditures. For some time to come large 
expenditures must in like manner continue to be made, in 
order to place the system in the efficient condition necessary to 
conduct its affairs economically. For the six months of the 
fiscal year thus far elapsed, October 1 to April 1, the earnings 
for 1889-90 (March, 1890, approximated) compared with the 
same months of the fiscal year 1888-89 as follows: Gross earn- 
ings, 1889, $9,999,730; 1890, $11,898,286; increase, $1,898,556; 
net earnings, 1889, $2,686,806; 1890, $3,770,971; increase, 
$1,084,165, 

Boston & Maine—Eastern.—The terms of consolidation. 


for the Boston & Maine and Eastern have been agreed upon by 
their directors and stockholders. Meetings have been called to 
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approve this action. Meetings of the directors of the Boston & 
Maine, the Eastern and the Conway were held in Boston April 
17, and their stockholders will meet on May 8 to approve or dis- 
approve the terms agreed upon. The reports of the different 
directors agreed upon the propesed union upon a basis of 
$210 for Boston & Maine stock, $152 for the Eastern and $152 50 
for the Conway Road. The present Eastern stock, of which 
there are 31,496 shares, will become a Boston & Maine first pre- 
ferred stock, entitled to dividends of 6 per cent per annum. 
The present capital stock of the Boston & Maine is 70,000 
shares, Eastern common, 49,976 shares, and Conway, 9,579 
shares; a total of 131,479 shares. There are 5,000 shares of 


the stock of the Conway Road in the treasury of the Eastern,. 


which will become the property of the consolidated road, as 
well as ti:e stock of the Maine Central and several other roads 
at present owned by the Boston. 


Buffalo Rochester & Pittsburg.—A most important negoti- 
ation in the bituminous coal trade was announced this week 
in the purchase by a syndicate of a controlling interest in the 
Buffalo Rochester & Pittsburg Railroad. This transaction 
will, it is expected, terminate the rate war for lake business 
which has been going on for five years and has affected in 
some degree the revenues of every soft coal road east of the 
Allegheny Mountains. 

Adrian Iselin, the New York banker, has exercised absolute 
control over the B. R. & P. for years by virtue of the owner- 
ship of $4,500,000 out of $6,000,000 of preferred stock and 
$2,000,000 out of $6,000,000 common stock. There has been a 
constant struggle for tonnage between his road and the West- 
ern New York & Pennsylvania, with the result that freight 
rates have delined alarmingly. In 1889, when the feeling was 
more bitter than usual, the rate from the mincs in Western 
Pennsylvania to Buffalo was cut from $1°10 to 74 cents, and 
the business became absolutely unprofitable. On some freight 
the rate was only three mills a ton a mile, which did not 
pay the cost of moving the tonnage. The roads hauled an im- 
mense amount of coal to the lakes at these low rates, and this 
glut of coal depressed the price so that there has been little or 
no money in the trade for either the railroad company or the 
producer. 

Mr. Iselin still retains a large interest, but has sold a sufficient 
amount to give the control to the syndicate, headed by Messrs. 
Bell, Lewis & Yates of Buffalo. The control of the Rochester 
Coal & Iron Company goes with the railroad stock, the rail- 
road company owning the stock of the coal company. This 
gives gives the syndicate in connection with the mining inter- 
ests of Bell, Lewis & Yates some 30,000 acres of coal lands in 
Jefferson County, Penn., having an aggregate output in the 
year 1889 of coal and coke of 2,700,000 tons, and making the 
concern the largest preducers of bituminous coai in the 
United States. The change of management will occur on 
May 1. The changes in the Board required by the transfer of 
control have not been arranged. It is believed, however, that 
Messrs. Peckham, Roosevelt, Brown,and Tod will remain in 
the Board. Adrian Iselin, Jr., will resign the presidency in 
favor of A. G. Yates, of the purchasing syndicate, but will 
remain a director. 

One of the first results of the deal will be an advance in 
freight rates. The lake coal trade year begins with May, and 
freig t rates are always made in that month. All the roads 
except the Rochester & Pittsburg have favored an advance in 

rates, and now that this road is controlled by parties inter- 
ested in putting rates up, an advance is regarded as certain. 


Chicago St Paul & Kansas City.—The President, Mr. A. B. 
Stickney, says that the earnings of this road increased during 
1889 $1,127,875, and this large increase was almost entirely 
from local stations, its earnings between St. Paul, Minneapolis 
and Minnesota Transfer to and from Chicago, where the great 
competition exists, having in fact slightly fallen off. The 
earnings of one local station, which occupies ground that was 
a farm five years ago, amounted to the sum of $171,662. The 
increase in earnings for the first three months of 1890 has been 
$386,549, or at the rate of $1,546,199 for the year, very largely 
from the same source—local stations. 


Exsst Tennessee Virginia & Georgia—Erlanger System.— 
At Knoxville, Tenn., April 15, the meeting of East Tennessee 
‘stockholders was held, and over 75 per cent of the stock was 
represented. A vote was passed giving the directors full 
power to make the proposed agreement for the acquisition of 
a part of the Erlanger system of roads and to issue the $6,000,- 
000 bonds therefor; also in their discretion to hold or to dispose 
of the Memphis & Charleston stock owned by the East Tennes- 
see Company. 

Pursuant to the authority granted, the East Tennessee direc- 
tors have completed the deal with the Erlanger people on the 
terms following: The East Tennessee purchases 51 per cent 
{34,000 shares of £10 each) of the preferred or ‘“ A” shares, and 
51 per cent (78,301 shares of £10 each) of the common or ‘ B’ 
shares of the English company, known as the Alabama Great 
Southern, limited, which owns all the stock of the Alabama 
Great Southern Railroad, and this latter company has in its 
treasury 10.000 shares of the Cincinnati New Orleans & Texas 
Pacific, which holds the lease of the Cincinnati Southern Road 
and owns all its equipment and terminals. The East Tennes- 
see also purchases 5,100 additional shares of the Cincinnati New 
Orleans & Texas Pacific stock, and thus controls a majority of 
its capital stock of $3,000,000, , 

_ There has been made an issue of $6,000,000 of collateral 
trust 5 per cent bonds, known as the East Tenn. Va. & Ga. 








Cinn, Extension collat. trust bonds, issued jointly by the East 
Tennessee and the Richmond & Danville companies, and 
guaranteed principal and interest by the Richmond Terminal 
Company, which bonds will be secured by deposit with the 
Central Trust Company of the shares purchased as above, 
namely about $1,700,000 of ‘‘ A” shares and $3,915,050 of “*B” 
shares of the Ala. Great Southern, limited, and also $510,000 
of the Cin. N. O. & T. P. stock, purchased as above stated by 
the East Tennessee Company; these bonds have already been 
sold. The income to be derived from dividends on the shares 
thus purchased is estimated at $225,000 per year, and the inter- 
est on the bonds issued will be $300,000, but the East Tenn. 
officials estimate that by economies in management, particu- 
larly around Chattanooga, Bessemer and the Knoxville coal 
a the East Tennessee will gain $150,000 a year addi- 
tional. 

The road actually acquired includes the Cin. Southern and 
Alabama Great Southern between Cincinnati and Meridian, 
Miss., about 631 miles. As to the rest of the so-called Erlan- 
ger roads, owned by the Ala. New Orleans & Texas Pacific 
Junction Company, and reaching from Meridian to New Or- 
leans and Meridian west to Shreveport, a close working con- 
tract has been made by which the roads will all be under the 
East Tenn. management for traffic purposes only, without 
financial responsibility on the part. of the latter company 
for obligations of any of the roads, except as above men- 
tioned. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings and charges for March, and for the nine months of 
the fiscal year, were as follows: 








-—--—March.—-— -—July1to March 31.~ 

1889. 1890, 1888-84, 1889-90. 
Gross earnings..... wb vecces 290,839 $271,182 $2,494,810 $2,699,909 
Operating expenses....... 175,223 184,759 1,453,086 1,614,639 
Net earnings........... $115,616 $86,423 $1,036,124 $1,085,270 
Interest and taxes......... $72,298 $72,990 $652,529 $654,296 
Improvements............- 8,874 6,918 47,919 60,041 
$81,172 $79,933 $701,448 $714,337 
Surplus....... eeenccces - $34,444 $6,485 $334,676 $370,933 


Fitchburg—Troy &- Boston.—Among the recent decisions 
by the New York Court of Appeals was one of much 
interest to the bondholders of the consolidated mortgage of 
1874 of the Troy & Boston Railroad Company. 

The suit in which the decision is rendered is that of Charles 
W. Tillinghast against the Troy & Boston Railroad Company. 
In 1887 the Troy & Boston was absorbed by the Fitchburg 
Railroad Company. The mortgage of 1874 was for $1,500,000, 
due July 1, 1924, and the bonds paid 7 per cent. It was 
agreed that the Fitchburg should devote $1,500,000 4 per cent 
twenty-year debenture bonds to the payment of the consoli- 
ted 7 per cent. mortgage of the Troy & Boston. To this the 
consolidated bondholders objected. The Fitchburg people then 
began an action in the Supreme Court in Rensselaer County 
to foreclose the mortgage. The ground for the suit was a 
default in the payment of some small claims which, by the 
terms of the mortgage, it was claimed the Troy & Boston had 
bound itself to pay. The plaintiff in the action was Tilling- 
hast, one of the trustees of the mortgage. The other trustee 
would not join in the suit. In this action Mr. Plum be- 
came the defendant, and his counsel made an appli- 
cation Lefore Judge Ingalls, of Troy, to have the foreclosure 
proceedings stopped. Judge Ingalls denied the motion, but 
the General Term reversed his decision; Judge Learned, who 
wrote the opinion, saying that no case had been made out for 
the plaintiff for furcing the bondholders to take payment of 
their bonds before they were due. This decision of the Gen- 
eral Term the Court of Appeals now affirms, ordering a 
stay of the foreclosure proceedings, and, in the opinion of the 
lawyers for Mr. Plum, practically ending the suit. 


Flint & Pere Marquette.—The following is a statement of 
the earnings, expenses and charges for the month of February 
and the two months to February 28: 


-—~-—February—— -—Jan.1to Feb. 28.~ 
' 1890 1884. 1890 














188 . . . 
Gross earnings............. $171,508 $252.455 $373.5°0 $480,565 
Operating expenses....... 131,889 131,943 285,863 357,130 
Net earnings........... $39,619 70.462 $87,707 $123,450 
Interest charges ......... . 30,406 44,662 58,951 88,490 
I. csitiniiesicicinttenne $9,213 $25,800 $28,756 $34,940 


Linseed Oil Trust.—The National Linseed Oi] Trust asa 
trust has ceased to exist, and in its place stands the National 
Linseed Oil Company. The property of the new company 
consists of forty-nine oil mills, forty elevators ranging from 
720,000 bushels downward, and a line of tank cars. The old 
trustees were elected directors, with Mr Euston President, 
and Mr. McCulloh Secretary and Treasurer. After the change 
47 was bid for the stock on the Chicago Stock Exchange, 
though no sale was then made. 


Manhattan Elevated.—Messrs. Drexel, Morgan & Co. offer, 
at 96 and interest from April 1, $6,000,000 of Manhattan Rail- 
way Consolidated 4 per cent 100-year gold bonds. These 
bonds are part of an issue limited to $40,000,000 against the 
whole elevated railway system, and are secured by a joint 
mortgage of the property of the Manhattan and Metropolitan 
companies. Of the $40,000,000 provided for, $26,648,000 are 
reserved to take up New York Elevated and Metropolitan 
bonds and the bond certificates of Manhattan. The bonds 


offered are part of the amount appropriated for the payment 
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of land damages, the acquisition of real estate, payment of 
floating debt, and further development of the property. The 
statement of Manhattan business for the year ended Septem- 
ber 30 has been published in the CHRONICLE and INVESTORS’ 
SUPPLEMENT. For the six months Oct. 1, 1889, to April 1, 
1890, the earnings show a further increase, viz.: 











Overatling 
Gross Expenses Net 

Earnings. and Taxes. fowiog. 

Dasener, 1GBBr«2 cowcccdsecces $834,766 $141,272 $393,494 
November, 1889............ 808,245 425,17 38 ,074 
December, 1889............ 31,32 444,666 $81,661 
SORT 5 Bsc cccscecsccce 790,093 457,303 332,730 
February, 1&90............. 735,239 4:5,772 299,467 
March, 1890.........-secese 812,905 463,60 349,297 
ee cnntnkictencnamiicwin $4,812,575 $2,672,252 $2,139,723 
{nterest on bonds and rentals. ..........ccccccccccccccccccccce 772,313 





Surplus tur six months applicatle to dividends on $26,- 
Se Ie ic cnss 0 dicntecdeccntscnseccccenesccdsonsocess< $1,366,410 


Oreg onian.—In pursuance of a decree of the United States 
Circuit Court of Oregon, this road was sold at Salem, Ore., 
April 4, R. Koehler, Manager of the Oregon Division of the 
Southern Pacific Company, being the purchaser at $1,000,000. 
This gives a formal title to the road, which was purchased by 
€, P. Huntington and his associates some time ago. 


Oregon & Trans-Continental.—A syndicate has been formed 
which will underwrite a proposition to offer an exchange to 
the holders of the $9,413,000 collateral trust bonds upon 
equitable terms, and it is expected that a very large propor- 
tion of the holders will accept the exchange. The syndicate 
will take the bonds which are not thus disposed of and furnish 
the amount necessary to pay off those who do not elect to 
make the exchange. The company has the right to pay off the 
bonds at any interest period upon three weeks’ prior notice. 
That notice not having been given, the bonds cannot now be 
called until November 1, but it is expected that long before 
that time the great majority of the bonds will have been ex- 
«changed in accordance with the terms offered by the syndi- 
cate, 


Philadelphia & Reading—Pennsylyania.—In Philadelphia, 
April 14, suit was begun by the Philadelphia & Reading Rail- 
road Company against the Pennsylvania RR. a by filing 
a bill in equity in the Court of Common Pleas. By this action 
the Reading Company seeks to compel the Pennsylvania Rail- 
road Company to surrender for cancellation an agreement 
made between these two companies in reference to a division 
of coal traffic, and to restrain Mr. Walker from acting as ref- 
eree under the agreement. 

By the agreement, in consideration that the Pennsylvania 
Railroad would not antagonize the Reading, the latter was to 
supply the Pennsylvania’s Schulkill Valley Railroad 1,000,000 
tons of anthracite traffic annually for ten years. Only 600,000 
tons have been so supplied, and the Pennsylvania Railroad 
claims damages, and has appointed Mr. Walker, who is Chair- 
man of the Inter-State Railway Association, to arbitrate the 
case. To stop this arbitration the Reading began the present 
suit. 


St. Louis Arkansas & Texas.—The two committees having 
-agreed upon a plan, as announced last week, the Olcott Reor- 
ganization Committee gives notice of an extension of time for 
the deposit without penalty of all classes of securities with 
the Central Trust Company to May 1, inclusive. The Mertens 
Committee, in view of the compromise with the Olcott Com- 
mittee, urge holders of securities deposited with the Farmers’ 
Loan & Trust Company to transfer them under the Olcott 
plan. ‘The assessment on the stock is reduced to $8 50 per 
share, for which the depositor receives $10 in new 4 per cent 
second mortgage income certificates. The assessment on the 
6 per cent second mortgage gold certificates is reduced to 313 
per cent, for which the depositor receives 5 per cent in 
‘second mortgage incomes. Those depositors who have paid 5 
per cent will have 114 per cent refunded by the Central Trust 
Company. The rights of subscription are extended to May 
1. The reorganization agreement cuts off from all benefits 
‘security-holders who fail to deposit their securities within the 
fixed limit of time. Holders of outstanding 6 per cent first 
mortgage gold certificate coupons can collect their face value 
and interest at 4 per cent per annum to May 1 upon surrender 
of coupons to the committee. Full particulars are given in 
the advertisement. 

In St. Louis, April 14, attorneys representing the Mercantile 
Trust Company, of New York, trustee of the St. L. A."& T. 
second mortgage, filed a bill of complaint in equity in the 
United States Circuit Court, asking for the foreclosure of the 
second mortgage bonds and an order of sale of the road. It 
is understood here that this proceeding will not be carried on 
in opposition to the plan of reorganization now accepted by 
the joint committees, and the road will possibly be foreclosed 
under both mortgages. 


South Pennsylvania.—The persons interestedffin the pur- 
chase of this road met at George S. Baer’s office, in Reading, 
Pa., and reorganized the company. The new rame adopted 
was South Pennsylvania Railway Company. The capital was 
fixed at $20,000,000. The following are the officers and Board 
of Directors elected: George F. Baer, President; Francis Lynde 
Stetson, F. S. Bangs, Charles MacVeagh, James N. Mohr, 
Jefferson Snyder and Frank C. Smink. The other officers of 
the company will be elected by the directors at their first 


meeting, which will be held shortly, 
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COMMERCIAL EPITOME. 


Fripay Nicut, April 18, 1890, 

Some excitement and uneasiness have been caused in com- 
mercial circles by a bill that is before Congress imposing pro- 
hibitory taxes upon dealings in ‘‘ futures” covering all the 
leading articles of domestic merchandise. The measure 
appears to have a stronger support than usual, and a commit- 
tee of our Cotton Exchange went to Washington to oppose its 
passage. The new Tariff bill was reported to the House of 


Representatives on Wednesday, so amended as to provide for 
free sugar, with a bounty to domestic growers, and for free 
hides. The speculation in wheat was very excited early in 
the week, and prices made a material advance; but subse- 
quently the market became calmer and part of the advance 
was lost. Other Western staples sympathized with wheat to 
some extent, and there was at Chicago a ‘‘corner” in pork. 
The weather has been spring-like, giving an impulse to sea- 
sonable trade. The lower Mississippi continues very high, but 
there is fair prospect of an early abatement of the flood. An 
extracrdinary sand storm, not unlike those occurring in the 
deserts of the Old World, is reported to have swept overa 
considerable portion of the Northwest, damaging large areas 
of autumn-sown wheat. The cotton speculation has at times 
been more active at advancing prices. 

Lard on the spot advanced smartly, selling yesterday as 
high as 6°90@6°921¢c. for prime Western, but to-day the close 
was at 6°25c. for prime city, 6°80@6°85c. for prime 
Western, and 6°55@7'15c. for refined to the Continent. 
The speculation in lard for future delivery is at improving 
values. Yesterday the market was quite buoyant, with sales 
at 6°87c. for May and 7°16c. for October; but selling to realize 
profits caused a decline to-day, the transactions aggregating 
5,200 tcs. at 6°82c. down to 6°78c. for May, 6°94a6°90c. for 
July and 7-06c. for Sep*ember. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tuer. Wed. Thur. Fii. 
May delivery.... ......- c. 6°7!% 6°75 6°67 6°77 6°89 6 77 
June delivery........... c. 6°74 6°81 6°72 6°84 6°95 6°85 
July delivery ........... c. 6°80 6°84 6°81 6°88 6°97 6°91 
August delivery......... c. 6°R4 6'94 6°85 6°95 7°06 6°96 
September delivery..... e 8691 6°99 6°93 7°00 7°12 7°02 
October delivery........ c. 6°95 6°99 6.94 705 7°16 7:05 


Pork is decidedly higher, in response to the Chicago market, 
where a speculative ‘*‘corner” on Saturday last, advanced 
nominal prices $3@ $4 per bbl. To-day the demand was more 
freely met at $13 75@$14 25 for new mess, $10 75 @$11 25 for 
extra prime and $13@$16 for clear back. Beef is firmer at 
$7-a $7 25 fer extra mess, $7 25@$8 for packet and $13@$15 for 
city — India mess. Beef hams are steady at $14@$14 25 
per bbl. 

Cut meats are also dearer, and the sales to-day embraced 
30,000 Ibs. picked bellies, 12@10 lbs. average at 53¢@ 6c.; and 
at the West 150,000 lbs. green hams at 8°,@8%c., and 750 tes. 
sweet pickled hams at 93c. for June, 91c. for July, and 9%¢c. 
for August; and the close is firm at 97,@10c. for pickled 
hams ; 57g@6c. for do. shoulders and 513@6!4c. for bellies: 
smoked shoulders 634@7c. and smoked hams 1034‘@1lc. Tal- 
low easier and more active at 4 7-16c. Stearine quoted at 7% 
@7°gc. and oleomargerine at 5°,@5*4c. Butter active; Elgin 
19@26c.; other creameries 12@19c. Cheese firm; State fac- 
tory full cream, 10@111¢c. 

Coffee on the spot has declined to 18@18'4c. for No. 7 Rio, 
owing to the dull European markets, and firm offers made 
from Rio on a lower basis. The business to-day was un- 
important, either in Rio or mild grades. The speculation in 
Rio options opened to-day at some advance on better foreign 
advices, but speculation was sluggish, and the close was barely 
steady, with sellers as follows : 


SE oganceceacess 17°0Fc. | August..... ..-16°60c. | Novem>Der...... 15°95e. 
esaees ecenan 16°85ce. | September ....16°45c. | December.... .. 13°90¢e. 
cons ceenne -16°75c. | October....... 16°25e, | January........ 15°85e,. 





—a decline for the week of 45@50 points. 

Raw sugars are again dearer at 5c. for fair refining Cuba 
Muscovado, and 5léc. for Centrifugal, 96 deg. test, with sales 
including Muscovado, 87 deg. test, at 4 13-16c., and a cargo of 
Centrifugal, 96 deg. test, at 3 3-16c.,c. andf. Refined sugars 
are firm and fairly active at 714c. for Standard Crushed. 
Molasses steady at 211c. for 50 deg. test. The teasale 
on Wednesday went off at steady to firm prices, although the 
offering was a fairly large one. 

Kentucky tobacco sold to the extent of 300 hhds. mainly 
for export at full prices. Seed leaf has been more active and 
sales for the week are 1,525 cases. 

On the Metal Exchange Straits tin is unsettled, closing with 
buyers at 193{c. for prompt and early delivery. Ingot Copper 
is nominal at 14°20c. for Lake. Domestic Lead is dull at 3°85c. 
Pig Iron neglected and nominal. A Philadelphia report says 
one of the shipyards closed an order for plate at 2°05c. for iron 
and about $2 25 for steel, delivered 

Refined Petroleum in barrels advanced to-day to 7°15c.; cases 
quoted 9°20c.; naphtha 7°50c.; crude in barrels 7°30c. Crude 
certificates are doing better and closed at 85c. Spirits Turpen- 
tine declined and closes at 401gc., the market dull. Rosins 
have met with a good demand, and are firmer at $1 35@1 3714 
for strained. Tar is firmer at $2 50. Woolisdull, Hops m 
better demand, 
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COTTON. 


Fripay. P. M., April 18, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 20,981 bales, 
against 23,570 bales last week and 34,377 bales the previous 
week, making the total receipts since the 1st of Sept., 1889, 
5,661,719 bales, against 5,352,723 bales for the same period of 


1888-9, showing an increase since Sept. 1, 1889, of 308,996 bales. 
































Receiptsat— | Sat. | Mon. | Tues.) Wed. | Thurs.) Fri. | Total. 
Galveston...... 88; 1,301. 87, 46 8, 420) 1,950 
El Paso, &c...| ......| .....- S ceacieaiiea | oaninalaia | arent 8 | motes aoe 
New Orleans... 410, 4,078 516) 1,013' 1,552) 355) 7,924 
Mobile.......... 5 77 1) 122) 8| 135) 348 
Wietthe.....2202| se---- a, | eeeees | memes | hemaee 300 = 300 
Savannah ...... 344, 441 244) 224 16, 281, 1,550 
Brunsw’k, &¢.| ...... | secnes ew s aeelacuns oe 65. 65 
Charleston ..... 124) 121) 20) 92) 225) 37 619 
Port Royal,&e| ...... | salietena ee, | alae eres eee See 
Wilmington .... 4 8 6 12 11 5 46 
Wash’gton,&e| ...... ih: selena Dai er ee eee ere 
Norfolk......... 178 349 50, «= 23)—CiC«654) Ss 689 1,943 
West Point...) ...... | 924 254) 54, 234, 204) 1,570 
N’wp’tN’s,&e.|  ...... | sietete seit ee P. <umeeae 286 286 
New York...... | emer | seoede ee, 200 BEE eeves 280 
Boston .... ..... | 44 11 181 106 171) 547) 1,010 
Baltimore ......| .....- goer ree E siaeiied rote 432, 432 
Philadelph’a,&¢ BE lei 106) 51) €0; 2,389 2,658 
Totalsthisweek, 1,249 7,210 1,415 1,913. 3,019, 6,145 %0.981 





For comparison we give the following table showing the 
week’s total receipts. the total since September 1. 1889, and 
the stock to-night, comrared with last year. 
































ae Th ago Sep ! neg Sep | ” = 
; w | ° 

April 1S: | Week. | 1,1889.| Week. | 1, 1888. | 1890. | 1889. 
Galveston...| 1,959 *831,253 3,913 657,635) 3,895 12,125 
El Paso,&e., ...... | 23,212, 478) 20,610) ...... arr ; 
New Orleans.) 7,924 1,895,848 12,219 1,636,047| 98,866 149,289 
Mobile .. .. .. 348 238,677 710 207,342) 10,585 8,228 
Florida ...... 300 31,372 $91! 26,858) _—........ ae 
Savannah. ..| 1,550 *920,087 2,910 801,427) 10,442, 14,366 
Bruns., &c. 65 161,450 120) 132,589) _—....... aoe 
Charleston .. 619 315,525 870 367,676 3,907 5,826 
P.Royal,&c| ...... — - 1,833. S| i406... eer 
Wilmington - 46 132,241 251 151,021) 5,316 2,527 
Wash’tn,&e ...... 3,749 5) < ar —- 
Norfolk....... 1,943 394,177 1,560 477,526 16,174 7,470 
West Point. 1,570 320,611 2,542 402,389  ...... — 
NwptN.,&¢ 286 55,373 3,716 131,148 382 11,666 
New York. ..| 280 110,611 4,447) 117,328) 128,971 229,612 
Boston......| 1,010 68,748 1,950 89,556 7,000 7,271 
Baltimore.../ .432 84,936 863 66,139 2,339 7,432 
Phil'del’a,&c, 2,658 72,016 1,969 48,370) 11,813. 17,017 
Totals. ....| 20,981 5,661,719 38,922 5,352,723! 299,690) 472,829 





* Added as correction of receipts since Sept. 1, at Galveston 829 bales 
and at Savannah 7,301 bales. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receiptsat— | 1890. | 1889. | 1888. | 1887. | 1886. { 1885. 
Galv’ston,&e 1,950) 4,391, 1,974 2,230 6,681 704 
New Orleans 7,924! 12,219 10,295 4,953 12,356 6,671 
Mobile....... 348, 710 316 164, 1,184 415 
Savannah..., 1,550 2,910 3,081 =—:1,009' 7,174) 3,447 
Charl’st’n,&e | 619 878, 3,180 139) 3,590 576 
wigtacie 46) 256 57) 160 542 20 
Norfolk...... 1,943) 1,560) 3,980 309) 5,994 920 
WtPoint,&e, 1,856, 6,258) 2,163 584, 5,003) 1,963 
Allothers..... 4,745) 9,740; 2,934 4,674) 1,436) 4,406 
Tot.thisweek 20,981) 38,922) 27,980 14,222 43,960 19,102 





Since Sept. 1. 5661,719'5352,723/5190,084 51 07,013 4998,589 4643,940 

The exports for the week ending this evening reach a total 
of 44,027 bales, of which 28,544 were to Great Britain, 6,040 
to France and 9,443 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 

































































Week Ending April 11. . 1, LSSs. 
ae S PE mice J ‘ te From ma *, Apr. 11, 1890 
Sete Great | Conti-) Total | Great Conti- 
Brit’n,|F7@nce) nent. | Week. Britain.) F rance| nent, | Total. 
EE pees 54-54) 306,770) 84,654) 132,110) 473.539 
New Orleans..| 9,535) 4,987 198 14,721, 855.943)3:9,795) 518 414/1,714,152 
BEOWIIG ccccccces| cocce-] coccce] secvee | eecces 44.708) ..ccc0f cocccee. 44,78 
PUREE cccccl cocccel. .ceoces 1,825, catia 153,062) 30,226) 848,821) 527,119 
OGIO ccccc] 3 cccce | cvvce beeeetd denen | 102802) ...... 14,287; 117,17 
DE ccodl seecuel Sebeeel, seated! ‘stbic. 51,284; 24,244) 143,152) 28%,682 
SOUR sccl “dcads-F ‘bashe 1 pebbeel Sends WAGL) ....6. 32.988 112,144 
Norfolk........ BEEBE cccee | cccce. $3,953! 217,380) ..... 37,756) 255,086 
Scns) stscedh ented ll ‘eosedsl desode 154,044; ...... 24,020; 178.054 
EEE ceecscl seccncl eceandh> Utews SE,074) .... 94; 386,370 
New York......| 8,573; 1,053 2,683 12,800) 430418 988,825) 132.814) 602.087 
Boston ....... 1,168) 2.20. | seeeee 1,168; 123,725) ... 2,814) 125.539 
Baltimore...... 8,183 ......) 4,682) 7,815) 57,083) 1,574) 51,193) 108850 
Philadelp’a,&c 2,182) eaddel nities 2182} 28.301; .. .. 2,103; 30,404 
Total......... 28,544) 6,040| 9,443) 44,027/2,641,066 469,325 1,455,508 4,565,084 
Total, 1888-89..! 36.755' 2.074 18.915 57.744 2.573 835 371,043 seamen adeaaine 











In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
: Leavi 
April 18, at— | Great Other | Ooast- Stock. 
Britain. France. a wise. Total. 

New Orleans... 1,674 420 | 19,614, 1,647) 23,355 75,511 

nat wanda None. | None.| None.| None. None. 10,585 
Charleston ....| None.| None.; 1,500 500 2,000 1,907 
Savannah.....| None. | None.| None 800 800 9,642 
Galveston. .. .. 705 |} None.| None. 472 1,177 2,718. 
dss eens 7,500; None.| None.;| 1,000 8,5 7,674 
New York...... 5,400 600 5,450) None.! 11,450 117,521 
Other ports.... 5,000 | None.| 2,000, None. 7,000 19,850 

Total 1890...! 20,279 1,020/ 28,564) 4,419) 54,282/ 245,408 

Total 1889... 27,984 800 20,409 17,108; 66,301, 406,528 

Total 1888...' 28,194 12,258 | 20,626, 8,536. 69,614 529,954 





The speculation in cotton for future delivery at this market 
became more active on Saturday last, with prices making 
some improvement, but it was not until Tuesday that there 
was any decided advance. Then the highest figures for this 
crop were 15@18 points above the closing bids of the pre- 
vious Friday. The small crop movement and the more active 
spot business at Liverpool were the chief elements of strength, 
bringing in buyers to cover contracts, among whom were 
former bulls, who had turned bears on general principles 
when spot cotton in this market touched 11144c. But with the 
higher prices of Tuesday came agitation on ’Change regarding 
the Butterworth bill. Dealings in the later options were 
much restricted, and prices of all were unsettled. On Thursday 
Ellison’s figures were published and were regarded as showing 
a pretty full supply of cotton for the remainder of the season, 
and caused a decline in —— for this crop. There was more 
doing for September and the summer months. To-day, how- 
ever, there was renewed buoyancy. Liverpool advanced, 
evidently affected by the rise in silver and its influence 


upon Manchester, and the close here was firm, at 
about the best prices of the day. The next crop 
did not fully share in the advance for this crop, 


but there was a good business for September, although 
advices from Texas of good stands already made in that State 
rendered it probable that large quantities of the new crop will 
be marketed early. Cotton on the spot advanced 1-16c. on Satur- 
day and lgc. on Tuesday. At the advance the demand was 
more freely met and some business was done for export. To- 
day there was a further advance of 1-16c., middling uplands 
closing at 11 13-16c. 

The total sales for forward delivery for the week are 497,000 
bales. For immediate delivery the total sales foot up this week 
4,050 bales, including 2,208 for export, 1,842 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—April 12 to April 18. 









































UPLANDS. | Sat. | Mon|‘Tues| Wed| Th. | Fri. 
EE c) Ib. 9 9 9 9156 De | Di¢ 
ORE GIT 6 cncccccccccccscs 97%)6 | 9716 | 9%16 | 9%6— ) 9%16 | 958 
SE NET. «00 secsoee svcese (105;¢ 1051@ 10%) ¢ 10716 107;. 1019 
Strict Good Ordinary. ........-. ‘10% 10% (1073 107% 107% (101% ¢ 
Low Middling 1 et RTS EE: 113;6 |1149 115j¢ |115;¢ 115, |1138 
Strict Low Middling............ Ali, 1146 (11%16 i 191g 119%)g |1158 
nnn cD Geatdimbisannewl ‘1158 (1153 11% (11% 1L% (|11134¢ 
Good Middling.................. 11% (11% {12 [12 (12 |12ty 
Strict Good Middling............12'16 (12116 12316 12316 1236 1244 
a adnceccccesesesecee '12 ‘ (125g 125g 125g (12l1lig 

PFE ere en renee 13 1348 #131368 #1346 (13316 
GULF | Sat. | Mon|Tues|Wed| Th. | Fri. 
cnc tseodnnpeeees BP lb. Big | Dig | De | 951, | Dig | 938 
Strict Ordimary....... .ccccccce- | 95g | 95g | 9% 93 Gl3ig 
BOGE CREED «000 ce cccescesscss 10% 104 1058 105g (105g 101lig 
Strict Good Ordinary. .......... 1016), 1015; ¢ T1Llyg (T1lye |1l1lyg j114s 


SOO TEIAGURE.02 22 -sccccccesss 11%3 1133 1142 (11% lle |11%@ 
Strict Low Middling,........... Le 11% 11% (11% 

i cinkkeratae dkawawonns (1113, ¢ 1113, ¢/1116)¢/1115,4/1115,¢/1 
ee PP Pre 12g 12lyg 12316 12%1¢6 12%, (12% 
Strict Good Middling........... 12% 12% (12% 123% (1238 (12%16 
a L21lyg 12115 6)1213)¢ 12°33¢)1213), 127% 

















aE ET epee aa 133,;¢ 133 @ (135,¢ 135;a (135, 13 
STAINED. | Sat. | Mon|Tues| Wed | Th, | Fri. 
-——— -_-—_— ———_—_'-—_ 
Good Ordinary............ #8 lb.| 8% | 8% | 8% | 8% | 8% | 8lbi¢ 
Strict Good Ordinary...........| 938 | 933 | 9le | Ge | Plo | M%e@ 
Low Middling................... 1031g 103,¢ 107%)¢ |10%4@ 107%; |101g 
Middling.................--.--./1148 (ll¥6 (11% (11% |11%4 (11546 








MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 





————————, 









































| SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | | Gnpn.| ; 
Beem _ Ex- | Oon-  Spec- Tran- D'liw- 
CLOssD. | port. “sump. u 'Un| sit, | Total. | Sales. erige, 
Sat... Steady at !;gad.! 1,618) 744) ...! ....| 2,362) 61,100) .... 
Mon . Steady .......... jewel] - Wel ccesl evcel - Bell Fase cvco 
rues. Firm at 1s adv... coos] SER 2.2.2] cose) BLE) SS,B0R) cece 
Wed . Steady .......... coce| ATE) coocl cscs) Beh) BEGG) occe 
Thar.'Easier .... ...... a. 201. odes soos] 517; 76,600) ...- 
Fri... Firm at l,¢ adv. 250) S20; &..| «...! 479'114,400) .... 
RR IR ee | 2,208! 1,842| ....| ...., 4,050/497,000|_.-.. 











The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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The above totals show that the old interior stocks have 
decreased during the week 7,169 bales, and are to-night 8,005 
bales less than at the same period last year. The receipts at 
the same towns have been 2,293 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 24,482 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling: 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week enna CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Aprit 18. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 10'54g | 1015;g | 101% |) 11 ae a 
New Orleans) IL1lig ll¥g | 114g | 11% 114 =| 114 
Mobile......| 107%, 10l%¢ | 11 | 11 | ae 
Savannah...; 10! 4 | 11 lilig | 11ly¢ 11g 111g 
Charleston. .| 107: 107, 11 } 11 11 11 
Wilmington.| 107% 11 11 a 11 11 
Norfolk......| 11 113, ll'g | 11346 1134, | 11% 
Boston ...... 115g | A 1M y¢ L1l4;g 11% 117%. 11% 
Baltimore...) 1l3ga%2! lll 1l% #6] «1153 | «11% «| sO 5 
Philadelphia, 11% L]i3yg | 1L'y_ | L1Ll%yg | TL1dy0 | 111d, 
Augusta.. .. | 11 11s | ll% = 1i4e7% 11%, @4 
Memphis ...; 11 | 11g lilg | Al'e | Aye | 11346 
St. Louis....) 11 | Ul 1l’e | Ili'g | LL3yg | 113.¢ 
Cincinnati..| 1128 | 11% 11y™ «| «114 ~=«||«21NY 113, 
Louisville...| 114 | 11s ll | 11¥8 | 11% 11% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atianta ........ 10% | Little Rock.... 11 Raleigh ........ 114s 
Columbus, Ga. 10% | Montgomery... 10 RS ll 

Columbus,Miss 101| Nashville ...... 114g | Selma ......... 10% 
Dccesens. PEER edccnes soecee Shreveport.... 107%, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 














| 
Week Receipts at the Ports. pace at Interior Towns. | Rec’pts from Plani’ns. 
Bnding~ | Tyg8. | 1£80. | 1800, | 1088. | 1889. | 1890, | 1883. | 1889. | 1840. 
Mch. 14.....| 47,833| 80,026 54,735 284,870 215,270 175,649 20,695! 49,294! 33.406 
“ 21.....! 83,8-0] 84,273 38,547 276,960 | 195,628 154,454, 39,470) 64,631) 17,857 
uh ee 83,306] 51,573 41.065 |262,737 175,635 128,127, 19.174, £1,578) 14,763 


| 


~- 








Apr. 4.....| 30,568] 46,500 34,377 249 536 148,217 119,02 26,362, 1%,084/ 25.246 
“ 11, ..| 28,504) 40,407 23,57 235,765 128,779) $9,0'5) 14,733) 20,969/ 2,549 
= fR..... 27,980) 23,922 20,981'217,274) 102,85) 90,252) 9,491) 18,031| 12,228 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,739,527 bales; in 
1888-89 were 5,440,236 bales; in 1887-88 were 5,383,530 bales. 

2.—That, although the receipts at the outports the past week 
were 20,951 bales, the actual movement from plantations was 
only 12,228 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
sey ae week were 13,031 bales and for 1888 they were 

vales, 


AMOUNT OF COTTON IN SIGHT APRIL 18.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





(1889-99. | 1888-89. 1887-88. | 1886-87. 

Receipts at the ports to Apr.18 5,66 l ,719'5,352,723 53,1 90,084'5,107,013 
Interior stocks on April 18 in 

excess of September 1...... 77,808) 87,513; 193,446) 59,046 

Tot. receipts from plantat’ns 5,739,527 5,440,236 5,383,530 5,166,059 








Net overland to April 1....... 834,374) 843,550 855,124) 720,395 
Southern consumpt’n toApr.1, 383,000) 376,000 349,000, 303,000 





6,956,901 6,659,786 6,587,65 16,1 89,454 
Northern spinners takings to | | | 
oo 2 Se 1,633,216 1,638,108 1,532,006 1,431,913 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 297,215 bales, the excess as 
compared with 1887-88 is 369,447 bales and the gain over 1886-87 
reaches 767.447 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that in general the weather has been 
favorable during the week. The upper part of the river has 
fallen materially, and, except on overflowed lands, planting 
is, as a rule, making good progress. 

Galveston, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 65 to 76, averaging 70. 

Palestine, Texas.—There has been no rain all the week. 
Planting is active, but rain would be of benefit, Average 
thermometer 64, highest 86, lowest 52. | 

Huntsville, Texas.—Farm work is making good progress, 
but the soil is beginning to require moisture, of which there 
has been none the past week. The thermometer has averaged 
66, the highest being 88 and the lowest 44. 

Dallas, Texas.—The weather has been dry all the week and 


planting is progressing satisfactorily, The thermometer has 
averaged 70, ranging from 40 to 89. 

San Antonio, Texas.—We have had one shower during the 
week, but need more, The rainfall reached twenty-hun- 














dredths of an inch. Prospects are quite favorable. The 
thermometer has ranged from 58 to 86, averaging 72. 

Luling, Texas.—Dry weather has prevailed all the week, 
Rain is needed, but not badly. Many farmers have finished 
planting. Average thermometer 72, highest 86, lowest 58. 

Columbia, Texas.—Planting is active. No rain has fallen 
during the week. The thermometer has averaged 64, the 
highest being 83 and the lowest 46. 

Brenham, Texas.—It has been showery on one day of the 
week, the rainfall reaching four hundredthsof aninch. Plant- 
ing is progressing well. Weare needing rain, but nothing is 
suffering as yet. The thermometer hasranged from 47 to 87, 
averaging, 67. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching one inch and eighty-six hun- 
dredths. The thermometer has averaged 62, 

Shreveport, Louisiana.—Rainfall for the week, twenty-seven 
hundredths of an inch, The thermometer has ranged from 
52 to 86, averaging 69. 

Leland, Mississippi.—The week's precipitation has been 
sixty-three hundredths of an inch. The thermometer hay 
averaged 69°3, the highest being 83, and the lowest 53. 

Columbus, Mississippi.—We have had rain on one day of 
the week, to the extent of one inch and sixteen hundredths, 
Average thermometer 62. highest 80, lowest 40. 

Vicksburg, Mississippi.—It has rained on one day of the 
week to the extent of sixty hundredths of aninch. Average 
thermometer 62, highest 79, lowest 51. 

Meridian, Mississippi.—Light rain has fallen on one day of 
the week. Planting is progressing well and cotton is up in 
some localities. 

Little Rock, Arkansas.—It has rained on three days of the 
past week, interfering with planting operations. The rain- 
fall reached one inch and thirty-two hundredths. Weather 
now cloudy. The thermometer has averaged 62, the highest 
being 82, and the lowest 46. 

Helena, Arkansas.—There have been two heavy showers 
during the week, the precipitation reaching three inches and 
ten hundredths. The rain has helped farmers. The river is 
falling rapidly. Lands above the White river will be dry in 
ten days, but below will be under much longer. The ther- 
mometer has averaged 64, ranging from 50 to 77. 

Memphis, Tennessee.— Rain on five days of the week has de- 
layed farm work, but the weather is now clearing. The rain- 
fall reached two iuches and twenty-two-hundredths. The 
river is one and three-tenths feet below extreme highwater 
mark and falling. Itis expected that the fall will be rapid 
next week. The thermometer has ranged from 46 to 83, aver- 
aging 64. 

Nashville, Tennessee.—We have had rain on four days of the 
week, the precipitation reaching one inch and seventy hun- 
dredths. Average thermometer 61, highest 79, lowest 37. 

Mobile, Alabama.—Planting is making good progress. Rain 
has fallen on one day of the week, the rainfall reaching forty- 
eight-hundredths of an inch. The thermometer has averaged 
68, the highest being 82, and the lowest 48. 

Montgomery, Alabama.—Rain has fallen on one ~ of the 
week to the extent of thirty hundredths of an inch. Planting 
is progressing well. The thermometer has averaged 60, 
ranging from 40 to 86. 

Seima, Alabama.—There has been rain on one day of the week, 
the precipitation reaching sixty-one hundredths of an inch, 
The thermometer has ranged from 50 to 81, averaging 69. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—There has been no rain all the week. 
The thermometer has averaged 65, the highest being 46 and 
the iowest 41. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching twenty-nine hundredths of an inch, The 
thermometer has averaged 70, ranging from 54 to 82. 

Savannah, Georgia.—It has rained very lightly on three 
days of the week, the precipitation reaching only one 
hundredth of an inch, The thermometer has ranged from 
46 to 88, averaging 77. 

Augusta, Georgia.—The weather has been cool during the 
week, with light rain on three days to the extent of twenty- 
six hundredths of aninch. Planting is general, and at some 
points cotton is up and farmers are chopping out. Average 
thermometer 62, highest 89, lowest 39. 

Charleston, South Carolina.—Rain has fallen on two days 
the week, to the extent of one inch and fifty hundredths. 
The thermometer has averaged 66, the highest being 84, and 
the lowest 48. 

Stateburg, South Carolina.—It has rained on one night of 
the week, the rainfall reaching seventy-five hundredths of an 
inch, Frost on one morning. The thermometer has averaged 
62°6, ranging from 41 to 85°7. : 

Wilson, North Carolina.—Rain has fallen on two days of 
the week to the extent of one inch and sixty-six hundredths. 
The thermometer has ranged from 37 to 86, averaging 60. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 5 
o’clock April 17, 1890, and April 18, 1889. 











Apr. 17, '90.|Apr. 18, ’89, 
Feet. Feet. 
New Orleans mark. 15°8 10°% 
lates mark. 34°8 l 14°3 
Nashville _........... mark. 11°4 15°2 
Shreveport mark. 31:0 211 
Vicksburg............ A mark.; 48'4 __ 25°83 





—_— 





‘ NOTE.,—Reports are now made in feet and tenths, 
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INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 17. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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Shipments this week. Shipmenis since Jan. 1. | Receipts. 
Year| Grea! | Oonte- | Great | Conii- This Since 
Brit’n.| nent. | Tota!.' Britain) nent. | Total. | Week.| Jan. 1. 
0 25,000'16,000 41,0006 197,000 548,000 745,000 99,000 1,123,000 


189 

1889 17,000 30,000 47,000 223,000 538,000 
1888 14,000 28,000 42,000 121,000 331,000 
1887/37 ,000' 24,000 61,000 158,000 365,000, 


761,000 73,000 1,080,000 
452,000 67,000) 795,000 
523,000,85,000 855,000 





According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
26,000 bales, and a decrease in shipments of 6,000 bales, and 
the shipments since January 1 show a decrease of 16,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 




































































EUROPEAN COTTON CONSUMPTION FOR APRIL 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to April 1. The revised totals for last year have also 
been received and we give them for comparison. The spinners’ 
takings in actwal bales and pounds have been as follows: 

















October 1 to April1.  |@reatBritain.| Oontinent. Totat. 
For 1889-90. 
Takings by spinners...bales 1,873,000 2,120,000 3,993,000 
Average weight of bales.lbs; 473 457 464°5 
Cakings in pounds .......... 885,929,000} 963,840,000| 1,854,769,000 
For 1888-89. 
Takings by spinners ...bales 1,865,000 2,058,000 3,923,000 
Average weight of bales .lbs 460 456 457°9 
Lakings in pounds... ......| 857,927,000| 938,511,000.1,796,438,000 








According to the above, the average weight of the deliveries 
in Great Britain is 473 pounds per bale this season, against 
460 pounds during the same time last season. The Continental 
deliveries average 457 pounds, against 456 pounds last year, 
and for the whole of Europe the deliveries average 464° 
pounde, against 457°9 pounds. Our dispatch also gives the full 



























































































































































Shipments for the week. Shipments since January 1. - ~ 
ge ge ot - , movement for this year and last year in bales of 400 pounds. 
reat | Conlt- reat ° 
Britain. nent. | Total. | Britain. | Coeneens,, Total. 
me ) | : Oct. 1 to Aprit 1. 1889-90. 1888-89. 
890......| ...... 1,000; 1,000; 20,000) 49,000! 69,000 | Bales of 400 lbs. each, 
le CCN | seeees Bee 24,000 | 38,000 | 62,000 000s omitted. Great | Oonli- Total. || Great | Conti | ro¢at, 
Madras— | Britain. nent. | Britain.| nent. 

a eres Flea _ 5,000} 4,000 9,000 | 
olen. es i | seeeee | eeeeee 5,000 2,000 7,000 | Spinners’ stock Oct 1. 55, | 181, 236, 52, 167, 219, 

ee eee | 2,000 2,000] 13,000] 16,000] 29,000 | "kinesin October...) 283, | 180, | 208, nents Pants Bison. 

1889......|  .----- FE |_seeeee 23,000; 14,000/ 37,000 Total supply...... 338, | 361, | 699, || 295, | 343, | 638, 
Total au— | : | | | | Vonsump. Oct., 4 wks.| 292, | 320, | 612, 255, | 304, | 559, 

these, sence ,000 3,000; 38,000; 69,000) 107,000 st 

aan, EN amit. eas pa wed | 52.000! 54,000! 106,000 ean stock Nov.1, 46, | 4l, 87, 40, 39, 79, 

‘akin - . > , ’ 1, , 

The above totals for the week show that the movement from a = | nn in = en — 
the ports other than Bombay is 3,000 bales mure than the same Petal onpely...-.- 444, | 381, —_ chi 377, bn 
week last year. For the whole of India, therefore, the total Conmenp- Bev..4 aie) 596: | = -_ pind Doses. _ 
shipments since January 1, 1890, and for the corresponding | SPimners’ stock Dec. 1) 136, | 61, 5am, |. M1, 73, | 144, 

° P i 9 5 
periods of the two previous years, are as follows: Takings in December.) 442, {| 518, | 60, || 403, | 454, | 857, 
EXPORTS TO EUROPE FROM ALL INDIA. Total supply...... 578, 579, (1,157, 474, 527, (1,001, 
lian 1890. | 1889. ) 1888. Consump. Dec., 5 wks.| 385, 400, -85, 375, 380, 755, 
: } peneebes ; . | Spinners’ stock Jan.1! 193 179 372 99 147 246 
toali Europe| This | Since | This | Since | This { Since + tt ia ' : 
from— week, | Jan.1. | week. | Jan.1. | week. Jan.1, | Takingsin January..) 398, 50s, ti | - “— rte 
Bombay. ...... 41,000 745,000 47,000 761,000 42,000, 452,000 | _ Total supply-..... 591, | 685, |1,276, | 524, | 693, |1,217, 
All other ports.; 3,000 107,000, ...... | 106,000, 2,000; 116,000 | Consump. Jan.,4wks.| 308, 324, 632, 308, 316, 624, 
Total.. .... 44,000, 852,000. 47,000 867,000 44,000, 568,000 | Spinners’ stock Feb.1| 283, | 31, | 644, || 216, | 377, | 593, 
pis Takings in February.| 317, 454, 771, 334, 380, 714 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” ‘4 " 
ments we have made with Messrs. Davies, Benachi & Co., of | Total supply...... 600, | 815, (1,415, || 990, | 797, /1,307, 
en, and Alexandria, we now receive a weekly cable of | Consump. Feb.,4wks./ 308, 324, | 632, 308, | 316, 624, 

e movements of cotton at Alexandria, Egypt. The following | 

: . “ba Spinners’ stock Mch.1} 292, 491, 783, 242, 44l, 4 
are the receipts and shipments for the past week and for the ns dan Sites | 377. | 4214 , a 409 pn pens 
corresponding week of the previous two years. ogni mit een | rae ; ; : | = : 

: Total supply...... | 669, | 913, [1,584 651, | 893, |1,544 
Ale adr ° FE 9 : e | _ ’ “ ’ ? 
re 1889-90. | 1888-89. 1887-88. Consump. Mar.,5 wks) 385, 465, | 790, | 335, | 395, | 780, 
| j 
Receipts (cantars*). a een Spinners’ stock Apr.1) 284, | 510, 794, | 266, 498, 764, 
lis week... , 2,000 ‘ | ; } ; salt 
Since Sept-i.| _3,112;000 || 2,704'000 | 2,847'000 (| +The comparison with last year is made mre striking by 
ee eee =a ae ae a ee biipglag together e above totals and adding the averaze 
Thi: Since Ti 5 : ; 8 
eoak, | ent. 1. | poe anh: | ae | eek weekly consumption up to this time for the two ye -rs. 
Exports (bales) — | | } : , | 
To Liverpool... ...... 1,000 244,000 | 2,000 215,000 2,000 228,000 | , 288 Ll dterith. | 1889-90. | 1888-89. 
To Continent... .... 3,000 140,000 | 3,000 135,000 2,000 142,000 | %@4e8 Of 400 lds. each.) “Er Grea: | Uonti- 
| eee see we 000s omitied. ~ } ae 
Total Europe...... 4,000 384,000 | 5,000 350,000 4,000, 370,000 ee Britain nent. | sotel | Britais went. Total. 
*A cantar is JS pounds. Spianers’ stock Oct. 1. 55, 181, | 236, | 52. 167, | 219, 
Phy statement shows that the receipts for the week ending | Takings to Aprill.. © 2,215, 2.422, 4,637, | 2,145, | 2,346, /4,491, 
ril 16 were 9,000 cantars 7 hi ; ; | 
— * e 9, cantars and the shipments to all Europe Supply........ hoes, .270. %,603, | 4,873, || 2,197, | 2,513, |4,710, 
4 , Consumpti’n 26 weeks; 1,986, 2,093, , 4,079, || 1,931, | 2,015, |3,946 
MANCHESTER MARKET.—O t received by cabl | : | 
2 STER } .—Our report received by cable to-night tex . ane pe 
from Manchester states that the market is strong for both rey Gare Age. 3) 295. ~ sh 1 | toe 
yarns and shirtings, The demand for both yarns and cloth | #eexly Consumption, 1 
continues good. We give the prices for to-day below, and 00s omitted. | 
leave those for previous weeks of this and last year for in October......... *76,0 80,0 | 156,0  *75,0 76,0 | 151,0 
comparison: {n November. ..... | 77,0 80,0 | 157,0; 75,0 76,9 | 151,0 
— 1390. rem In December........ 77,0 80,0 | 157,0 || 75,0 76,0 | 151,0 
re rer eet nit eee | —— In Januury ........ 77,0 81,0 | 158,0 || 77, 79,0 | 156,0 
32s Oop. 834 bs. eee | 32s Oop. | 8% Ibs. bess In February ....... 77,0 | &1,0 | 188,0 || 77,9 79,0 | 156,9 
Twist. SArirtings. ! Uplds iwisi. Shirtlings. ‘Uplds _l March... . .....| 47.0 |} 81,0 | 158,0') 77,0 79,0 | 156,0 
paste sae. eee mop : * Average as given by Mr. Ellison; deduction nade from month’s total 
d. ks & Gi & Ls Se «@a “& & d. 5 + a or j : 
Mh.14 3°1678l}4g Nominal. = 6'8  715,g¢87, 6 1 a7 11g! 51146 on account of stoppage of spindles. 

Me r+: ae te . a. | 6's he S266 1 @7 lle Sie | The fore going shows that the weekly consumptioa is now 
Aprsiaee ging 27 3) sie lates S2" le ; rf! 12 a 158,000 bales of 400 pounds each, agains: 156,000 bales of like 

“11/85 g81);, 6 2 @7 8 161g Slie » 89.6 3 a7 Blo 513,,| Weights at the corre ponding time 1 st year. The total 

18)8%.g7811,6 3 «7 3 166 Bi gr8il, G6 4 a7 tbe 6 S,inners’ s ocks in Great Britain and on the Continent have 





JUTE Butts, BaGGine, &c.—The demand for bagging hag 
been fair since our last and prices are quoted steady at 6\4e, 
for 112 lbs., €2¢c. for 134 lbs., Ise. fer 2 lbs and 8!ye. for 
Standard zrades. A moderate inquiry is reported for jute 
butts, with a steadier feeling. For paper grades the quota- 
tions are 1°55@ 15gc., and bagging qualities are 134@214c. 





i: creas.d 11,0U0 bates during the n:onth and are now 30,000 
balks in excess 0° the same date last seasor. 

Mr. Ellison also gave an estimate of the prospective supply 
and consumption for the remainder of the season (March 3 to 
September 30), which, compared with the results for the like 
period of the two previous years, is as follows. We are 
indebted to Messrs. Hubbard, Price & Co. for the figures, as 
our cable did not give them: 
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Import March 31 to Sept. 30. 1890. 1889. 1888. 
American........ eeeereeeereee «28 eereneee 85! , 1,131,000 1,131,C0 
SE E205 cececncees coouceoccoeness 1,170,000 1,140,000 781,000 
Bundries. .......ccccccsccce coccscec-cee 200,000 219,000 295,000 

Total........ Ae Serta vceeereee2,225,009 2,490,000 2,207,000 
Total import, bales of 400 Ibs.......... 2,344,000 2,644,000 2,598,000 
Stock in ports March 31, 400 lbs ..... 1,810,000 1,316,000 1,417,009 
Stock in mills March 31, 400 lbs....... 794,000 764,000 828,000 

Total supply................-e0-----4,948,000 4,724,000 4,548,000 
Consumption, 26 weeks....... eeeouseus 4,108,000 3,893,000 3,828,000 

Stocks at perts and mills Sept. 30. 840,000 8%:,000 720,000 
££ Fl  — eee eee 236,000 236,000 245,000 

Leaving in ports, bales of 400 lbs., 604,000 595,000 475,000 

Leaving in ports, actusl bales ..... 540,000 527,000 446,000 
Basis of American crop........ .... ..2-7,200,000 6,935,000 7,017,000 


He adds that upon the basis of acrop of 7,200,000 bales, 
Europe should take 4,839,000 and America 2,370,000. 

SALES FOR FUTURE DELIVERY—THE PROPOSED BILL AT 
W ASHINGTON.—The various Exchanges throughout the country 
dealing in agricultural products have been greatly disturbed 
by a bill, very radical in its character, introduced in the 
House of Revresentatives by Mr. Butterworth of Ohio. The 
measure is entitled ‘‘ A bill defining ‘ options’ and ‘ futures,’ 
and imposing special taxes on dealers therein and for other 
purposes.” Under the broad provisions of this measure dealers 
in options or futures in all farm products or hog products are re- 
quired to pay annually a tax of $1,000, and also pay ‘‘the further 
sum of five cents per pound for eachandevery pound of cotton 
or of pork. lard or other hog products, and the sum of twenty 
cents per bushel for each and every bushel of any of the other 
articles mentioned in the act.” Every person engaged in the 
option or future business is required to make application in 
writing to the Collector of Internal Revenue of the district in 
which such busines; is situate], and to pay to such collector 
$1,000 and give a bond for $5,000, with two or more sureties for 
faithful compliance with the act. A certificate is then to be 
issued authorizing the applicant to be a dealer in ‘‘ options ” or 
*‘ futures” forthe period of one year. Furthermore it is pro- 
vided that all contracts shall be in writing and signed in dupli- 
cate, and full and complete returns under oath be made to the 
collector each week. The penalty attached for entering into 
any contract defined by the bill without having a certificate 
is, besides the regularly prescribed tax, not less than $1,000 nor 
more than $5,900 for each andevery offense. The same penalty 
attaches to the making of fraudulent returns, and in addition 
imprisonment for from thirty days to six months may be im- 
posed. 

Very naturally a measure so radical in character could not 
fail to call forth earnest protests everywhere. The Produce 
and Cotton Exchanges of the city have already presented an 
emphatic dissent to the measure in the House through Mr. 
Cummings, of New York. They do not object to the portions of 
the bill referring to options, but a decided stand is taken, and 
with reason, azainst the taxing of sales for future delivery. 
The system is as necessiry to the consumer as to the producer. 

The members of the New York Cotton Exchange held a 
meeting on Tuesday to further express their views. The 
President, Mr. J. H. Parker, in calling the meeting to order. 
pointed out the critical condition in which the cotton and 
other mercantile Exchanzes of the country would be placed if 
the bill passed, and stated that the tax proposed, based on the 
business of the Exchange, would reach between five and six 
hundred millions of dollars per year, or nearly twice the 


total value of one year’s cotton yield. Mr. Hentz, one of 
the committee who went to Washington, spoke quite at length 
with regard to the measure. He stated that every business 
man sympathizes fully with section 1 of the bill, which is 
meant to prohibit dealings in puts, calls and straddles, and 
said that none of the members of the Cotton Exchange dealt 
in them. Mr. Hentz further remarked that many people 
outside of the Exchange do not understand that the contracts 
we deal in contemplate actual delivery of the stutf. and that 
it is not betting or wagering in any respect for a decline or an 
advance in prices. If the bill is passed, he believed it would 
bring about great complications in trade. In explanation of 
the nature of the business done at the Exchange, Mr. Hentz 
said: 

“It is a well known fact that many of our Eastern mills bargain for 
the delivery of c: tton for their future wants by buying ‘ futures’ con- 
tracts, and the system enables them to make contra ts ahead for the 
delivery of their product, and thereby renders their busin«ss safer, 
Many op rators inthe South, who make con'rac s forthe future delivery 
of cotton to the Northern niills, buy future delivery in New York to 
‘hedge’ these transactions, When they buy the cotton and ship it to 
the mills, they sell what they purchased in New York. This renders 
their business safe. If they hive to pay any advance for the cotton, 
the advance in * futures’ in New York would ecrrespoad; hence, they 
practica!ly run no risk in the business, and if the market should decline 
after the ace: ptance of these offers from the mills, a correaponding 
decline would take p!acec in New York. They are satisfied to work for a 
small commission, in consequence of being able to make the tra’ saction 
with safety to themselves. 








“The bill, if passed, would alsodo great injury to the buyer for ex- 
port. Ifhe should receive an offer from Europe fcr 1,000 bales of cotton, 
subject to an immediate reply, and although he may feel confident that 
he couid execute the order within a few days, heis prevented from 
accepting the offer without subjecting himself to a tax of 5c. a pound. 
The foreign bankers in New York are fully aware of the advantages of 
selling cotton for tuture delivery. Nearly all the cotton that is shipped 
to Liverpool is immediately sold against in that market, which mates 
the risk of the bill-buyver here very small; whereas, prior to the in- 
auguration of the future delivery business, the bankers ran great risk 
of - heavy decline in merchandise before the bills they bought ma- 
tured.” 


Mr. S. Gruner, also of the committee, who followed Mr, 
Hentz, said he had been greatly surprised that at Washington 
the feeling should apparently be so strongly in favor of the 
passage of the bill. Remarks were also made by Messrs, 
Bloss, Rosenfeld, Ide and Fielding, and before the meeting 
adjourned the Secretary read a petition which has been pre- 
sented at Washington as representing the sentiments of the, 
banks and bankers of the city. The petition requests the 
Chairman of the Committee on Agriculture to use his influ- 
ence in having the bill re-committed, so that the respective 
interests may have an opportunity of presenting their objec- 
tions. 

The following resolutions were unanimously adopted by the 
members of the Exchange: 


Whereas, The Committee on Agriculture has reported favorably to 
the House of Representatives of the Fifty-first Congress Bill No. 5,353, 
known as the Butterworth bill, levying a tax on purchases and sales 
fer future delivery, on cotton and all hog products, of five cents per 
pound, and on wheat, corn, oats, barley and other grains of twenty 
cents per bushel, and 

Whereas, Should th‘s bill become a law its effect upon the commerce 
of this eountry would be seriously damaging, and the risk attending 
the carrying on of business in these «rticles, by merchants and bank- 
ers, would be very much enhanced; and 

Whereas, The only reason for the proposal cf this legislation is a mis- 
taken idea that the farrers and planters will thereby be benefitted, on 
the theory that the prices they will be able to realize for their products 
will be greater than is now the case, aud that because these articles are 
dealt in by speculators the influence of supp!y and demanded is 
destroyed ; and ; 

Whereas, In this era of «lectricity and steam any legislation tending 
to restrict or hamper commerce, upon the fan: iful theory that its effect 
can only be in one direction, and that for the benefit of the producer, is 
Utopian aud chimerical; 

Resolved, That the New York Cotton Exchange views with concern 
the tendency «f lezislatovs in Congre:s to enact laws which, under 
cover of the rvising of revenue, are in the interest of one class of citi- 
zers as against another, and which we cannot but think are based upon 
a prejudiei»l understanding of the system they seek to condewn. 

xesolved, Thatit is the opition of the New York Cotton Exchange, 
apart from the damage the p»ssing of the Butterworth bill would inflict 
pon them, thet the damage that would ac: rue to commerce in these 
articles would be incalculable. 

Resolved, That the New York Cotton Exchange hereby enters its 
solemn protest against the passage of this bill by Congress, or of the 
passage of any other bill of similar purport, believing that its effect 
woula be perni:icus and in the highest degree detrimental to i he inter- 
ests it is intended to benefit. ’ : 

Resolwed, That the New York Cotton Exchange incontrovertibly 
maintains t' atthe prices of commodities can be permarently regulated 
by no other i: fluence than that of supply and demand, and that supply 
and demand are the underlying basis of all trading, wh« ther by pre- 
ducers, consumers or speculators, 

Resolved, That a copy of these resolut’ons be fu’ nished to the press 
and mailed to each representative in Cor gress. 


THE HIGH WaTER.—Advices to-night indicate that while 
the Mississippi River continues at a very high stage south of 
the mouth of the Yazoo River, a gradual fall is taking place 
above that point. There have been a few breaks in the levees 
reported this week, but all of them have been in Louisiana and 
none of them of a serious character. Back water from the 
Nita crevasse has flooded the tracks of the Illinois Central 
Railroad for a considerable distance, stopping traffic in and 
out of New Orleans over that road. The Federal Government 
has been requested to aid in checking and closing the break, 
and it is believed that the request will be acceded to. 

A dispatch to the New Orleans Picayune from Greenville, 
Miss., April 12, stated that: 

All of the upper streams are now going down satisfactorily, but there 
would be a vastly better feeling if Heleva marked five feet lower than 
it showsto-day. Itis unavoidable but n° tural that the extent and limits 
of ‘he overflow damage should have b-ea misstated and exaggerated 
during the past thirty days. Nowthat it has, without more excessive 
rainfa ls, reached its maximum, it is prop: r to state the facts somewhat 
in detail. Except sou hof Lake Bol ver, between Deer Creek and the 
r ver, the i: jury is cireums ribcd. In 182 all of the delta was over- 
flowed except strips of land mostly in its southern part alorg the river 
front and Deer Creek and the plantations between Rattlesnake Bayou 
a’ d the river and those around Lake Wastington in Washington 
County. The condiion this year is not comparable with that. ‘The 
entire Yazoo and Sunflower counties are free from overflow except in 
Suntiower, where the Bogue enters. None of Yazoo, Holmes, Leflore, 
Cullahatehie or Coahoma are overflowed, nor exceeding a fourth of 
fu ica, Quitmanor Bolivar. Issaquena and Sharkey are worse Over- 
flowed than in 188¥, also that portion of Washing on between Deer 
Creek and the river: but all beyond the creek the latter county has 
far more land not under water than in L¥s2. ip 

Where it is overflowed the damage is less than if it were beyond the 
ereck, where the land is lower and more inaccessible to relief, bur being 
more under observation an overestim ited extent follows. In 1882 the 
far more serious overflow was remote in its regions of great injury. 
Recent information fromthe back country reperts planting as belpg 
pushed on al lands net inundated. The back water is faling in both 
the Bogue and Black bay«u basins. Here it is about on a stand. The 
main course of the floods down Black bayou to the w’ st, instead of the 
east of Deer creek, is unprecedented. This was from the location of the 
breaks, four 0: t of the six in the delta being in ore lee lity, and all 
emptying into Black bayou. They occurred at the point of greatest 
strvin, the upper part of the s¢ ion of the river which is lever d on both 
sides, the entrance to a funnel. 

There are two reasons for a comparatively rapid decline in he beck 
w ter. The back delta is empty of overflow, and that in the front pz rt 
will not be gerged at the Yazoo, asin 18%2. Then, while some of the 
crevasses are wide, none are in levees of the first magn tude. ; 

The depth of the inflow of the breats is greatly misunderstood. The 
invariable washout at the point where the levee ce way has been 
commonly reported in the dispatch accounts as the depth of the inflow. 


The true depth is of course that of the water as it rested against the 
levee before breaking. 
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SHIPPING NEws.—The — of cotton from the Unite. 
States the past week, as per /atest mail returns, have rea: h» | 


50,759 bales. 
Total bale: 
NEW YORK—To Liverpoo!, ner steamers City of Chicago, 2,270 
.-. Lassell, 1,336... Majestic, 1,115... The Que n, 1,211 
Umbria, 471....Wyoming, 1,078 ............. CWdadtebdenntbud 7,481 
To Hull, per steamer Galileo, 1,092 ...............--2.--00-00- 1,092 
_ To Havre, per steamer La Bretagne, 1,050............- concens 1,053 
To Bremen, per steamer Eider, 254... ............-escceccesee 254 
To Hamburg, per steamer Gellert, 100...........-....2--0000 100 
To Antwerp, jer steamer Wa: sland, 1,529............... «.- 1,529 
To (openhagen, per steum:r Polaria, 500........ ......2.---- 4500 
To Barcelona, per steamer Burgundia, 250.......... ....-.-. 250 
To C-ntral America, per steamer Colon, 5U0.............-..... 50 
NEW ORLEANS—To Liverpool, per steawers Floridian, 1,500.... 
PRUIOONEOM, BiBBE ce ccc ccc: cccesess sence 06+ sassccccccces.c 4/406 
To Stornaway, per steamer Moorish Prince, 6,227... ..... . 6,227 
To Bremen, per steamer Scotland, 4,604....  .. ....--......- 4,604 
To Barcelona, per steamer Cristobal Colon, 1,457....per 
A TD ene codec tanesabe <> sebsezbecboseses 1,757 
To Malaga, per steamer Cristobal Colon, 1,500.............. 1,500 
GALVESTON—To Bremen, per steamer Creole, 1,779 ........-...- 1,779 
To Hamburg, per steamer Galveston, 450...... eben ate athe 450 
SAVANNAH—To Barcelona, per steamer Orbo, 5,277 ............- 5,277 
To Santander, per bark Engelbrekt, 1,200.................... 1,20 
NEWPORT NEws—To Liverpool, per steamers Bercroy, 491.... 
Ramon de Larranaga, 2,617 3,108 


BOSTON—To Liverpool], per steamers Bostonian, 920....Cepha- 
Ss Ge. 2. BPE BIE «ccc ccccvccsses cocccesqueseoece 
BALTIMORE—[Lo Liverpool, per steamers Euskaro, 548..... 
i Soin <n cian ccna, Sides ween eens . ae 
To Bremen, per steamer Rhein, 1,471 .. .... ............---- 1,471 
PHILADELPHIA—To Liverpool, per steamers Pennsylvania, 955 
sag TE OE Es d.ce+ ens pccaecea<éun eR nS 
To Antwerp, per steamer Switzerland, 231......... petminnitaaiaiies 


Total ........ ae jeownned ninteibeoenn ong ovmmnonien 
The particulars of these shipments, arranged in our usual 
form, are as follows: 





Ant- Santander, 

Storna- Bremen werp & Malaga 

Liver- way é é& Ham- Copen- Barce- & Cen’. 
pool. Hull. Havre. burg. hagen. lona. Amer. Total. 
7,481 1,092 1,053 354 2,029 £250 50 12,309 
4,4£4 6,227 ..... » SRE cccces 1,757 1,500 18,542 
ouwen » emmccse <ecete TED seonene seems sees |2|=6 ee 
inde ene caneee secede eenmet 5,277 1,200 6,477 
a sesnse sanéie. evecee evcaae ceces 2 senses ,108 
BOUT <ccece sence 6 seedee eeecen enecce cesses - 1,667 
- 2,468 eeeceee e2088 a 1,471 eaececee eeeeee seeeee 3,939 
See “eddues. aeceed éndeue 2,483 











Total.... 21,435 7,319 1,053 8,658 2,260 7,284 2,750 50,759 
Cctton freights the past week have been as follows: 



































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. lg Ig Te4 74 764 7e4 
Do late deliv’y.d. seen ones ouae onus one one 
Havre, steam....c. 3g 3g | 38 3g 3g 3g 
Do aail.... ..c¢. - oeae _— a eee —— 
Bremen, steam ¢. lg lg lg lg lg ) 
Do __indirect.c. ‘owe cone uaa ae anue sees 
Hamburg, steam.c.| 714 716 716 116 716 716 
Do via indirect.e.' .... —— siadin — sista ents 
Amsat’d’m,steam.c.) 50° 50* 50* 50* 50” 50* 
Do _ indirect..d. asin aoe naiie nies eile sendin 
Reval, steam ....d. 14 y 14 14 ly 14 
Do aail.... ..d. fies ‘leis — re dean eons 
Barcelona,steamd.| 51¢ 516 516 516 516 516 
Genoa, steam ...d.! %o P30 4@%s0 | 140935 , 4@29qg . 4 O90 
Trieste, steam...d.| % 839 930 939 939 939 
Antwerp, steam d.! 5x9 539 539 539 539 | 
* Per 100 lba. : 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





































































































March 28.| April 4. |April 11. | sprit 18. 

Sales of the week......... bales} 54,000) 46,000; 24,000) 91,000 
Of which exporters took.... 3,000 3,000 2,000 5,000 
Of which speculators took... 2,000 3,000 ommiies 6,000 
Bales American .... ooes 46,000} 37,000 20,000! 67,000 
Actual export....... ececce eecce 4,000 4,000 6,000 9,000 
WORWONEOE 2.00. coccceccccccce. 62,000 53,000 62,000 83,000 
Total atock—Estimated........ 1,115,000 * 1156000 1,149, 1,112,000 
Of which American—Estim’d| 873,000) 911,000, 910,000) 858,000 
Total import of the week......| 100,000 113,000, 60,( 56,000 
Of which American....... —_ 69,000 000 52,000! 25,000 
Amount afloat...... --| 190,000; 134,000! 165,000) 170,000 
Ot which American..... .... 95,000; 60,000) 53,000) 45,000 














* Loss 15,000 bales Egyptian. 

The tone of the Liverpool market for spots and futures each 
day of the week ending April 18, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. | saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 























Market, Harden’g| More | Harden’g|~xX'; bust.) Steady Good 
1:45 p. m.(| tendency.| demand. | tendency. <= po. = 
Mid.Up/!’ds. 61g 631¢ 631¢ 6'4 64 6516 
Bales ....... 7,000 12,000 12,000 15,000 12,000 14,000 


Bpec. &exp.| 1,010 1,500 1,500 3,000 1,500 1,000 




















Market Steady at|Steady at Firm at | Quiet at Steady at 
1:45 p Mu 1-64 ad- | partially | Steady. parviaky 1-€4 de- | partially 
. = vance. | 1-64 adv. -64 adv. cline. 1-64 adv. 
Mar 
4 7 | Firm. a Steady. | Steady. | Steady. | Quiet. 











The opening, highest, lowest and closing prices of futures 4 t 
Liverpool for each day are given below. Prices are on the 


basis of Uplands, Low Middling clanse, unless other wise stated. 








TT 


| “Mies Apr. 1°2. Mou., Apr. 14. | Tues., Apr. 15. 




















= High | Low | Clor.'| Open| Higi taw.| Clos. | Open Hig: Low.| Clos, 

a& | @/| dad) 4. a. | a. a. | @& qj aja a. 

April .......: 609 6 10 | 609 610 |} 610/611, 610/611) 612/614/612) 614 
April-May..' 608/610, 6(9/610!'610/611 610/)611)/ 612; 614/612) 614 








May-June..'612'612 612/612 '1'612/613 612/613 (615'616/615| 616 


Jane-July..!614/614'6 14/614] 614,615 614/615 |616|618|616| 618 


r 








July-Aug..|615|615{ 615/615) 616|616| 616/616 | 615|619|618| 619 
August..... , 6 15 616/615/616| 616 617/616 617 |) 618 620|618| 620 
Aug.-Sept.., 614, 614/614/614/ 614 615; 811/615) 616'618/616| 618 





September. 614 6 14/6 14/614 |/614|615/ 614/615 // 616/618 /6 16) 618 
Sept.-Oct.../558 558 | 558/558|/558 553/553 /553 560/561 |560| 561 
Oct.-Nov.. '549/549/549/549/'549 549/549. 549//550'551|556! 551 


Nov.-Dec...| 546 | 547/546! 547/546) 547/ 546/547 ||547/ 548 oa 5 





Dec.-Jan.. (946/548 | 540 546| 546/546 546/546 ./547/548/547| 548 





























f 


Wednes., Apr.16.|| Thurs., Apr. 17. Fri., Apr. 18. 








{ 
Open) High | Low. | Clos.|| Open| Hig: | Low.) Clos.). 


d. | 4. ad. | 4. d. | d. d. | a. aj} djdij @ 
April .......}615| 616) 615/616 ||} 614;|615| 614/615 || €18| 618/617! 618 
April-May..| 615 | 616/615) 616)|614|615/ 614/615 |! 618|618/;617' 618 


High|Low.)| Clos, 


I$ 





























May-June../ 617/618 617/615|| 616! 617/616 617 /'62s|620/620/ 620 
June-July ..; 639! 620 619/620] 618/619|618,619!' 622/622/622| 622 
July-Aug . | 626 {621i {6 20] 621')|619/620/ 619! 620|' 623 | 6231623! 623 





August. ...| 629 | 6 21 | 6 20] 6 21 |/ 6201 6 20} 6 20/ 620 | 623 | 6 24| 6 28| 624 
Aug.-Sept.. 616 | 619| 618/619 || 618 618 618 618 | 621 622) 621| 622 
September.’ 6 19/6 20{619/629|/618 618|618'618| 622/622/62L| 622 
Sept.-Oct... 561 | 563 | 56! | 563 || 561 561 561 | 561/563 660 563 563 
Oct.-Noy...., 551] 553/551 | 553) 552 552 552/652 |/554 554/554, 554 
Nov.-Dec...| 5 48 | 550 | 548/550//549 549/549 549''551/551/551 551 
Dec.-Jan ... seed nad los 5 49 ‘inne he B43'540)/550 554 550) 551 






































BREADS TUFF S. 
FRIDAY, P. M., April 18, 1890. 


The market for flour was comparatively quiet for the first 
half of the week under review. There was a disposition to 
advance prices which shut out export orders and put a check 
upon local trade. Still there was some improvement in busi- 
ness from the purchases for home consumption, but it was 
not until yesterday that shippers could operate to any extent, 
and then they obtained concessions in values which however 
did not call for any marked reduction in quotations, To-day 
the market was steadier but trade was moderate. 

The wheat speculation was active and excited early in the 
week. There was a severe contest between the bulls and 
bears for the control of the market. There were no very 
strong influences in operation, but rumors and reports regard- 
ing crop prospects and foreign advices were made to serve 
the purpose in hand. The squeeze of the ‘‘shorts” was at tim’s 
quite severe; but on Tuesday, in the later dealings, sales to 
realize caused a smart decline. There has been more doing 
for export, and yesterday’s transactions embraced No. 2 Mil- 
waukeerpring at 89°{c., to a rive, and No. 2 red winter at 
95@954c., f.0. b. To-day there was renewed buoyancy, 
especially in the later dealings and for the early months, 
owing to the continued brisk buying for export, shippers 
teking 224,000 bushels, including No. 2 red winter at 97@ 
9714c. delivered. 

Indian corn futures were variable throughout the week, Sup- 
plics are large, but a demand to cover contracts gave at times 
the advantage to sellers. The improv: mant is more decided in 
parcels on the spot than for future delivery, and this differ- 
ence caused at the close an ubatement of the buving for 
export, which was quite large early in the week. White and 
yellow grades are e: tirely nominal. 

Rye is tirmer, aud yesterday there was a large business for 
export. Barley has been more active at full or hardening 
prices, but the close is quiet. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon, Tues. Wed. Thure. Fr. 
May delivery............ c. 91 9378 921, 9318 931g 947% 
June delivery......... ec. £C% 93% 91% 92% «92: 3g 
July delivery ........... Gc. 9Vlg 92% 90¥2 Vile 9b% D1L% 
August delivery..... ..c. 8912 91% 89% #£90 891g 8973 
September delivery ....c. &94% 91% 89% 90 89 895g 
December delivery..... ec. 9213 93% 2914 =%vY92% £913 1% 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............ ec. 39% 4073 3978 40 401g 404 
June delivery........... ec. 40 dl 39% 347%  <40 401g 
July delivery........... ec. 40lg 41% =$(j4033 40% 40% 4053 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.......s002.G. 2958 3013 2953 30 3018 3032 
June delivery..........c. 298 294 29 2918 2933 295, 











FLOUR, 
, e-ee- @ DbI. $1 VOM$2 30; Patent, winter........ $4 60295 10 
Superfine. ............ 225@ 255] City shipping, extras. 440@ 450 
Extra, No. 2 ...ccccce 265@ 305) Rye flour, superfine... 300@ 315 
Extra, No. 1 ..<cccce 315@ 380 See - 2735@ 285 
ts. cacteeumeanee 340@ 4 10} Corn meal— - 
CITERINIEE ceccceccscce 410@ 490 Western, &¢....... 2352 240 
Patent, spring........ 475@ 550 Brandy wine ....... o BERD teec 
GRAIN. 
Spring, per bush... 85 @103 estern..#@ bu...... 54 @ 59% 
Spring No. 2 ....... 89 @ 92 State and Jersey... 54 @ 60 
Red winter No.2... 96 @ 9714/| Oats—Mixed........ - dl @ 34 
Red winter ........ 80 @ 38 WED ccccvccceveee - 33482 :8 
WEED seacceccssccce 85 @ 98 No. 2 mixed ....... 32 @ 33% 
Cc — No. 2 Waltsececss 344@ 351g 
West’n mixed..... 7 @ Al Barley— 
West’n mixed No.2, 42 @ 4314 2-rowed State..... 48 @ 51 
Western yellow.... 40 @ 44 4-rowed State..... 53 @ 56 
Western white..... 10 @ 44 Canada ............ 62 @® 70 
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The exports from the several seaboard ports for the week 
ending April 12, 1890, are shown in the annexed statement : 












































































































































EXPORTS OF BREADSTUFFS FOR MARCH, 1889, AND 1890, 
T 7 
AND FOR NINE MONTHS OF THE FISCAL YEAR 1889-90. 
| March. 1889-90, 
BDreadstufsExpt: 
. 1890, 1889. Nine Months. 
Qu’ntities|; Value. |Qu’ntities' Value. | Quantities Value. 
Barley, bush. iso. z 
New York ..... 38,926 ETE «= hesencnsl . ceseedds 177,189 90,341 
Dtehheake-t €aeereesd Cudecseeh eoessessl  Soceces 10,219 6, LO9 
Philadelphia..... indices ew teneek ‘xdeceoensl seateeeel ae ‘enesl J eeasehas 
ta csi dine tp | dele  dankcult, , sane 17,868 9,295 
ew Orleans.....|  _s-«+- | teeeeese} — cseeeee | nese n es 2 
ac. cust. dists.* 30,649, = 13,276 26,584 14,030 949,859 534,273 
er cus. dists.’ 46,345, TE  tébandesl  esossus 54,5 21°31 
Total, barley.... | 115,020) 55,043, - 26,584) 14,930] 1,209,714) 661,958 
are bush. ole 
New York....... 2,694,762 1,124,941) 2,601,210) 1,170,705) 19,584,859) 8,553,416 
sss neeenes 507,307! 257,511, 768,762) 350,672] 4,968,213) 2.256.307 
Philadelphia.... | 3,220,734) 1,216,511) 356,286) 163,177] 8.851.906) 3.447.710 
Baltimore.... ...; 3,175,732) 1,405,226) 1,701,407) 734,725) 16,530,085) 6,064.68) 
New Orleans..... 2,979,461) 1,255,594) 2,217,708) 1,026,140] 11,855,761! 5,243,129 
Pac. cust. dists.* 1,607° 1,050 5 304 27,.Yid. 18,504 
Other cus.dists.+; US,674) 220,277; 528,523! 239,850) 6,574,1¥1 2,420,626 
Total, corn... 13,248,292| 5,341,415) $,204,451) 3,6°5,663| 68,603,070, 28,901,272 
New York........ 12,837) 34,132) 6,790) = 20,105) Ss 111,025! ~— 303,410 
| Se 6,321) *4,.054 7,517 17,303 106,86 1 | 244.686 
Philadelphia.... | .... «-.) sens. ows Zot) 750 L, 2554) 3,563 
Baltimore ... .... 2,224) 11,505 81 BS 9,039) 31,003 
New Orieans..... 27) ry | 24 68 2.1) 661 
Pag. cust. dists.*, crocces| c22 seeel ses-esee| cesccve | covers of ceovceee 
er Cus. dists.+ 26) 16,283 4,240 10,530 37,650! 86,418 
ae 
Total, Gorn-meal) 27,035. 75,661 15,852 45.551 266,043! 671,741 
New York........ | 1,632,761, 518.106) 10,047 4,105. 5,199,200) 1,647,151 
i oo 39.375. Pee” ‘Neacedeen dceeaeaa ! 144,133) 43,901 
Philadel phia.... see] ose oss - 3: 15 10,903) 3.438 
Baltimore.... ...; 29.973) SRS Sine 488,051) 147.073 
New Orieans... | 322) vt 24 Lv, 10,656) 3.2.8 
Pac. cust. dists.*! 9,553 4.644 27: 476, 143.310, 55 9S2 
Other cus. dists.+: 37,682 | «0,000 11,515 4,208, 461,463) 118,206 
Total, oats...... 17¥5,8il 367,115 27, 5¥0 L0.8'4 8 §,495.226, 2.619 479 
Oatmeai, lbs. | | 
ew York...... 1.122,875) 21,327; 300,439 6,502  2,~60,585' 47.212 
iT 777,600, 17,152) = 283,240] 11,329, 9,705,400, 362.675 
Philadel phia.. 126,580 | Baa 520,050! 1¢ 551 
timore....... 1,367,717 41,445; 188,210 7,528 3,957,141) 116.554 
New Orleans..... 50 3 1- 12, 71d} 
Pac. cust. dists.* j 8,600 255 5, Du 1i4} 78,000 2 387 
Other cus.dists.+, 1,2:9,790 DT . deghesech sie wos | 1,331,0¥0! 30,771 
Total, ontmeal..| 4,655,512) 111,401; 777,501 25,545! 17,535,099!) 70,238 
Rye, bush. 
Kew ae 136,437 $7,037 24,977) 14,350, 1,016,673 571.103 
me SE coe] te eeeecess oeeceeres senmeeéel  sedkeaens eT sie 
Pccech assesses E £62 66801 oe avecel eeeoedss 371, 11,754 | 
Baltimore.... ... 4,115 BEE ‘Seeue-5 EF  eses 12,733} 7.608 | 
New Orleans. $9,033 a ee eree 09,531 £6,506 | 
Pac. cust. dists.*|  «--+-+--} we ees Wal Sdedene Es wenunous aoe a 
Other cus.diste.+ Sep GG0n beeeshO4R 6006dae-1 cccacess | 68,465 29,042 
Total, rye........ £3008 135,391 24.077 14,350! 1,228,823 676,163 
Wheat, bush. . 
New York....... 1,321,211) 1,158135; 602,033) 574,322) 4,275,180! 8 321.382 
Donnas opens 66,799 BVT) gw... ee| = one eee-e| 647,100; 556,420 
Philadel phia.... 142,603) 118,455 2450) 20,900) 1,300,273 1 099.894 
timore....... 660,162) 558,228) 1e8,50¢) 178,284) 5,302.65) 4'531 472 
New Orileans..... 27,285 22,440 4,000) 4,456) 1,664,094 1 428 312 
Pac. cust. dists.* 2,502,754 1,860,497 2,015,270. 1,743,467) 21,c52,267) 17,166,928 
Other cus.diste.+ 41,007 6-549 F790! B,210) 2,675,613 144) 815 
Total, wheat..... 4,542,752] 3.959,039) 2,54),955! 2.520,8.9 41,014,147) 34.546.165 
Wheat-flour, bbis _s : 
New York........ 368,506, 1,554,020) 240,060 1,155,832) 3.252,140 14,581,917 
| eee ¥O.512) 475,004) 79.3948 426,026 ¥16.71U; 4.699.295 
Philadelphia.... 77.33) 328,502! 13,745 62,762) 597,280) 2 715,87h 
Baltimore.... ...| 391,403) 2,028,639) 161,227) 869.8577 2,312,209) 19"'Qu3'53u 
New Orleans..... 7,08 32,202 2,461 13.615 30,526) 143.561 
Pac. cust. dists.*; 135,450) 515495) 159.509) 9 6¥1.873, 1.205.571 4.853.250 
Other cus.dists. 72,093} 373.008) *S 172 $6,305) G71,l4U,  3.276.20 
Total,wheat-fio’ | 1,151,257 5,339,°54! 6 9,006) 3,306,600 8,485,246) 42.364,451 
Tota eee, 
Mow York....... |  soce- es oe  ereree | 2,045,921 seesoceul SOROS 
Pntcmese con § e6000be 834,501 eS | SOG 230 S603. 2 
Philadelphia.... |  .....- 1,665.956) ........ a )hCY CC eppeenee | Ful ist 
BERAMBOTB. cc. os | cvccees. \ ) ” #apegeaee | 9,700,500) ss ccvceee. | 28. 501,314 
New Orieans ... | sseeeee- 306, seeesecel BIEL swe eeeees | 6,877,554 
Pac. cust. dists.*|  ........ OS ot oo | BASZ814) sn conse | 2°. 631.454 
Qvhercus.dists.;|  ........ EUMEES! senccecs 349, 103) veeese.s| 9,425,538 
— ' a ee j o_o: 
Grandtotal | ....-.-- 15,568,219, 3... ... |. 9,656,482} —........ (110,414,367 
* Value of exports from Pacitic districts for the month of March, Lsy9 
Oregon, Oregon....... +--++-++- $46.763 , Willamette, Oregon..... ..... $265,048 
Puget Sound,Wash’n Territ’y. 221,429 | PE pga 
San Francisco, Califvuraoia...... SE 6) ID edn dniedsdencecdstccceet $2,493,183 
+ Value of exports from other customs disir.icts for tha month of Dee... L&8s 
CD. TEE... sssscee coscevs #3,270 | Portland, Me ..... bene’ Dl7 7,761 
Detroit, Michigan............. 76,063 | Richmond, Va .,.......2.-.06 12,402 
Huron, Michigan.............. 59,713 al 
rr ee ee | eee e $72,117 
Newport News, Va............ 490,00 5 


NoTE.—This stat2ment includes abou’ $7 per cent of the entire expuris o the 
articles named from all ports of the country. 


The movement of breadstutfs to market is indicated in ihe 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West 
ern lake and river ports, arranged so as to present the com 
parative movement for the week ending Aprii 12, 1890, an. 
since Auzust 1, 1889. for each of the last three vears: 
































Receipts at—| Flour. Wheat. Corn. Vats. Barie, ye 
Bbis.1961bs Bush.60 ib Busk.54 /b ' Bush.32 /h- Bush.4-  |Bs » Ibe 
Chicago...... 192,994;  108,228' 1,279,699 660,653! 154,872 24,313 
Milwaukee. 419,525) 5Y,40) 12,760 72,0; 54,600 8.700 | 
Duluth....... 19,243] 224,800 11,548 25,651 
Minneapolis. | . 478,72), i = eer 
Toledo....... +73 32.136 537,611 907 PRs 623 
Detroit 3,617, 32,463 8.32} 1¥,155 i arn 
Oleveiand... 5,460, 24.475 24,109) 40,120 16.41% 704 
Bt. Louis. 26.021] 92.736 795,410, 130,500, 29,25 8,50 
Peoria....... 1,630 12,500 166,2 0) 233,000, 23,4) 2.759 
Tot.wk. '90. 210,115} 1,065,803 2858.4 4) 1,183,003 303,704 45.020 | 
Bame wk.’S8. 150.363 = 913,902 1,596,7/4] 1,176,157) 217,541! 29.782 | 
Bame wk.’83.) 258,018. 1,730,547) 834,810, 1,012,108 327,303 
Since Aug. L.| | 
1889-90...) 3,663.48) 99,014.714/129,833,507| 62,699,213, 22,512,145 
1888-89 ....| 7,016,73¢| 77,412,35¥| 87,620,553 60,230,669) 23,312,W2 
1887-S8 .. | &787 914) 88 119.824] 643.475.2111! 53.567.843' 21.909 28 











20,777 | been 





TT 
































Sxports 
from— Wheat. | Oorn. Flour. Oats. | Rye. Peas, 
| 
Bush | Bush. | Bois. | Bush. | Bush. | Bush 
New York 316,174) 572,046 92,226 271,951) 52,540 5,454 
ton... 14,957) 99,596) 17,942) 7,053 21,000 20,236 
Portiand.| _—_—...... 50,044 9,173; 50,220 _...... 103,008 
Montreal; —_...... raanen oaiil ecenest coseee ocr. 
hiladel 8.000; 942,985 8.807; séeceel §=6_ es sae sceees 
Baltim’re} 106,761, 376,918 97,415, soecce! =. seen oe cece 
N.Orlns.| 20,236, 395,913 a nee” aes nee 
N.News..| —..... ° coccce|] =» sceece ae a ec enne 
Richm’d cons-+| — sevwece ecocce| cecce ° cowed o> wane 
| |— — — 
Tot.week.| 466,135 2,437,502; 182,031 329,224 73,540. 123,698 
S’me time | | | 
1889 ...| 310,616 1,423,917; 114,062 2,674 15 =26,631 


The visible supply of graia, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, April 12, 1890: 


Wheat, Corn, Oais, Rye, Barle 

In store ai— bush. bush. bush. bush, bus 
BO WEE, cccccus 1,925,038 1,303,770 459,305 8,269 132,674 
Do afloat...... + is 10,100 Se ee 
RET inde cosnne inebnene 85,500 58,400 41,000 14,450 
TS 630,088 150,189 10,750 15,013 171,834 
CalOO@o...cce ccce 4,125,766 8,699,166 1,379,914 638,695 219,879 
Milwaukee. ...... y. rer »743 81,428 136,302 
Daluth ....-.ccoe 5,893,027 8 Fe | ere een aa 
Do afloat..... 73,900 tehths deeedin cities? Senehene 
a iat nate 803,870 486,766 24,791 14,184 1,753 
i: cuncesmini’ 333,949 27,227 7,602 2,980 7,308 
STE 40,000  ' . hcieaiaidcaeeaiia > eae ati 5,000 
St. Louis......... 1,008,823 823,240 37,654 9,339 15,646 
Do afloat.... 47,1e 86,044 hie td, se 
Ciacinnati. ...... 20,000 7,000 2,000 6,000 66,000 
I soci utedeaiis > 39,895 179,052 78,516 13,17 10,973 
DOD, « ccecsoce REE 5,395 9,291 113,841 
Montreal. ....... 173,063 67,708 105,941 51,671 83,291 
Phiiadelphia..... 64,251 2,373,468 101,925 ene  eonnenn > 
=o 5,86 5,032 72,166 45,028 2,651 
Indianapolis..... 33,29 Se? ee oe eae pee 
Baltimore........ 332.112 1,372,096 123,242 se) oe 
Minueapolis...... 7,497,379 201,727  * rere 2 
») eee 295,0 a Ee tices! sie  ssenul oe 
On Mississippi... 148,210 222,705 66,855 lila eal ouassue 
On Lakes ........ 1,669,139 3,519,376 459,497 337,656 ........ 





Tot. Apr. 12,’90. 26,14°,639 20,525,781 4,488,850 1,340,816 1,052,602 
for. Apl. 5,90. 26,845,733 21,412,707 4,504,662 1,375,794 1,176,309 
fot. Apl. 1°,'89. 27,778,722 16,245,187 6,858,290 1,518,958 1,052,713 
Tot Apl. 14,°38. 32,979,657 8,323,546 3,457,989 323,880 1,346,373 


| Tor. Apl. 16,87. 50,613,183 20,032,093 4,279,775 358,898 792,044 





THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., April 18, 1890, 

Business in the wholesale branches of the dry goods trade 
opened quict the past week, but fine spring-like weather gave 
a decided impetus to the demand for consumption here and 
in wide scctions of the country, and there was a freer demand 
for reassortments of spring and summer goods at the hands 
of jobbers towards the close of the period under review, 
Business in commission and importing circles failed to realize 
expectations, and yet there was a fair reorder demand from 
some cf the Western and Southwestern markets, and nota 
few of these orders were accompanied by encouraging reports 
regarding the tr:de outlook. Reorders from the South were 


| disappointing ia volume, floods in the Mississippi Vailey hav- 


irg been a serious detriment to business, The statement of 
John F. Plummer & Co. was presented to their creditors in the 
fore part of the week, and it was a most unsatisfactory exhibit, 
thouzh by no means unexpected. The Citizens’ National 
Bank has determined toexact their fuilclaim ($20,000) against 
the jobbing hoise of Harbi.son & Loder, and at this writing 
it seems probable that the latter concern will be compelled to 
liquidate and retire from business. 

DOMESTIC CoTTOoN Goops.—The exports of cotton goods 
from this port for the week ending April 15 were 1,956 
packages, valued at $130,757, their destination being to the 
points specified in the table below: 


— | 



































1890. | 1889. 
NEW YORK TO APRIL15, avon 
Week, |Since Jan. 1, Week. Since Jan. 1. 
eR BR. ..nccnsisendends 121 1,498 | 130 2,840 
Other European............. 15 521 |} 564 
St RRR OC 50 7,916 || 281 14,665 
India .... Pe ee em Lae 6 tk éaéane 2,175 
Arabia....... seebe ceeosessons 362 2,433 | 50 1,304 
SD htih iinet itn iden: meade dn did * i. = 1,442 
Tt Ms canneesedees seese 510 6,118 180 1,817 
atest ein ddiineadieinnads 56 688 | 33 1,162 
Central America.......... aon 49 ” a 1,567 
South America. .............- 735 9,974 || 560 11,202 
Other countries.............. £8 1,004 | 3. 1,132 
| 

Se Caen 1056 | 34,372 || 1,272 42,873 
«China, via Vancouver...... 4,918 | 11,458 || 5,580 25,990 
| ere 5,974! 45,430 (|| 7,152!) 68,863 





* From New England mill points direct. 

The value of the New York exports since January 1 have 
$2,039,995 in 1890, against $2,515,336 in 1889. 

There was an irregular <emand for staple cotton goods by 


4,840,419 package buyers, and the jovbiag trade was only m >derate. 
4,233,180 | The market has pres-nted few new features of special in- 
pecs: terest. The export demand fur brown cottons and demins 
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was more —, and wn ag on, ey ~ eee oe Importations of Dry Goods. 
akes of the latter (whic ave been selling below their ; : 
no a value for some time past), have been slightly advanced = en gorge ations 4 goons at this port for the week 
by manufacturers agents. Bleached goods were in moderate | ©M@1M8 “Apr 14, Loud, and since Jan. 1, and the same facts 
request, with most relative activity in fine and medium grades, | for the corresponding periods of last year are as follows: 
Cotton flannels con‘inued in fair demand, and there was a ed 
steady business in wide sheetings, corset jeans, satteens,{¢ — B_,.i8| (9 & 8.,-_8 = = 
domets and fine fancy woven shirtings. Prints ruled quiet in | £ Are] 8 See se S Sy SSESSE = 3 SESS 
first hands, and there was an irregular demand for sateens|s & an reser oe aS eM RSoe pI our SSR 
and woven wash fabrics. Print cloths were in moderate de-| 3 22 £: 3: 5: 6| 15 SB Bi: 8: 6) |& 8:58: & 
mand and prices remained steady on the basis of 3 5-16c. for| 2 $: 8:33: = PS: Sirti gl jf Site: z 
64x64s and 2%c. for 56x60s. 3 &: oe REE E- x B. Biiris) | B:iiig 
0. ' 2S ee > Mt sstititaen. $33538 
Stock of Print Oloths— Aprit 12. Aprit 33. some 4 E: Peta TL OUP E: se38s Til sts s T 
Heid by Providence manuf’ers ..... 372,000 35,000 20,000 | = a ene ae E i edealntaiad 3 
Fall River manufacturers....... .. 24,000 22,000 10,009 | Flaala o] ae] wo << CTOTOTOTOREL. TL aan | 
Providence speculators............ one. None. None. | tw | cm Suse | Oe | SHR Siclwnone If 332 
Outside speculators (est) -..--.-- 12,000 3,000 5,000 | SI SEISSHER | RISE ASSe FSi seese [> |aalg 
Total stock (pivces)........-.--.. 408,000 60,000 35,000 | =| 5. » iels. . . Pea ® © oa ‘| 
se | com ioe >} ete 
DomeEsTIC WOOLEN Goops.—The demand for heavy cloth- Me) RS | Passe Ate ae Eats = &| RESe ee 8 =8| 3 
ing woolens at first hands was strictly moderate the part! $|=2|(22SS2 08| 23) SEcE2 (¢)=| $8285 § Ss! 
week. Yet there was a very fair movement on account of | 2-2 S—=S*_ 2 Ri ert mown 4\ . 3 
back orders. Prices for heavy cassimeres, worsted suitings ! e | t Fes | a0 Sica a | 
and overcoatings ruled steady,and the mills have been running | &| 55 | Saeaod |2 3) 5%) Baeenk 2 5| SS8S8 ¥| Fix 
so closely on orders for many months past that stocks; &|e|/eyseo Ze|ER| kkeuy Fel oebow [SF aE 
° : ‘ S SO) eo]; NK Coo Si - | Bakr-10 
are by ro means redundant. Unicn and cotton warp cassi-| Sl Agi eomen [pel esl ZUHSN Gel Ssecs = 4 
meres were in fair request, and more attention was bestowed | | o | Lin ow wf 1 
upon fine all-w ol descriptions, but transactions averaged |; S'S) Frys Zool rs ee BST PAENS lei 5 
light. Worsted suitings, trouserings and diagonal overcoat-| £|z5|xz=25S (9 S$) Z2\|FS3E8 02) S88E8%8)] & b 
ings continued in irregular Cemand and steady in price. | 7; SR: ZS209 [ELISE SEZER ZRILEKLS F | 218 
Cloakings, stockinets and Jersey cloths were taken in fair| S| Se!SSree (29) 2S| eeeas zn SESS oe B 
quantities by the manufacturing trade, and desirable makes ——- <<< o i= = bee — 3 
are steadily held by agents. Doeskin-jeans were in better | = ee |r Sie] oe | bo Zhe whee | Ui 1S 
demand through the medium of orders, and while satinets | ${ Sh Ort Se Hk Salageps (41/3) S28Se S 33 > 
ruled quiet, as regards new business, there was a very fair | C1 Sri Feoer (2, RI ew l wmusnw |B ol osaan |: “alg 
movement in leading makes on account of former transac- | 2 6 a= 66 oe ae | Pe | <> 
tions. Fall dress goods were more sought after by large buy- | S' #2! seeer (2 8) fo| neous Eis SNe Et Ss /-8)* 
ers, but seasonable fabrics ruled quiet, and there was a light | % ai bamoe |° le! we Ltaledaks lity POS ES B3 i 
business in flannels and blankets. SISSISS3S2 | Ss ESlSSESE ESISSERE = |S -- 
FOREIGN Dry Goops.—<As a whole the market for impor ted | .:} .5. me Fees 5 - S 
goods was quiet, but some very fair orders for certain fall) §| 53} %,,.5 bi ih _ Ba - QD 62 69 69 by i. = > 
specialties, as dress goods, &c.,were placed for later delivery. | + | #2 0 i Go by lw) RED) adoeo | Bl&ooaants [S| & 3 
The retail trade was active, but stocks in the hands of leading | | SH(S9F8S | ZlESleFSSS , BZILSLZR Ye 
retailers are ample for the pursuance of current trade, and| .. , pa pe . a % gee / | & Ie 
there was no general demand for reassortments at the hands | Se toe oo [ol] poem | ios PISHS | L 5 
of importers or jobbers. Embroideries, ribbons, &c., were| %) 43! S2S82 | Sl FS, SE2Z8 zB SewCo. |S Ds 
somewhat freely distributed through the auction rooms, but! #15 | FS¢8 Si gt | £e5k2 | SI SBShs |s © 
at relatively low prices. @) 2H) HISzS Isl Se) eesee | |S] esse | 
aw e Ze 
Financial, Financial. 
Brinckérmoh, Turner |G:o W. Baily & Co.) °° Soave: 


& Co., 


MANUFACTURERS AND DEALERS IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK 
CAR COVERING, BAGGING. 
RAVENS DUCK, SAIL TWINES, &c., 
“ONTARIO” SEAMLESS BAGS 
“AWNING” STRIPES. 
ALSO, AGENTS 
UNITED STATES BUNTING CO.7 
A full supply, all Widths and Colors, always ir 


stock, 
No. 109 Duane Street. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New Vork 
COMMISSION MENRCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE HAXALL CRENSHAW Cuv., 
RICHMOND, VA, 


Standard Brands of Fiour for Shipment to Warn 
Climates always ou hand,,. 


ORIENT GUANO MANUFACT’G CO. 
ORIENT. L. Ll. 
Standard Superphosphates, 
SULPHUR MINES COMPANY 
OF VIRGINIA, 


High Grade Pyrites. free from Arsenic. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS,) 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery 
Drilis, Sneetings, éc., for Faport Trade. 








COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING, 
New York, 


: > inancial, 
| 
| 


Special attention given to the purchase and sale 
of Cotton for future delivery. 


Dennis Perkins & Co., 
COTTON BROKERS, 
i25 Peart Streei, New Vora. 


Orders for Spot Cotton and Futures prompti 
executed. 


Gee, Copeland & Co., 


COTTON BROKERS, 
134 P€¥ARL STREET, NEW YORK. 











Dyott & Company, 
562 WALL STREET, NEW YORK 


LOCOMOTIVES, 
CARS, 
RAILS, 
FASTENINGS, 
____ SWITCHES, &e 


SECURITIES NEGOTIATED. 
CONTRACTS TAKEN, 





ESTABLISHED 1856. 


EKagene R. Cole, 


STATIONER AND PRINTER, 


Supplies Baoks, Bankers, Stock Brokers ana Vor, » 
rations with complete outiits of Account Booksa ¢ 
Stationery ’ 

se New concerns organising will bave their or: er 
vromptly executed. 


Ro. 1 WILLIAM STREET, 
(HANOVER SQUARB). 





Bullard & Wheeler, 


11% MAIDEN LANE, 
NEW YORK. 
Cotton and Bagging Commission 
Merchants, 
IMPORTERS OF IRON COTTON TIES, 





THE 


Hinancial Keview. 


A Year Book 
OF 


FINANCIAL INFORMATION 


Price of the Review, bound in cloth, - 82 00 
To Chronicle Subscribers, « - « «= « 1 §0 


WILLIAM B. DANA & CO,, 
PUBLISHERS, 


102 William Street, New York, 





JOSEPH GILLOTT’S 


STEEL PENS. 


| GOLD MEDAL, Paris ExPosiTION, 1889. 


THE MOST PERF®CT OF PENS. 








ne, 


Heme ey $y CEI er 





RB PUR 5 Mi - Strate MB 


a PO nt noe +) eee etree Gere le ee 


A ae en ante en ern ee a eee) Aen 


oe oe iNet i Nea ot fey» Rs at 


pe 


Brcebme sachet ay inane fs 


> 


phic uiael sha akcomth ce cee 
su 1 as 


(0 RO Py Frei 








See velar ee 





070 


THE CHRONICLE 


(Vou, L, 








Trust Companics. 


Trust Companies. 


Trust Companies. 





Union Trust Company 


OF NEW YORK. 


78 Broadway, oor. Rector St., N.Y. 


CAPITAL - = $1,000,000 
SURPLUS, - - = 3,537,160 
Authorized to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 
A LEGAL DEPOSITORY FOR MONEY. 


Ascopts the Gansfer agency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 

Allows | on Sepowss, which may be made 
at any time, and withdrawn on five days’ notice, 
with eorest for the whole time they remain with 
he company. 

For the convenience of depositors thie company 
also opens current accounts subject, in accordance 
— ts rules, to check at sight, and allows interest 

pon the resulting daii ~~ eee Such checks pass 
} sake 5 the Clearing House 


TRUSTEXS: 
y=. Whitewright, James M. McLean, 
A. Kent, Ambrose o Kingsland, 
R. “T. ilson, James H. Ogilvie, 
Who. F. Russell, James T. Woodward, 
Cc. D. Wood I. H. Frothingham,, 
ames N. Platt George A. Jarvis¥ 
. C. Hays. C. Vanderbilt, 
Wr. Alex. Duer, A. A. Low 
arles H. G. G. Willlame, 
ward King R. G. Remsen, 
E. B. Wes) Edward Schell, 
D. H. McAlIpin,” Amasa J. Parker, 
Seorge B. arhiart,,_ Samuel F. Barger, 
Oh iuncey M. Dep Geo. C. Magoun 
H. Van Rennsel’r Kennedy, W. Emien Roosevelt,’ 





EXECUTIVE COMMITTEE: 





Wm. Whitewright, G.G. Wiliams, 
ames McLean, E. B. Wesley. 
-C. Magoun. Cc. D. Wood, 
. C. Hays A.C. Kingsland, 


tt yy a. President 
JAMES M EAN, First Tice- Pres’t. 
JAMES H. On AGL od Second Vice-Pres’t’ 
A O. RONALDSON Secreta 
A. W. KELLEY Assistant Secretary. 





United States Trust Co. 
OF NEW YORK, 
45 and 47 Wa!! Street. 


CAPITAL AND SURPLUS, - 88,000 000 


This company is a Jlegal depository for moneys 
paid into court, and is authorized to act as guardian 
or trustee. 


INTEREsT ALLOWED ON DEPOSITS, 


which may be made at any timeand withdrawn 
after five days’ netice, and will be entitled to inter- 
est for the whole time they may remain with the 


mpany. 

Executors, administrators, or trustees of estates 
and WOMEN unaccustomed t> the transaction of 
business, as well as religious and benevolent insti- 
tutions, will find this company a convenient depos- 

ry for money. 
JOHN A. STEWART, prenisens. 
GEORGE BLISS, Vice-Presiden 
JAMES 8.CLARK.,. Second Vice- See, 


TRUSTEES: 

Wilson G. piaat.| Brow orning, Chas. 8. Smith, 
Clinton Gilbert, Jn hoades,’ Wm. Rook efeller, 
Daniel D. Lord, ‘Anson P.Stokes, Alex. rr, 

muel Sloan, Geo. H. Warren, Wm. H “Macy.Jr., 
James Low, ‘George Bliss. | Wm. D. Sloane, 
Wm. W. Phelps, Wm. Libbey, iG. H. Schwab, 
D. Willis James, John C. Brown, | Soe § Lyman, 
John A. Stewart, Edward Cooper, Geo. F ietor. 

. BE. Lawrence. W.B’ 'dCutting,| 

NRY L. THORNELL, ~ecretary. 

{LOUIS G. HAMPTON, Assistant Secretary. 


Holland Trust Company, 


No. 7 Wall street, New York. 
Capital and Surplus Fund....... &1,.000,000 


Allows interest on deposits; and interest on bal- 
ances of active accounts of merchants and others. 
ansacts a general banking business 
Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
ay vs _~ guarantee pclicy, as collateral security. 
ecutor, Trustee and Guardian, under 
= 4 .~y the fixed statutory charges; also as Reygis- 
trar, Trustee, Transfer and ! inarcial Agent for 
Btates, Cities, ‘Railroads, Towns, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Fonds in New York Brooklyn, and elsewhere. 
i Ollects Rents, Coupons and Dividends. 
Negotiates State. City, R’y and Corporation | joans. 


‘TRUSTEES: 
Rarrett A. Van Ailevn. 


Benjamin F. Vosburgh, 
arner Van Norden, 








William Remsen, 
John D. Vermeuie, 
Ag Van VYoorhis, 


James B. Van Woert, Van Voorhise, 
G. Van Nostrand, Geo. W. Van Siclen. 
gene 3. Planten, Augustus Van Wyck, 


it, Bookstaver, 


Jotham Goodnow, 
Robert B. eee 


ea S. stout, 

‘ Ww. Hutchiuson, 
. M. Van Hoesen. | occkan P. Daly, 

William Dowd, Daniel A. Healo. 


ROBERT B. ROOSEVELT, President. 
JOHN D. VERMEULE, Vice-President. 
GEO. W. VAN SICLEN, Secretary. 


Memepolican Trust Co., 


37 and 39 Wall Street, New York. 
carping. Capital............... ox $1,000,900 
ted as a legal depository by order of 
supreme’ vty Receive deposits of money on 
interest, act as fiscal or transfer agent, or i rem 
for rations, and accept and execute any ! 
trusts m persons or yl a OD as favora Ye 
berms as other similar companies. 
THOMAS HILLHOU Presiden 
CHARLES M. _ JESUP, 34 -V wePesest 
. t. 
BEVERLY C W Secretar 














Manhattan ‘lrust Co. 
No. 10 WALL ST.. NEW YORK. 


CAPITAL, « + « «+ « «© « « « $17000,000 
DIRECTURS: 
F. O. French, N. Y. H. W. Cannon, N. Y. 
J. hn N.Y 


R.J. Cross, N. Y. ge R.Ford, 
H. L. Hi ginson, Boston. T. J. Coolidge. Pad Bos. 


August Belmont, Jr., N.Y. James G. Sheldon, N.Y. 

E. D. Randolph, N. ¥. enbaum, N. Y. 

C.C. Baldwin, N. Ye Sam’! E: ‘Shipley Phila. 
has. F. T R. T. Wilson, N. Y. 


Henry Fiel eld: Chicago, 
Ex. Norton, 


AY Bk om ha i. ie 
. O. Northcote, N. Y. 


F. O. French, " preigen-F I. Waterbury, V.-Pres. 
C. W. Haskins, Secretary. A. T. French, Treasurer. 


ALLOWS INTEREST ON DEPOSITS. EXH- 
CUTES TRUSTS OF EVERY DESCRIPTION, 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


Corner Montacue and Clinton Streets. 


entirely invested ) 
CAPITAL ¢<in U.8.4 per ons #1.000,0006 00 
Bonds at par 
Capital and Surpius........... 82.200 000 00 
EST Al.-OWK) ON DEPO MTS 
ae ae +> made subject to eaek at tivht or 
returnable at fixed d: ates. 
Checks — through New York Clearing-House 
a s sa deposit. ry for funds awaiting he 





me 
Titian, by special charter to act as executor, 
trustee, administrator, guardian, -~ creas re- 











Joseph F. Knapp, 
David M. Morrison, 
Henry H. Rogers, 
Charies H. Russell, 
George H. Prentiss, 


bonds, and 4 wees for railroad or other corpora- 
RIPLEY ROPES, President. 
oe -. = White. are red. sroeeeret, 

od, > MM. 
E. F. Knowlton. | Wm. H. Maie. \Geo.G. Reynolds. 
OF THE CITY OF NEW YORK. 
SURPLUS . - ° 2 °e 

CHARLES F. CLARE 

Vice-President. 
Patrick Farrelly, 
FS 0. A. Havemeyer, 
> oF. Lt eae 
Joseph C, Baldwin, 


ceiver, orin any other position of trust 
Is a designated depository for Court moneys. 
Acts as registrar or transfer agent of stock and 
tion mortgage 
Execute Sodas in LU. 8. Bonds and other invest- 
ment securities. 
JAS. ROSS CURRAN, Secretary. 
FREDK. C. COLTON, Bec. 
CtRUSTEES. 
Josiah O. Low, |Join T. Martin, Ripley Ropes, 
. > Abram B. ree 
hn 
Mich’iChauncey,|H'y K. Bheldon, dy 3. Pierrepont, 
m. B. Kendall, ic. wv. 
THE 
STEWART BUILDING, 280 BROADWAY. 
CAPITAL - - - += «= $500,000 
$250,000 
DAVID M. MORRISON, __ 
Presiden 
FRANCIS H. PAGE, Secretary. 
TRUSTEES: 
George E. Hamlin, 
P. C. Lounsbury, 
pastes F. Clark, 
Beth. E. Thom mas, 
Lucius K. Wilmerding. 
Sahay L. Pease, George A. Morrison, 
m. H. Hail, 
Waldo Hutchins. 
By he provisions of its Charter this Company is 
authorized to receive deposits on time, or subject 


to check through the New York Clearing-Iiouse 

allow interest on daily balances, and special rates 
on deposits remaining a svecified time; issue cer 

tificates of deposit; act as Executor, Administrator. 
Guardian, Trustee, Receiver, Fiscal and Transfer 
Agent, and Registrar of stocks and bonds, and do 
any and all other business usually done by Trust 
Companies of responsibility and standing. 


Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $1,800,000 
INTEREST ALLOWED ON DEPOSITS. 


R.- Bank is directly under the jurisdiction ano 
ervision of the State of illinois, is a LEGAL 

D: POSITORY for Court Moneys, and is authorized 
to act as TRUSTEE, EX UCUTOR, oRECELV ER and 
SSIGNEE ne Estar Ks, INDIVIDUALS and 
CORPORATIO 








OFFICERS: 
John J. Mitchell, President. 
John B. Drak ke, Vice-Presiden 
m. H. Mitchell, f beeanay Vice-President" 
James 8. Gibbs, Cashie 





DIRECTORS : 
John me aa John B. ae 
* Z. Le Wm. H. 

m. H. Mitchell, John J. Mitchell, 

Boas Sturges, Wm. G. Hibbard, 

J.C. MeVullin. 

~ 

Schaar, Koch & Co.. 


BANKERS, 


Negotiators of First Mortgage Loans, 
2,603 South Halstead Street, 
CHICAGO, ILLINOIS, 


New York Security and 
Trust Company, 


46 WALL STREET. 
CAPITAL - «= «= - $1,000,006 60 
INVESTED IN UNITED STATES BONDS, 
SURPLUS ” - - = $500,000 00 

CHARLES 8S. FAIRCHILD, Pres’t. 
WM. H. APPLETON, list Vice-#res’t 
WM. L. STRONG, d Vice-Prest, 


This Company is a legal depository for Court and 
Trust funds. llows interest on deposits. Acts ag 
Executor, Trustee, Administrator, Guardian, and 
Receiver. Takes entire charge of Real and Per. 
sonal Estates. Acts as Register and Transfer 
Agent of all Stocks and Bonds. 





TRUSTEES. 

Chas. 8. Fairchiid, Jas. J. Hill, St. Paul,Ming 
Wm. H. Appleton, Hudson Hoagland, 
Wm. L. Strong, Roswell P. Flower, 
Wm. F. Buckley, James Stillman, 

m. A. Booth, A. vo 
Wm. H., Tillinghast, 5 my Kin 
Wm. r Beers, E.N ‘Gibbs. Norwich, Conn. 
Wm. L » faaeet, Erie, Pa. William T. Boot th, 
Cc. C, Baldw Edward Uhl, 
Guar G, Selson. Daniel 8. . Lamont, 

M. C. D. Borden, Aug. Ko 


John G. , 
JOHN L. LAMSON, Secretary. 


The Nassau Trust Co. 


OF THE CITY OF BROOKLYN. 
Organized under the laws of the State of New York 
101 Broadway, Brooklyn, N. Y. 
CAPITAL $500,000. 

Deposits received on time or subject to check. 

Interest allowed on daily baiances, and specia; 
rates on depesits for a specified time 

Authorized by law to act as Executor, Adminis- 
trator, Guardian, Trustee, Receiver, Fiscal 
Transter Agent and as Registrar of Stocks and 


Loomis L. White, 








Bonds; is a legal depository for Trust Funds, and 
for moneys paid into cou 
Accounts of Religious and Benevolent Instita 
tions, gs and individuals solicite 
on this Compeny are paid through the 
New York Bs yen J House 
Fee eRe 990. Williamsburg. 
A. D. Wie LOC ‘K., President 
JOHN PRUSL 1 OW, f Vieo-Pres’ts. 
F. RICHARDSON, Secretary 


TRUST KS; 
Wm. Dick, T.A. Havemeyer,C. D. Wood 
- D. Baird, urster, ‘ B. Male, 


arwin R.James, Bernard Peters, Low. M. Palmer 
H. H. Rogers, Wm. E E. Horwill, Joseph F.Knapp 
EK. B. Tuttle, Geo. H. Prentiss, Joel reeman, 
John Truslow, Jno. T. Willetts, Wm. F. 

Thos.F.Rowland, Chas. H eenelt, A.D. ck 
Ditmas Jewel!. John Loughran. Edwd. T. Hulst.' 


Provident Life & Trust Co. 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 
i ciccnvdvece dens pesveceaeadl $1,000,000 
ASSETS, $22,696,592 98 


NSUBRES faves. aR Aese ANNUITIES, RE- 
CkIV ES MONE DEPOSIT, returnable on 
ens. or on 1, interest is allowed, and 

empowered by law to actas EXECUTOR, ADMIN. 

TRATOR, TRUSTEE, GUARDIAN, ASSIGNEE 
COMMIT TIER, RECELV ENT, ‘etc., “or the 
faithful performance of which its capital and 
oureee fund furnish ample security. 

] trust funds and investmentsare dong separate 
and apart from the assets of the com —_ 

The income of parties residing abroad careful 
collected and duly remitted. 

A= E. & IPLEY, President. 

WisTA BROWN, Vice-President. 
sas TING Vice-President and Actuary 


Hh 


eS 


The Mutual Benetit 


LIFE INSURANCE ae NEWARKH, N. J. 
AMZ] DODD, «- - - ~ - President. 


Assets (Market Valves), ‘ia 1, 1880. ...$45,236,963 20 
Liabilities (N.Y. and Mass. standar d).. 41,828, 628 26 
«iced snnkhdeghbanhdhhe cess “ate coe. O40 08,335 03 
Surplus, by former N. Y. Standar d, 
(Am. Ex. 444 per cent Reserve)....... 5,836,035 03 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
KCOND YEAR. 

IN CABE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its vaine will pay for; or, if preferred,a 
Paid-up policy for its full value is issued in exchange. 

After the second year Policies are INCONTESTABLE, 
except as agairst intentioral fraud; and ail restric- 
tions as to residence, travel or occupation are removed. 

CASH LOANS are madeto the extent of 50 per cent 
of the reserve value, where valid acon — ofthe 
pclicies can be made as coliateral sec 

LOSSES paid immediately upon compien0s and ap- 
proval of proofa. 


John B. Manning, — 


BANKER AND BROKER, 


ey. 
> 
8 
a) 

















Siate, Municipal snd Kal.way Bonds and Coupons 
oughtand sold at best market rates. Investors or 
nalers wishing to buy or sell are invited to commun'+ 


With us. 
Men.ber of the NewYork Stock Exchange. 


SOUTHERN SECURITIES 
A SPECIALTY. 





| No. 14 Wall Street, New Yerk vity 











